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Building a better
working world

To the Sharelholder and Board of Directors of
.ltrint litock {3ompany "KazAgroFinance"

Introduction

We have reviewed the accompanying interim condensed f ina
Company "KazAgroFinance" (hereinafter - "the Compdny"),
conderrsed staterment of f inancial position as at 30 Jurire 201
statentents of income, comprehensive income, changds in eq

express a conclusion on this interim financial information ba

Scope of review

We corrducterd our review in accordance with International S

24LO, Review o1' lnterim Financial lnformation Perforfi,ed by
Entity. A review of interim financial information consislts of m
resporrsible for f inancial and accounting matters, and applyin
proceclures. A relview is substantially less in scope than an au

that we would become aware of all significant matters that nr
Accorrlingly, we do not express an audit opinion.

Ernst & Young LLP
Al-Farabi ave.,7717
Esentai Tower
Almaty, 050060
Republic of Kazakhstan
Tel.: +7 727 258 5960
lax: +7 727 258 596I

I information

cial statements of Joint Stock
hich comprise the interim

-ting. Our responsibility is to
d on our review.

ndard on Review Engagements
lndependent Auditor of the

ing inquiries, primarily of per:;ons
analytical and other review
t conducted in accordance withr

ht be identified in an audit.

Re ofin

and the related interim condensed
ity and cash f lows for the six-

month period then ended, and selected explanatory ndtes reinafter - "interim financial
information").

Management is responsible for the preparation and pr6senta on of this interim financial
information in a,ccordance with IAS 34, lnterim Financlal R

International Standards on Auditing and consequently doe:; t enable us to obtain assurance

A member f fm of Ernst & Younq Global Limited



Buildinq 'r better
workin{ rrvorld

Conclusion

accordance with IAS 34,lnterim Financial Reporting.

Based on our review, nothing has come to our attention that
accompanying interim financial information is not prepiarerl, i

6,**tuftlLP

Paul Cchn
Audit [)artner

Auditor Qualif ication Certif icate
No. M0-00OO2E!6 dated 25 September 2015

05006'0, Republic of Kazakhstan, Almaty
Al-Fanrbi ave., 1'7 17, Esentai Tower

20 Selltember 2018

A member f,rr ot FrnsL E Young Global I imi(ed

auses us to lieve that the
all materi respects, in

magam
rector

ng LLP

t License f
f the Repu
o.000000

audit activities on the
c of Kazakhstan: series
issued by the Ministry

of the Re blic of Kazakhstan on



Izbastin K.T.

I(azApgotrinance SC

INT]ERIM CONDENSED

As at 30 June 20L8

(thousands of nnge)

Assetsi

Cash and cash equivalents
Amounts due from credit institutions
Loans to customers
Financ e lease receivables
Proper:ty held for frnanciallezse
Currer.Lt cofporate income tax assets

Proper:ty, plant and equipment
Intangible assets

VAT and othet taxes tecovetable
Advances paid
Other assets

Total assets

lliabitities
Amourrts due to the Shareholder
Amourrts due to credit insrirutions
Debt securities issued
Defetred corporate income tax liabilifies
Advances received
Deferred VAT liabilities
Other liabilities
Total .liabilities

Equiqr
Share r:apital
Additional paid-in capital
Reserve funds
Provision fot notional distribution
Retainr:d eatnings

Total ,equity

Total .liabilities and equity

Book'r'alue per co,mmon share (in tenge)

STATEMENT OF FINAN

Inte condensed ftnanctal statements

31. Decenbet
.2017

N

3

4
5

6

7

8

9

10

1T

17

12

13

1.4

15

16

17

19

19

19

19

L49,300

,248

775,396

507,457

,670
348

940
86,276

,943

127

960

,204
L62,989

nagement Boatd

41.,239,167

149,809

45,066,767

183,288,007
5,131,,712

125,579
1,040,490

530,043

3,106,338
2,558,452

576.406
282 \2.764

75,539,402
40 42q 6)a
46,969,376

1,669,304
1 \a\ t!r(,

3,979,221
7,885,742

02'7,813

82,83'7,204
24,912,791

1,436,184
(9,542,733)

3,741,505

1.02,784,951

12,764

1 )74 41

r14)

792

Shodalova G.T.

20 September 2018

POSITI

n of the

countant

condenrcdThe acc,tmparytitg nlected explanatorl notes 0n pager 6 to 21 are an integral part of these $ateftlefttJ.



KazApyotrinance JSC

INT]ERIM CONDENSED INCOME STATEMENT

Fot the six months ended 30 June 2018

(thowsands oftenge)

Intetest incorne calculated using effective interest rate
Loans to customers
Amou:nts due from credit institutions
Securities caried at amortised cost

Other interest income
Financre lease receivables

Interest expenses
Amou:nts due to the Shareholdet
Debt securities issued
Amou:nts due to credit institutions

Net irLtetest incorne

Credit Ioss expeflse
Net iriterest incorne less loan loss experrse

Net gains/(osses) ftom ttansactions with derivative frnancial assets

Net gains ftom ttansactions in foreign currencies
Other income
Non-intetest income/ (expenses)

Petsor.nel expenses

Other operating expenses

Net 1o is from restnrcturing of loans to customers
Odrer impairment and provisions
Amortisation
Non-intetest expenses
lProfit before corporate income tax benefit

Corporate income tax benefit
lProfit fot the period

Izbastin I(T.

Shodarova G.'I.

20 September 2018

The accompanlingseleded explanatzl)/ ilzter 0n paget 6 t0 2t are an integralpart of therc condensed $atement!.

Inte condensed financial statements

the six months
ended 30
2018 2017

unaudited

,998

t17.707
932,601

L

3,180,3 87

1,1.05,191

4,286,1.78

9.731..842

Q,se4,499)
Q,275,02e)
1,756,076

6,625

7,392,416

64 qL\

4,027,473

(52+,573)
6,311

211,960

(e60,841)
(332,131)

Qss,208)
(411,730)

g

1,673,323

362.699

766)
7)

,905

29,668

,806)
9,457)

,776)
777)

r,526

1381252

778

of the ment Board

f accountant

5

3.

,30

2T

21

22

23



Finance

INT]ERIM CONDENSED STATEMENT

Fot the six mo:nths ended 30 June 20L8

(thoasonds oftenge)

OF COMPR,E

Notes,

Ftofit fot the period
Other comprehensive ilcome
'Iotal corhptehenr;ive income for the tepotting petiod

Izbastin K.T.

Shodarova G.T.

20 September 2018

The acnnpanlirug rclected explanatogt notes oft pdger 6 t0 23 are an integral part of thew condense d fi nancial statem e ntt.

Interim condensed financial statements

IVE INCOME

Fot the six months ended 30
2018

80%778

809,778

n of the Management Board

accoufltallt

.2017

unaudited

2,036,022

2,036,022
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I{azAp;roFinance JSC Intedm condensed ftnarrcial statements

For the six-month petiod
ended 30.fune

INT]ERIM CONDENSED STATEMENT OF CASH

.For the six months ended 30 June 20L8

(thousands of nnge)

Cash llows ftom opetating activities
Inteterrt received

Intererit piid
Realise:d gains less losses fiom dedvative hnancial assets

Realisr:d losses less gains ftom dealing in foreign currencies
PersorLnel expenses paid
Other operating expenses paid
Other income received
Cash llows ftom opetating activities before changes in

opetating assets and liabilities

Net (increarc)/dereate in o?eratiflg aifttr
Arnou.nts due from credit institutions
Loans to customers
Financ e lease receivables
VAT and other taxes receivables
Advances paid
Othet assets

Net increan/ (decrease) in operating liabilities
Advances teceived
Other liabilities
Net cursh flows from operating activities before co4iotate

incorne tax

Corporate income tax paid
Net czrsh flow ftom operating activities

Cash llows from investing activities
PurchzLse of property, plant and equipment and intangible assets

Procee,ds from sale of property, plant and equipment
Procee,ds from tedemption of investment securities at amottized coSt
Acquisition of investment securities at amortized cost
Net cash used iir investing activities

Cash llows from financing activities
Proceeds from loans due to the Shareholder
Repaynent of loans due to the Shareholder
Procee ds from loarLs due to credit institutions
Repaynent of loans received due to credit institutions
Dividends paid to the Shareholder
RederLption of debt securities issued

Net czrsh used in financing activities

Effect ofexchange rates changes on cash and cash equivalents
Effect of ECL on cash and cash equivalents

'unaudited
2017

1.0,875,219

(4,935,322)
35,993

(14\,038)
(1,,021,233)

(387,s41)

2018

10,668,024
(4,713,465)

555
(72,681)

(957,799)
(412,586)

237,697 187.718

4,743,745

(700)
(608,478)
2,927,203

(24,332)
(4,186,178)

30,999

458,730
330,93L

524,225
3,110,963

15,197,600

Qs3,}eo)
(s,491,004)

Q03,303)

1,151,320
2,362,346

3,677,920

(730,377)

20,952,913

(166,125)

3,547,603 20,786,788

(52,073)

26,908,654
(26,908,654)

(211,257)
1,282

(52,073) Qje,e75)

712321415

(8,180,643)

(2,663,824)
(3,572,220)

50],463
(5,610,902)

5,202,363
(3,s18,870)

(807,157)
(10,250)

(73,t94,522) (4227,103)

299,970
(3,204)

(232,577)

Net (clectease)/increase in cash and uivalents (9,408,166) !6,117,133

Cash and cash equivalents, 3

3

4L,239,167 22,989,891
Cash:rnd cash equivalents, e 31,831,001

lzbastin I(.T.

llhodanova G.'I.

20 September 2018

of the iVlanagement Board

f accountant

The acatnpanling rclected explanatzlJ/ ilzter oft pager 6 to 2J are an integral part of then co ndennd fi nancia I fiatem enfi ,

39,1.0'7,024



Es4eeEs!rye to intedm condensed financlal statements

'1,. Principal activities

KazAg:oFinance Joint Stock Company (hereinafter - the "Companyi') was
tlre Relrublic of l(azakhstan No. 1777 dated 24 November L999 On'Certain
legislation. The Company performs its activities on the basis of a llcense

by the Decree of the Government of
:cultaral Issues in accordance with l{azahhstan

by the National Bank of the Republic of
I{azakhstan (the "NBRK") fot conducting operations specified by the Iesislation of the RK No. 16 dated 31 lMarch
2006. Ilesides, the Company has a status of hnatcia.l agency accoiding to Resolution of the NBRI( No. 195 dated
23 Septembet 2006.

'Ihe Ccmpany's pdncipal activities are as follows:

e Leasing activities in agricultutal sector;

o Lending and other types of acivity that are not prohibited by
Compary;

correspond with goals and objectives of the

o Participation in implementation of republican budget and at the development of agricultural
sectof.

'Ihe Company's registeted office is located at the following address: I(azakhstfn, Astana, I(enesary Str., bldg 51.

As at 3l) June 201.8 ar'd as at 31 December 201,1 the Company has 15 register(d branches in the Republic of I(azakhstan.

As at iiO June 2018 and 31. December 2017,I{azAgro National Managin$ Holding Joint Stock Company (hereinafter,
"I{azA1yo" or the "Shateholder") is a sole shareholder of the Company. tJltiniate owner of the Company is the Government
of the Ilepublic of Kazakhstan.

2. Basis ,of preparation

GenercLl

statem€:nts, anil should be tead in conjunction with the Company's annual fln{ncial statements 
^s ^t31 

December 2017.

Clhang,rs in accounting policies

The acr:ounting policies adopted in the preparation of the co
followe d in the pteparation of the Company's annual financia
tlre adoption of neu' Standards effective zs of t Jarnary 2078.
The Company has :not eady adopted any other standard, interpretalion or ainendment that has been issued but is not yet
effecti'u e.

IFRS 9 Finanrial Instraments

IFRS 9 replaces IAS 39 n andMeasarek,entforattrllual periods on ot after 7Janary 201U. The
Company has flot restate r 201,7 fot fna:pcial instfuments in the scope of ]FRS 9. Therefo.re, the
compa:ative information fot 2077 is repofied undet IAS 39 ar'd is irot cnm$atable to the infotmation ptesented for 20'1.8.

Differences arising fron the adoption of IFRS t have been recognisbd directfy in retained earnings as at 1 Januar1,2018 arrc
ate dis<:losed below"

k) C/asifcation and neamrenent

Under ItrRS 9, all debt financial assets that do not meet a 'solely paym€rnt pf principal and interest" (SPPI) critedon, are

classifit:d atlrinal recognition as fait value thtough profit orclassifit:d atlrinal recognition as fait value thtough profit or
corresp,ond to a "basic lending artangement", such as inst
recourfre" loans, are measuted at F\IPL. tror debt fnancta
recogn,tion is determined based on the business model, under

. Instfirrnents that are managed on a "hold to collect" b

. Iflstluments that ate managed on a "hold to collect and for sale," lasis are measured at fain vahx through other
comprehensive income 1F\IOCI);

Instruments that ate managed on other basis, including ttading assets, will be measuted at FVPL.



Jl(azAgloFinance JSC Selected expllmatc)Iy nptes to interim condensed ftnar'cial statements

(thowsanh of tenge)

2. Basis of preparation (continued)

Changes in accounting policies (continued)

IFRS 9 Financial lnstrwnentu (continued)

(r) Clarfrcation and neasurenent Qontinaed)

Eqntg . fted at initial recognrtion as FVIL unless an irrevo
classifr investments classified as F\/OQI, all tealised and
except I othet comprehensive i{rcorne w{th no subsequent
loss.

'Ihe cla ncial liabilities remain largely unclianged ftom the current IAS 39 requirernents.
Derivat F\TL. Embedded derivaflves ate {ro longer sepatated from a host financial asset
with thr under finance lease agreements.

(b) [mpairnent

The adoption of ItrRS t has fundamentally changed the
impaitnrent by replactng IAS 39 incutred loss approach with
'.1 Jannry 2078, *Le Company has been tecotding the allowanc
and other debt financial assets not held at FWPL, together
section all referred to as 'fmancial insttuments'. Equity instr

The EC|L allowarLce is based on the credit losses expected to adse over the lifp of the asset (the lifetime expected credit loss
or LTECL), unless there has been no sigrificant inctease in ctedit risk since origrnation, in which case, the allowance is based
ot the 1.2 months' expected ctedit loss (l2rnBCL). The 12mECL is the portior] of LTECL that tepresent the ECLs that result
l.rom dt:fault eveflts on a financlal iflstrument that are possible within the 12 honths after the reporting date. Both L:|ECL
and TZIECL are calculated on either an individual basis ot a collective basis, depending on the nature of the unde,dying
oortfolio of financial instruments.

The Company has established a policy to perform an assessment, at ihe end f each reporting pedod, of whethet a ftnar'cial
instrument's credit risk has increased signiflcantly since initial tecoglrition, b considedng the change il the risk of default
occurrirg over the remaining Life of the fnancial instnrment. Based on the ab ve process, the Company groups its loans and
f-tnance lease receivables as descdbed below:

Stage 1: When assets are first recognised, the )ompany tecognises an allowance based on 1,2nECL. Stage 1

loans also include facilities whete the credit ris]< has imliroved and the loan has been reclassified from
Stage 2.

Stage 2: \X{hen assets have shown a significant in
allowance fot the LTECL. Stage 2loans
the loan has been reclassified from Stag

Stage 3r Assets considered to be in default. The

The Company calculates ECL based on three probability
discoun ted at a:n approximation to the EIR. A cash shortfall is

irr acco::dance widr the contract and the cash flows that the en

are oudined beJ.ow and the key elements are as follows:

PD The Probabili4r of Defuultis an estimate o
may only happen at a certun tirne o
derecognised and is still part of the port

EAD at a future default date, taking into account
including repayments of principal and interest,
awdowns on committed facilities. and accrrred

LGD



_I(azAgr'oFinance Selected e Iana to interim condensed financial statements

(thoasanh oftenge)

2. Basis of preparation (continued)

Chang<rs in accounting policies (continued)

IFRS 9 Finanrial In$runenh (continaed)

@ .lmpahwent (continaed)

\Xlhen estimating the ECLs, the Company considers three scenarios: a base

its ECL models, the Company relies on a forsrard looking informatipn as
, an upside, and a more extreme downsi:le. In

mic inputs. Impairment losses and releases

are accounted fbt and disclosed separately from modihcation losses pr gains at are aacourted for as an adiustment of the
Iinancial asset's gross carrying value.

The Company considers a fnzr'cizl hstrumeflt defaulted and
when tlLe borrower becomes 90 days past due on its contrac
current account funds and covered letters of credit is calculate
rating al4encies - Fitch Ratings, Moody's InvestorsSewice, S&

c .Finance lease teceivables showing signs of impairment with a

rione billion) tenge.

The Company calculates ECL on a collective basis for all other classes of a

based on a combination of intemal and external chatacteristics.

k) Efect of adopting IFRS 9

The followilg tables set out the impact of adopting IFRS 9 on the statemilnt f ftnancial position and retained earnings as at

1. Jantzry 2018 including the effect of replacing IAS 39 incurted credit loss tions with IFRS 9 ECL.

A tecorLciliation of the carrying amouflts under IAS 39 to the balances
is as follows:

under: IFRS 9 as at 1 JarLwzry 2018 (unaudited)

IAS 39 measurement Reclassifi- asutement IFRS 9
Financial assets Atnount cafion Othet Amount Ca

outstanding amount of over 1,000,000,000

which it groups into homogeneous portfolios

Cash ard cash

equivalents
Amounts duLe from credit

msututl01r.s

L&R*

L&R+

41,239,167

1.49,809

(5,81

(54

t \Afi74

(t 4'7fi 7

372",30

(180

41,233,352

r49,266

47,601,504

180,817,608

535,074

Amortised
cost

Amorlised
cost

Amotlised
cost

Amorlised
cost

Amorlised
cost

Loans to customers ILRx 45,066,761.

L&R* 183,288,007

162,771

llinance, lease receivables

Other financial assets Lc\Rx
'fotal assets

Non-fi:nancial
liabilities

Provisi<lns
'I'otal liabilities

* L/JR Lnans and receiuab/es.

515

The Company assesses ECL on an individual basis for the following assets

e -Loans to customers whose gross czrry'ng amourt at t re reportirg dat{ exceeds 0.2oh of equity and showing sip;ns of
rmpalfmenu



KazAgr:oFinance SC Selected tes to interim condensed financial statements

(thouanh of teng4

2. Basis of preparation (continued)

Clhanges in accounting policies (continued)

IFRS 9 Finanr:ial [nslrwmentu (continued)

@ Efet of adoptnglFRs 9 Qontinaed)

The impact of trans:ition to IFRS 9 on retained earnings is as follows:

Retained earlrings
Closinig balance urndet IAS 39 (31 Decembet 2017)
Recognition of IFRIS 9 ECLs
R.estatr:d opening balance under IFRS 9 (1January 2018)
'Iotal change in equity due to adopting IFRS 9

'Ihe following table reconciles the aggregate opening loss allowances on 4ssets under IAS 39 ztd provisions forr loan
commil.ments and financial guarantee contracts in accordance with IAS 3'/ P\ouision: Contingent Uabilitiet and Contingent Asrct:
io the IICL allowances undet IFRS 9.

ECL under
IFRS 9

Revaluation at l January i1018

Retained
earni.ngs

(unaudited)

3,141,505
255,729

3,397,234
255.729

9,205,1.76

20,547,240
961,260

5,815
543

31 Decentbet
t?017

Impairment allowance
Loans to customefs
Financt: lease receivables
Other linancial assets

Clash and cash equivalents
Amounts due from credit institutions

Commi tments and contingencies

IFRS 1 5 Reuenuefrom Contracts with Castomers

Cash in current bank accounts, tenge
Cash o,n curreflt bank accounts, foreign currency

Less allowance for impairment
Cash a,nd cash equivalents

11,745,91.

78,076"84
1 1?1,

(2,540,143)
2,470,399
(372,303)

5,815
5+5

436,289 30,720,034

IFRS 15, issued in May 2074, and amended in April 2016, est
contracts with customers. Under ItrRS 15 revenue is recognise
expects to be entitled in exchange for transferring goods ot se

revenur) associated with financial instmments and leases, an

revellur) including interest income, gains/(osses) on operatio
Finanrinl Inshwnent.r afld IAS 17 Ltases. As a result, the majority
this sta:ndard.

3. Cash and cash equivalents

Cash and cash equivalents comprise the following:

30June 2018
(unaudited)

14,505,501
77,328,704

21.,608,242

1.9,630,925

37,834,205

(3,204\

41,239"167

4r,239,161

r.

allowance
rAs 39 / rAS.l'7
31 Decembet )101

31,831,001

thousand ot 3t.7o/o
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3" Cash and cash equivalents (continued)

As at 1 Jannry 2018 atd 30 June 2018, 
^ll, 

balances of cash and cash equi
changes in the ECL allowances for the six months ended 30 June 2018 is ari fo

ECL allowance as at 1,January 2018 (Note 2)
Reversal of ECL allowance for the oetiod
As at 30 June 2018

4. ,A,mounts due from credit institutions

Amounrs due from r:redit instrtuuons comDnse:

Cash orL currenl accounts testdcted in use

Less allowance for impairment
Amounts due ftom ctedit institutions

Amounfs due from credlt organizations represent restticted cash as collatetal
he-ld for finance lease.

As at l January 201.8 ar.d 30June 2018,alJ,bzlztces of amounts due from credit
of chaq3es in the ECL allowances for the six months period ended 30 June

ECL allowance as at lJanuary 2078 (Note 2)
Revetsal of ECL allowance for the period
As at 3l) June 2018

5. Loans to customers

Loans to customers compflse:

Loans to legal entities
Loans to customefs before allowance fot impairment

l-ess allcwance for impairment
Loans to customet:s

tes to intetim condensed finzncial statements

allocated to Stage 1. An analysis of

Fot the six
months encled

30tune 2018
(unaudited) _

5,815

Q,6r7) _
3,"204

30tune 2018 31 Decembet
(unaudited) 2017

149,444
(L44')

149,i109

149,300 149,809

r letters of credit for purchase of equiprment

tutions are allocated to Stage 1. An anLalysis

B is as follows:

For the six
months en<Ied

30tune 2018
(unaudited)

.)+.)

(3ee)

144

30 lune 2018
(unaudited)

31 Decembet
2017

58,076,752 56,812|680
58,076,752 56,812,680

(9,820,920\ (71,745,919)

48,255,832 45,066,761,

10
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5. L,oans to customers (continued)

Allowance for impairment of loans to customers

An analysis of changes in the ECL allowances for the six months ended 30 Julpe 2018 is as follows:

Lata

8,465,284
(118,753)

(10,s14)
365,342
732,146

L54,776

financial statelnents

9,205,176

505,889

754,776

ECL arr atlJanruary 2018 (Note 2)
Transfers to Stage 1

Transfers to Stage 2

Transfers to Stage 3

Credit lcss expense
UnwiniL of discount (recognised in interest

:mcome)

Amounts written off
As at 3l) June 2018

Gtoss investrnLents in frnance leases
Unearned filarLce income on finance lease of

futue periods
'I otal investments into flrnance leases

Less allowance fot impairment
Financ:e lease rece,ivables

(itoss :investrnentsi in finance leases
Unearned fnance income on finance lease of

futute: periods
'Ilotal irwestments into finance leases

Less allowanca for impairment
Iiinan<:e lease receivahles

530,21.6

t90,077
(3s,836)

(270,022)
(205,304)

44,26
68,429

A recorLciliation of the allowance fot imoaitment of loans to customers fol t six months ended 30 June 2017 rs as follows

As at lJanuary
Chztge for the pedc,d
As at 3D June

6. Finance lerase receivables

As at 30 June 201 8, the analysis of finance lease receivables is presented

For the six
months ended

30tune 2017
(unaudited)

8,869,810
419,873

9,289,683

58,360,786 r4s,P37,862

151

56,227,973

49,534,275 97

As at 3 t December 20L7 , the analysis of finance lease receivables is presented below:

5\924,7L5 262,322,763

,7n7 29,625,277 196.669.967

763 1

773,257,248

Decembet 2017

58,202,290 1.9,207

56,246,430

51,197,100

17,54.3 31,600,875

11
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ECL ar; atl,Janluarry 2078 (t{ote 2)
Transfers to Stage 1

Transfers to Stage 2

Transfers to Stage 3

Credit loss expense
Amounts written off
As at 3t0 June 2018

Selected to interim oondensed ftrrancial state:meflts

petiod erided 30 lune 2018

3 Total

(thoasanh of tery)

6. F'inance lerase receivables (continued)

Allowance for impairment of finance lease receivables

An analysis of changes in the ECL allowances for the six months ended 30 J 2018 is, as follows:

Fctr the six

777,8L7 23,4

A recorLciliation of the allowance for imoaitment of finance lease receivables the six months ended 30 June 2017:

3,529,011
\1897,047
(709,508)
(308,965)

(L,635,728)

15,323,1.48

(692,472)
(2r7,68L)
693,394

9,522,927

20,547,240

2,898,676

Fot the six
months ended

30 tune 21017

(unaudited)

19,776,282
2,945,070

22,721,352

31 Decembet
2t017

A.s at l January
Charge fbr the peric'd
As at 30 June

7. Property held for finance lease

Equipnrent held for finance lease

R-eposs essed collate:ral
Other rnaterials

Less - rrllou'ance for impairment (Note 23)

Fropett'y held for Iinance lease

8. Property, plant and equipment
'Ihe movements in propetty, plant and equipment were as follows:

Buildings
and con-

Land sttuctiotis
Cost
,4,s at 31 Decemberr 2016

Additic'ts (una udited')

Disposals (unaudited)
,ds at 30 June 2017 (unaudited)

As at 31 Decermbet 2017

Additic,ns (unaudited)
Disposals (unaudited)

As at 30t June 2018 (unaudited)

850,489

7,7551206
7,250,545

4,999,127
688,371

21,97837.993
9,0+3,744

(577,718)

5,709,47 6

(s77,764)
8,466,026 5,131,7 12

37,922 129,1,11

+
451.,660

704,973

572,031
28,026

Othet

103,345 7,566,594
1,894 106,867

t07,262 1,105"952
739 28,765

l2
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8. .Froperty, plant and equipment (continued)

Buildings
and con-

sttuctions
Accumurlated depteciation
As at 3l December 20L6

Charge (unaudited)
Disposals (unaudited)
As at 30 Jtne 2077 (unaudited)

As at 3.[ Decernbet 20].7

Charge (unaudited)
Disposals (unaudited)
As at 30 June 2018 (unaudited)

Net bookvalue
As at 3:[ Decernber 2017

As at 3{l June 2018 (unaudited)

9. tntangibft: assets

Computers
and ofifice

Land Other Total

(73,802) (s5s,845)
(4,07 6) (60,183)

590 2,583
613.,+4

(80,590) (665,462)
(3,823) (67,160)

95 L96

217

(205,154)

(1.1.,936)

(229,025)
(77,922)

(s8,r41
(7

1

(218,748)

(37,087)

Q97,38r)
(43,151)

101

r5R

32,426

The mc'vements in intangible assets were as follows:

Computet
softwate and

Ecense
Cost
As at 31 December: 2016 481991
Additions (unaudited) 104,.i90

As at 30 Jutrre 2077 (unaudited) 586,:181

As at 3l Decernber 201.7 863,160
Additions (unaudited) 23,248
As at 3t) June 2018 (unaudited) 886,408

Accumulated amottisation
As at 3l December 2016 (265,657)

Charge (unaudited) (27,755)

As at 3r) June 2077 (unaudited) Q93,+12)

As at 3l Decernber 2017 (333,117)

Amortiiation charge (wraudited) (51,E34)

As at 3rD Jurre 2018 (unaudited) (384,951)

Net bookvalue
As at 31 Decernber 2017 530,043

A.s at 30 June 2018 (unaudited) 50L,457

'10. VAT and other taxes receivable

As at 30June 20L8 nr'd 31 December 2017, \/AT and other taxes recpivable

\/AT te,ceivable
Othet taxes

VAT a:nd othet taxes teceivable
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'1L. Advances paid

Advances paid comprise the following:

Advances paid for agricultural machinery
A.dvances pard for equipment
Other advances paicl

Less allcwance for i:rnpairmefi (Note 23)

Advanr:es paicl

As at 30 June 2018 and 31 Decembet 2017, advatces paid
equipment and cattle stock for further transfer to finance lease

replepent

tes to lnteffn

r comprise the

30

sed financial staternelrts

31 Decembet
2017

72 2,558,044
r0,770

7,341.

770
r91

2,510,1,55

1.703
(R 4(2

of agricultr.iral machLinery,

31 December
2017

'I2. Amounts due to the Shareholder

As at 30June 2018 md 31 December 2017,the amounts due to the

Framelirork loan agreement No. 35

Framelirotk loan agteement No. 63

Ftamelrork loan agreement No. 39

Framelirork loan agreement No. 113

Loan alyeement No. 118
Loan a1;reement No. 64

1-3. Due to credit institutions

Amouflts due to ctedit institutions comprise:

Eutasian Development Bank
SB Sberbank of Russia JSC
BOT L,ease Co. Ltd
RosexinbankJSC
Societe Generale Bank
Islamic Development Bank
Deere t3redit, Inc.
Landesbank Bedin AG
GazPtomBankJSC
Rosselhozbank JSC
CNH International SA

Restri<:tive covenants

KZT
KZT
KZT
KZT
KZT
KZ'I

2023
2020
2032
2023

2021.

2023

980
927

,314
,1gg

9

1,696

201.8-2019

2021
2021.-2022

20t22 2023
2020

2020
2079
201.9

201.9

I3T
KZT
EUR
RUB
USD
USD
USD
EUR
USD
USD
USD

9,789"090
9,089,195
6,975.,009

4,490"378
4,1.78,568
2,111.,824

1,483,475
1,107,038

509.,999

586,,813

108,234

43,7

9r0

6r7

4'8
J;I

47,010,150
1.2,073,337

s,579,547
4,950,805
i 63R 7({

'fhe loans were provided by the Shareholder to finance enterprises <ff agdcul

As at 30 June 2018 the Company has no obligations on complia,llce wittr
Shareholder. The amounts due to the Shareholder is not secured by collatera

539.402

ral complex.

ncial cove ts undet agreemeflts urith the
pfopefty.

31 December
2t017

,559

6,
3,

,036
.874I

108

774
2018-2019

2018

Company is uired to comDlv with cettain
I(azAgto's su in the agro-industtial

complerx area of the Republic of Kazakhstan, as well as the coverage ratio for terest expenses @,BIT and interest expenses)

As at 30 June 2018 and 31 Decembet 2017, the Company meets the
covenants under the agreements with these credit organizations.

nts related to comDliance with the restdctive

7,

40,429.,623

In acccrrdance with the terms of the credit organtzaion loan agreqments,
financirl ratios, including pmdential standards established by the NBRK

T4



Second issue ofcoupon bonds
Third issue of bonds as part of the

first bond program
Second issue ofbonds as part of

the se<:ond bond p:rogtam
First issue of coupon bonds
Debt sr:cutities issrued

1.2J:ur'e 2022

1.6 January 2023

14 Novembet 2021

l2}ur.e 2024

-Ee24s"trryryg
Selected ex
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'1,4. lDebt securities issued

,1. 21 l[) June 2018 and 31 December 201,7 debt secudties issued c,onqpdse the

Mat Rate, o%

following:

30 31 Decembet
2i017

170 17,998,25I

16,905,832

8,118,222
3,941,01.1

,397

t90
8,246

r10,824

Qq4,872) (334,188)

_ (54,204) Q8,511)

December

8.5o/o

8.0"h

1.5.0o/o

8.5%

KZ:I

KZ:T

KZT
KZ-t

L6,'

8,
3i

L5. 'l'axation

CorporrLte income tzLx beneflt comprises:

Current coryorate tax charge

diffeternces
Less: de,ferred co{porate income tax recognized in equity

I3T 7,669,304 thousand).

T6. Advances received

As at 30Jnne 2018, zdvatces received amounted toKZT 3,328,1'2'7 thousand
represent ptepayments made by the customers for the property held for fina
agreemrlnts but not transfetred to the lessee.

17. Other assets and other liabilities

A.s at 30 June 2018 and 31 Decembet 2077 , other assets comprise:

AccourLts teceivable, recognized based on the court decision
Defert<rd experrses

Accounts teceivable from reimbursement of lost leasing objects

AccourLts receivable from buyers and customets
Othet zLccounts rece-ivable

l,ess allowance for impairmett (\ote 23)

Othet assets

31 l1 : I3T 3,555,1 99 thotLsand)

acquited under ftnance lease

31 Decembet
2017

,802 687,284

96,859
41,731.

7,419

110

670.460
462 1,909,969

1,333,563

Iease that

r47

Fot the six months ended 30

406

15
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L7 " Other assets and other liabilities (continued)

As at 30 June 2018 and 31 December 20L7, other liabilities comprise:

Accounls payable to suppliers

Defetred interest income
Compulsory paymeflts payable to budget and payables to employees

Taxes other than cotporate income tax payable

ECL allrwance on commitments and conflngeflcles
Other c urtent liabilities
Othet liabilities

As at 30 June 2018 and 31 December 201,7, accouflts payable to suppliets
subsequent transfer to ftnance lease, as follows:

Agdcultural machinery
Equipment
Catde sr-ock

Othet
Othet liabilities

tes to hteflm

,237
,300
,945

,960

the Com 's payables

2018

continue to h

rfiafrctal statements

31 December
2017

2,579,367
4'746 10q

43,797
87,!;29

7,885,742

for ptoperty for

31 December
2017

r,397,130
1,042,"227

1.45.41.6

2,579,:\67

L8. tComrnitmentsandcontingencies

Operatring environtnent and economic conditions

Republic ofI{azakt'stat continues economic reforms and developrnbnt of its , tax and ftameworks as required

by a market ecoflomy. The future stability of the I{azakhstan eionomy I largely de nt upon these refotns and

developments and the effectiveness of economic, financial and mc'nFtary mea res underta by the Govemment.

ve a negative impact on theThe votatiJiq' of the tenge's exchange rate against major foreigntc
Kazakhstan economy.

JLitigation

ln the ordinalT course of business, the Company is subiect to diffqrent legal ims. Manage believes that the uhimate

liability. if any, arising from such actions or complaints, will not hrwe a m adverse effec on the financial conditions of
the resrLlts of friture opetations of the Company.

Manage:ment is unawate of any significant actilg, pending or thteatened cl

'Iaxation

against the

Commt:rcial, and in particular, tax legislation in I{azakhstan cont:rin regulati ns, 1n

certain cases the lestslation could be amended with indirect retl:ospective pact. In addi
in the resultinterprr:tation of the legislation may differ from that of tax autJroriities, ansactions carried out trv the

Company could be estimated by tax authorities in other wzy, ar'd this could result in addi charge of taxes, fines and
wete {irlf,lled correspondingly, there wete

) yeats.

of which could vaq., and in
, Company's managernent's

penalti<:s. The Comlrany's management considers that all necess atJ ta\. 
^ccrtt2

no any allowances charged in the statements. Tax periods remain opdn for 5

16
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18. Clomrnitments and contingencies (continued)

Credit r:elated comrnitments

'1r 21 l[tJune 201,8 ar'd 31 December 20!7 conttactual commitments and con

Ctedit rrelated commitments
Undrarnn loan commitments
Financirrl guarantees

AllowarLce for irnpairrnent of contingent liabilities
l[otal

On16June 2077the Companyissueda frnancialguaranteeinther amioDtnar onbehalf of associated

compary JSC Fund of lnanctzl support of agriculture to the Islar rxrdbr loan factltty. This gual:antee

was secured by counter-gu^t^rtee of I(azAgro. As at 30 Jur.':- 201 an optained by trund for Financial
Support of Agdcultur.- lSC totutlea Z,SZ+,SSA Islarnic dinar:, I or
3,296,3?.4Islamic dfurar or KZT 1,556,326 thousand).

An analysis of changes in the ECLs on the undt

ECLs zrs at'l,January 2078 (It{ote 2)
Revetsal of allowance for ECL fot the period
As at 3i) June 2018

An analysis of changes ir the ECLs on financial guarantees for the, six

EICLs zrs atlJanaary 20L8 (Note 2)
R.everszLl of allowance for ECL for the period
As at 30 Jurrre 2018

19. Equity

.As at 3'0 June 2018,
(31 Der:ember 201.1:

the total amount of authorized, issued anil filly paid lorrr-on shareJ co-pti sed. 82,837,204 pieces

82,837,204 pieces) at the placement value of 1,0p0 terrge per one commoh share.

In accc'rdance with the decision of the Shareholder dated 26

amounl, of I(ZT 1,614,31,4 thousand otKZT 19.49 per one c
KZT 8J7.I5l thousand ot 50o/o of the total amount of divide
the de,:ision of the Shareholder dated 30 May 2018, the
KZT 3,572,220 thousand or KZT 43.12 per ofle common s

dividends wete firlly paid.

In accc'rdance with the Regulation of the Company, provisio
unforerieen risks and obligations. Reserve capital is subject to
general rneeting. Dtrring the repoting period, the reserve fund
2017,tjne reserve funds amounredroKZT 1.,436,184 thousan

1.7
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Tg. lEquity(corrtinued)

Movements in additional paid-in capital and the provision for noti,rqal

As at 3lL Decembet 20L6

Income from initial recognition of loans from the Shareholder at fair value
(unauclited)

Tax effr:ct from initial tecognition of loans ftom the Shareholder at fair value
(unauclited)

Ptovision for notional distdbution for the period (unaudited)
Tax effr:ct of recognition of provision for notional distribution (unairdited)
As at 30 June 2077 (unaudited)

As at 311 Decernbet 2017

Income ftom initial recognition of loans ftom the Shareholder at faip value
(unauclited)

Tax effr:ct from initial recognition of loans from the Shareholder at fahvalte
(unauclited)

Provision for notional distribution for the pedod (unaudited)
Tax efft:ct of recognition of ptovision for notional distribution (un apdited)

As at 30 June 2018 (unaudited)

As at !i0 June 2018, book value per one common share calculated in
methodology rs KZT 1,207 .1 7 (3 1 Decembe r 2011 : KZT 1,23 4.41,).

CalculatJ.on of book value of one share as at 30 Tune 2018:

Assets
I-ess intangrble assets

Less liabilities
Net asriets

Numbr:r of common shares as at the calculation date, pieces
Bookvalue per shate (tenge)

20. rOther income

Othet ircone complises the following:

Income from teimbutsement of expenses and write off of liabilitie:s

Income from reversal of loss from impairrnent of property held fc,t flnance
lease

Fines and penalties received
Income' from finance lease items subiect to retum
Other
Othet income

Fines ard penalties were obtained by the Company ftom suppliers fgr unti

to interim oondensed frnancial statements

tion were ptesented as follows:

Additionalpaid-
Ptouision fot

notional

(9,372,015)23,282,853

155,351

Q|,071)

in C?pital disttibution

(r2,802)
2,)t60

%,4yfi9 A3U;r-lL

24,912,791 (9,542,133)

(47,126)

e with Kazakhstan Stock Exchange

37 Decembet
2017

1,457)
282,81.2,'764

(s30,043)
180,027,813)

102,254,90899,993,598

372,747

(6t2,549)

82,837,204
7,207.17

82,837,204
1 )74_ L1

Fot the six months ended 30lune

2+6,247

77,953
23,100

1.0,578

r13,460

24,186
9,004

1.9,979

97,769 45,331

389,647 211,960

delivery of equipment held for finance lease.

5

Q73,576,639) (180,027,813)
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2'1,. .Personnel and other operating expenses

Personnel and other operating expenses comprise:

Persontel expenses

Social security costs

Fetsonnel expenses

llrofes s:ional services

l-ease
Materials
Repait and maintenzLnce

Taxes othet than co:rpotate trlcome tax
lJusiness trip expenses

Comrnunication
Insutance
Legal e;<penses

Bank charges

Advertising and marketing
Trainiq3s
Utility <:osts

Social p,rogram expenses

Sponsorship
Other
Other opetating e)rpenses

22. Net loss from restructuring of loans to custonrers

In the norrnal coutse of business, the Company revises the terms; of loans

ailowiq4 early tepaynent due to events not related to impairment of loans.

to the revision of the terms of loans to customers is recognized in proflt or:

net loss from restmctudnq of loans amounted to KZT 191,176 thous
KZT 2l; 5,20 8 thousand).

23. Credit loss expenses, other impairment and provision
'Ihe tatrle below discloses
30June 2018:

the ECL exDenses on financial instfirments

Clash atd cash equir.alents
Amour.ts due from credit institutions
l,oans 1.o customers
Financt: lease receivables
Undra'rirn ctedit lines
Financial guarantees

,4.s at 30 June 2018

3

4

6

18

18
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Fot the six months ended 30^fune
2018

(unaudited)
2017

(unaudited)

r,104,076
103,730

874,083

86,758
'1''207,806 960,841

81.,932

58,434
23,:368

26,812
44 )),Cl

19,069
14,846

9,',723

7,931
9,312

22,:.t15

5,294
3,015
1.,309

1.0,533

349,457 332,r31

customers by providing the grace period and
effect of changes in the catry'ng amount due
For the six months ended 30 June 2018, the
(for the six months ended 30 Jvne 2017.

penses

in ptofit or loss for the six months ,:nded

85,581
59,764
29,886
27,872
24,793
20,351
16,059
73,747
72,093
8,9\3
6,073
5,975
3,374
2,369
21000

37,207

For thQ six ended 30tune 2018

tr/ores Stage 1

2,611.

399
205,304

r,635,728
80,904

1,0c,6

20,953 (732,146)
(3,522,827)

Total

2,61.7

399
(s0s,88e)

Q,898,676)
80,904

1,006

1,577)

1.925.95,2 ,624 79,645
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23. Credit loss expenses, other impairment and p:rovision

Ctedit loss expenses fot the six months ended 30 l:lne 2017 comptised the

Loans to customers
F-inance, lease receivables

The mc,vements in impairment allowances and other provisions were as

As at 3l Decembet 2016

Chatge,/ (reversal) fc,r the period (unaudited)

Write-off for the period (unaudited)
As at 3r0 June 2077 (unaudited)

As at 31 December 2017

Impact of adopting IFRS 9 (\ote 2)
Restatr:d balance as at l January 2018

(unauLdited)

Charge for the pedod (unaudited)
\)frite-off for the period (unaudited)
As at 30 June 2018 (unaudited)

.Provisions fot irnpairment of assets are deducted

24, Fair value of financial instruments
'Ihe Company uses the following hierarchy fot detetmining and disclosing the
technique:

Level 1: quoted (unadjusted) pdces in active markets for identical

LeveI2: techniques for which all inputs which have a significant effect
directlv or in directly;

Level 3: tectrniques which use inputs which have a

obserwable market data.

Selected e to interim condensed ftrnr'cial statennents

penses (continued)

ng:

Fot the sk
months ended

30 lune 2017
(unaudit:ed)

(41e,873)

Q,945,070\
(3,364,943)

Othet
assets TotaI

29,1.47

Ptopetty held
fot fiinanc'e

Iease

452,411
231,510 4,862)

17,703

77,703

282

604,083
1.95,082

1,085,641
411,130

(110,91

573,002

577 ,7 64

577,764

90,861
(90,90

from the cost of telated

10,953

799,165 .+18

1.,923,030

J J

96L,260

360,028

1,550,727

451,L77

11,985 1.,3L0,147 1,899,944

fair value of financial instflrments bv valuation

or liabilities;

the tecorded fair value are obserwable, either

the tecorded fair value that are not basied on
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24. .Fair value of financial instrumernts (continuecl)

The following table shows an analysis of Bnatcialrtstrumeflts recc,rded in the
fair vahre hierarchy:

lrait value

Quoted ptice's
in active
matkels

30 une 2018 (unaudited)

tes to intetim condensed financial statelnents

ncial statements at fa:n value by level ,cf the

with the use of
Signilicant

non-
obsetvable

inputs
'13

Assets whose fair values ate disclosed
Cash and cash equivalents
Amounts due from credit institutions
l-oans to customers
Finance, lease receivables
Other financial assets

'Iotal assets whose fait values ate disclosed

lliabilities whose fait values are disclosed
Amounts due to the Shareholder
Amounts due to credit instirutions
Debt secutities issued
Other f inancial liabilities
'Iotal li.abilities whose fair values ate disclosed

.71 Decembet 2017

31,831,001

23,362,400

23,362,400

Quoted ptice's
in active
matket:s
(Level il.

'68,787,456
430

,792

74,

40,
79,171

5,254

45,348,769
L72,423,299

200,902
271,

the use of

31,831,001
149,:]00

45,349,169
172,423,"299

200,902

68,797,456
36,873,430
42,670,I92

7

155,313,E94

laait value

Assets whose fait values are disclosed
Cash arLd cash equivalents
Amouflts due from credit institutions
I-oans to custofirers
Financr: lease receivables
Other {inancial assets

'f'otal a.ssets whose fait values ate disclosed

.L,iabiliries whose I'ait values ate disclosed
Amounts due to the Shateholder
Amoun ts due to credit institutions
Debt si:curities issued
Other linancial liabilities
'I'otal liabilities whose fait values ate disclosed

41.,239,1.67

41,239,167

46,270,941

46,270,94r 1,r4,

(Level

t0,441 256,699,+r7

79,367 1.63,315,562

3,6,590,292

178,557,626

41,239,167
149,809

36,590,292
1.78,557,626

7 4,379,171,

40,086,083
46,270,941

21
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24. Fair value of financial instruments (continued)

Financial instruments not carried at fair value in the statement of fina

Set out below is a comparison of the carrying values ar'd fah values of, the

30 2018
Uatecog-

nised gain/

pany' s financial instruments.

31 Decembet 2017

tes to 1nteflm

149,809
45,066,761.

83,288,007
1.62,523

ftnancial statemeflts

Untecog-
nised gain/Fait

value
Fait

value
Firrancial assets
Cash arrd cash equivalents
Amounts drLe f:rom ctedit

msfltuflons
Loans to customefs
llinance, lease receivables
Other assets

Financial liabilities
Due to the Shareholder
Amounts due to credit

flsfltuflons
Debt secudties issued

O*rer Iabilities

'lotal urntecognisetl
chanE;e in unteatized
fait value

31,831,001 31,931,001

149,300 749,300
48,255,832 45,349,769

L73,257,248 L72,423,299
200,902 200.902

41.,239,167 41,239,167

,283 249,952,670 747,6

69,926,940

37,686,276
47,026,943

68,787,456

36,813,430
42,670,792

1,739,494

872,846
4,356,757

16L,682,975 155,313,894 6,369,087

2,627,469

15,562 2,202,146

_!Jp0!l9L

fair values those f,nancial instrurnents

Q,907,664)
(833,949)

149,809
36,590,292JU,J)V rL) Z

l:78,557,626
162.523

(8,476,+6e)
(4,730,381)

1,160,231.

343,540
698,375

,41.7 13,206,8

75,539,402

40,429,623
46,969,31.6

2,579,367

74,379,1.71

40,086,083
46,270,941

579.367

Valuatj.on techniqtres and assumptions

The following describes the methodologres and assumptions used
which are not recorded at fait value in the financial statements.

Assets for which faLir value approximates carrying value

For financial assets and financial liabilities that ate liquid or having a shott maturity (ess t\an three months) it is assumed
that the carry'tng amouflts approximate to their fair value.

Fixed and variable rate financial instruments

using tates currently available

-For: ass,:ts whose fair value is disclosed in the finattcial statemeflts, future cash flows are discouirted using average markr:t rate
fot financialinstrurrLents u.ith similat matudties based on the statistical data prplished by the NBRK. The indicated approach
is used in determinhg the fait value of loans issued to clients and finhnce leas( receivables.

ln case of liabilities with fair values disclosed in the financial statements, future fash 
flows are dipcounted atthe average matket

rate of Enatcial instmments with sirnilar maturities.

The amounts due to the Shareholder are discounted at the
Republic of .Kazakhstan with similat maturity;

The amounts due to credit institutions are discounted at the aver^tre
data placed on Bloomberg.

average ralte of bonds of the Ministry of Finance of the

ttzrte offtfar'ctal organizations based on

stipulated by the agreementThe fu1ure cash florvs comprise repaymeflt of ptincipal and interest calculated at the interest rlte
to the amount of principal.

22



25. .Related party transactions

In arccordance wtth IAS parties ate considered to bp related if one party has the ability to control
the othe:r parly ot exercis the other party in making fiirancial or operational decisions. In consiclering
each possible relatecl par ditected to the substanr:e df the relationship, not metely the legal fc,rm.

l(az:AgroFinance Selected e tes to intedrn condensed ftnar'ctal statements

(thousanh oftenge)

Related patties may enter into transactiofls which unrelated parties might not. I'Jdces and terms of such transactions may differ
frorn prices and terrns oftransactions between unrelated parties.

Rep,ublic of l{azakhstan, acting through the State Property Committee within {he Ministry of Finance, controls the Conrpany
and has a sigruficant impact on its activities.

'Ihe, Relrublic of l(azakhstan through its state agencies and other institutionrr di{ectly and indirecdy controls and has sigruficant
influen<:e over a significant number of entities (together referred to as "enti(ies associated with the state"). The Company
executes bank ttansactions with these entities such as raising of loans and placfment of cash.

llhe volumes of related party transactions, outstanding balances at the encl

the six rnonths ended 30 June 2018 are as follows:
the year, and related expense and income for

30 2018 31 Decembet 2017

lFinance lease teceivables
Less all,rwance fot impairment
Finance lease receivables net of

al.lowance

AmounLts due to thLe Shateholdet
Delbt sr:curities issued
Financial guarantees

69,926,940
35,839,339

'1,,720,842

Fot the six

75,539,402
35,786,367

)\\ 4\4

1,891,933

21,078
(8,124)

(46e)

Share-
holdet

Companies
undet

comTnon
conttol

Shate-
holdet

Companies
undet

cofrunon
contol

Othet
telated

'1es

Other
related

2018 (unaudited
Companies

undet
Share- common
holdet conttol

ended 30
2017
Companies

undet
Share- cotnrnon
holdet conttol

Interesl. income on Enance

lease receivables

Credit loss expense
.llltt:res1. expenses
Odref crxPeflse

(2,491,766)

2,240
(79,221)

o \94 4q9\\-r-- r'"/

-[ntr:res1. rates on flnance lease receivables amounted frorr- 6oh to I3.4P/o p"rr ,.r[ro- with term ftom 5 to 10 years.

Cornpensation of key management

conlpdied the follo'wing:
personnel, consisting of 5 members ( six months ended 30 J:ur.e 2017: 5 pe:rsons)

Fot the six montlts ended 30 fune
2018

(unaudited)
2017

(unaudited)

Salades and other short-terrn benefits
Social security contributions
Total <:ompensation to the key management petsonnel

26, Events afller the end of the interim period

On 31 [uly 2018, the Company teceived a short-tetn loan from the Sh ZT 10,000,000 thousand
$/ith maturity rn July 20L9.In September 2018, the Company carrie liabilities to the Islamic
Development Bank and BOT Lease Co. Ltd. as of 30 June 2018 with 1,838,874 thousand and

I<Z,T 6,9 67,696 thousand, resp ectively.

28,467
2,684

27,995
2,178

37,rst 30.773

257,692

z)


