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Teyencis ayAhropAbtH ayAhropnbtK ece6i

<(asArpo{a pxbr> aKqhoHe prix KoraH,t Hur H AKuiloHe pi MeH !r pexropna p KeHeciHe

llixip

6i: <<(asArpoKapxbr> aKL|/oHeprir 4oravurHurrt (6ynaH opi - (KoMnaHilfi>) (apxbtnbtK
ecenriririHe ayAilr xypri3AiK, opi oFaH 2OI9 xbrrFbr 31 xenroKcaHAaFbt xaFgafr 6oilurnua
KapxbrnbrK xaFAail Typanbr ecen, nafrEa HeMece 3ilffH Typanbr ecen, xilbtHTbtK ripic rypanbt ecen,
KepcerirreH KyHre aFKTanFaH xbrn yuiH MeHU-riKTi KannrarAaFbr e3repicrep rypanbr ecen xaHe
aKura KapaxaTbrHbrH Ko3Farbrcbr ryparbr ecen, coHAafr-aK ecen caficarbtHbtH Heri3ri epexenepiHe
KbrcKaua lrioryEbr Koca anFaHAa, KapxbrrbrK ecenTinirre xacanFaH ecKepTnerep xaTaAbt.

SisniH niripivisue, Koca 6epinin orbrpraH KapxbnbrK ecenririr( 6apnurK ereyni KarbtHacrapga
KovnaurRHbrH 2019 xbnFbr 31 xenroKcaHAaFbr xaFAaf 6oilurHula KapxbtlbtK xaFAailbtH,
coHtrafr-aK KepcerirreH KyHre aFKTarFaH xbrr iuJiHtreri aK[!a KapaxarbrHbtH Ko3Fanbtcbt MeH

KapxbrrbrK HarilxenepiH Xarut4aparbrK KapxbrrbrK ecenririK craHAaprrapbrHa (X(EC) caixec
AVpbtc 6eilHeneilai.

llixip4i Oingipy Herisi

5i: aygrrri XanutKapanbrK ayAhr craHEaprrapbrHa (XAC) cafrxec xVpri3AiK. Ocur craHAaprrapFa
cailKec 6isgiFt viHAerrepiMis oAaFt epi 6isaiH ece6iMi34iH <<AypuroppdH KapxHnHK ecenrinirriH
ayguriywin xayanKepuiniri>> 6eniriHge cilnarranFaH. bis Syxranrepnepre apHarFaH
xanbrKapanbr( 3r[Ka craHAaprrapur xeHiHgeri KeHecriH Kacinfofr 6yxranrepnep 3rhKacbtHbtH
KoAeKciHe (5X3CK Konerci) (xanstKapanbrK rayercisAir craHAaprrapbrH Koca arFaHAa) cailKec
Kovnanrnra Karbrcrbr 6i: rayencis6i: xeHe 6is 5X3CK Kotrercine cailrec 6acKa Ea 3rhKanbtK
viHAerreptri opur HAaAur K.

5ig anutHraH ay!ilroprbrK AanerAep e3 niKipiwisai 6inaipy yLuiH Heri34eMe periH4e 6onyur yr-uiH

xerKiniKri api raf brKrur 6onurn ra6btna4bt !en naf brMgafrvura.

AyguniU ueuyui macenenepi

Ay4rrriq ueuyui Macerenepi - 6isAin KocinriK nailbtMAaybtMbt3Fa cafi arulvAarur re:er{ Vulin
Kapxbt|btK ecenrinirrin ayAnri yuiH 6aputHrra Mailbr34sr 6onsrn ra6brnFaH vacenenep. Eyn
Macerenep KapxbrrbrK ecenririK aylhriMi3Ai4 roHrerccriHAe xaHe ocbr ecenrinix rypanur
nixipiN,tisgi Karbrnracrbrpy Ke3iHAe KapacrbrpbrrraH xaHe 6i3 6yn vecenenep xeHiHge 6ereK
niripirltit4i 6ingiprveilvis. TeNaeHAe KopcerirreH Macerere Karbrcrbr 6yn vaceneHiH aygrarirvisAiFl
A^^, ,^,oapbrcbrHAa (anaI KapacTbrpbrrFaHbrHbtH cilnaTbt ocbr KoHTeKcTtAe KerTtptneAt.

Ria oro6irrianiu 4fiyg14TopAbtH KapKbnbrK ecenriniKTiu ayauri yuiu xayanKepuinirb 6eniviH4e
cilnarrarFaH vinlerrep4i, onur4 iurinle ocbr Macenere Ae (arbrcrbr vinAerrepAi opurHgagur4.
TniciHue, ayAhriMi3re KapxbrrbrK ecenrinirri4 eneyni 6yprvanany reyeKerpepit 6aranaybtMbt3Fa
xayan periH4e aaipneHren pacivgepgi opurngay xaraAbr. AygrropnsrK npoqeAyparapbtMbt3AbtH,
coHblH iluiuAe reMeHAe rcepceri4reH vaceneni (apacrbrpy 6apurcsrH4a opbtHEarFaH
npoueAyparapAblH HaThxerepi Koca 6epinin orbrpFaH KapxbrrbrK ecenTiI|it( ryparbt aytrilToprbtK
niripiwisgi 6inaipyairt Herisi 6onaAur.
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Ay4rrri4 ueuyuli Maceneci IJJeuyuri Mocene periHAe ay4hriMi34iFt
6apurcurnga Ka pacrbtpbtnAbl

l{apxanu4 )Kanqay 6ofiomwa Ee6uropnH4 6epeutex xl;He KnneHrrepre 6epinreH Hecuenep
6ofrunwa KvrineriH uecnenix 3ananflap pesepBi

<<l{apxat Kypanqapbr> 9 X(EC-re (IFRS)
caf Kec KapxbnbrK xargay 6oisrsu:a
Ae6taToprbrK 6epeLUeK xaHe KrileHTTepre
6epinreH Hecnenep 6ofr urnua ryrineriH
recrenir 3arangap pe:epeiHi4 teHrefr iH

6aranay KovnaHrs 6acLuurnurrur
nafr utvgayurHbrH rreurylui ancur 6onurn
ra6srnaAur. Axrile arFa[! per raHbrrrah
carreH 6acran Hecile reyereniHiH
a ira pnur4ra rZ ynrarc Sa rropna pbr Hbr Fl

aHbrKTarybr, peSonr bt(TilMangbtnbtrbtHbtH
xaHe ge$onr re:inAe r!brFbrHAap AeHreiiHiH
laaHAepiH a fr Kur nAay cy6lexrueri
nafr urv4ay4br, xopaManga p veH rypni
rapvxlt, aFbrMEaFbr xaHe 6onxaMEbl
aKnaparrbr rarAayAbr airapnur6rail
nafrtranaHy aMar4apbrH (ocarbrH npoqecrep
6onutn ra6urnalsr.

Typni MoAerbAep MeH xopaMartrap4bl
nafrganary (apxbrnbrK xar4ay 6oilurnua
Ae6rropnur4 6epeuerc xoHe KrileHTTepre
6epinreH Hecilenep 6ofi srHu:a ryrineriH
Hecrenirc 3ararpap pesepsiHi4 AeHrefriHe
eaayip acep ere ara4br.

2OI9 xbrnFbr 31 xenro(caHAaFbt xartrai
6ofi utHua Ka pxbtnbrK xartray 6oilurnula
4e6rropnur4 6epeuex neH KnileHTTepre
6epinreH Hecilenep coMarapbtHbtH KoMaKTbl
6onyutHa, coHAail-aK xacinrix naiurvgayAur
eAayip nafrganaHygur4 xyluine opail,
ryrineriH Heche 3ararAapblHurq perepeiH
6aranay ayanrriH ureuyLui ueceneciH
6inaipni.

(apxurnur4 xarAay 6ofr urHua ge6rropnur6
6epeuer xoHe KntaeHrrepre 6epinreH
Hecilenep 6oilurHlla xyrinerin tecnenirc
3anarAap Typarbr aKna paT KapxbtrbtK
ecenrin ixriH (( KrheHrrepre 6e pinreu
Hecilenep)> 8-ecrceprnecinge, <<Ka pxurn urK

xan4ay 6oilurnua 4e6rropnur6 6epeuer>>
9-ecreprneciHAe, <<Hecrenir 3aranAa p

6orZur r-r ura ubtFbtcra p>> 22-ecreprneciHge
xaHe <<Tayeren4ep4i 6ac6apy>> -

28-ecxeprneciHAe repcerinreu.

SisgiFt aygilroprbr K n poqeAypara pbtM bt3Fa

Kapxbrrbr( xanAay 6oiurHua 4e6nropnur4
6epeurex xaHe Knr,reHTTe pre 6epinreH
Hechenep 6oilurnura ryrineriH Hecile
3arargapbrHbrH pe3epaiH 6aranay
agicreueciH Tan4ay, coHAafr-aK raep:ivi erKeH
6epeuex laepair,ai xaHe aKTkreriq Hecre
canacbrHbrH Hauapnaybr ce6e6iveH
6epeuexriH Kailra KypbnbrM4aybrHbrH 6onyur
xaTaTbrH aKTilB anFaLU peT TaHbrIlFaH caTTeH

6acran Hecrenix rayeren[iH afirapnur4rafr
yrralo $arropna pbrH aHbrKray npoqecrepine
6a4urnay KypangapbrH TanAay xaHe recriney
ripegi.

Ay4rropr ur K n poqeAypara pbt Mbt34bt H

6apurcurHga 6ir, ipirrerreH neri3ge,
xopaMarga pAbr ranAan, KoMnaHilR
(a pxbrrbrK xanAay 6ofr urHua Ae6ilroprbrK
6epeurex xeHe KnheHTTepre 6epinreH
Hechenep 6ofr urirua ryrineriH Hecile
3arargapbrHbrH pe3epaiH 6araray re:iH4e
narZAanaHraH 6acranKbr AepeKTepAi, oHurH

iluiHAe 6epeuexre Kbr3Mer Kepcery
6ofr urHu a crarhcrhKarbrK AepeKre pEi, xarFa
arbrHFaH vynirrirl arbtHybt Heruece renin
uynxiHi4 carbrnybr xane 6epeulerriH aK[!a
KapaxarbrMeu erenyi HerrxeciHae AeSorr
6onraH xar4afrAa [rbrFbrHAapAurH erenyin,
coHAafr -aK 6onxavAut MaKpo3KoHoMilKarbtK

Sa rro pna pgur H ace piH recrine4ir.

5is xyrineriu uecre 3anar4apbrHur4 peaepain

KarZra ecenretrix.

5i: qapxurnurK ecenrinixri4 EcreprnenepiHge
aurbrrbrn xepcerinreH KapxbtnbtK xartray
6ofr urHua ge6rropnur4 6epeLuex xaHe
KnileHTTepre 6epinreH Hecherep 6ofr urHua
ryrineriu Hecrenir 3anartraptrsrq peaepei
ryparbr aKnaparrbt caparaAbtK.
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KonnanusHb,,j 2OT9 ,r$,nFb, )lGrnAuK ecefiHe Kocb,nFaH 6ac$a Aa arnapar

6acKa tra aKnaparKa KoMnaHhflHbrH 2OI9 xbrnFbr XurnAutK ece6iHtre KaMTbrnFaH aKnapar
xara4bt, 6ipaX KapxbtlbtK ecenrinix neH cor ryparbr 6isgiH ay4ilroprbtK ece6iMis xarnailAut.
5ac(a Aa aKnapar yu-tiH xayanrepuinirri 6acururnurK KerepeAi. KovnaHrFHbrF{ 2079 xbrnrbl
Xurn4urK ece6i, xopaMarMeH, 6i:Te ocbr ayghroprbrK ecen xyHiHeH refrin ycbtHbtra4bt.

(apxurnur4 ecenrinix ryparbr nixipirr,tir 6acKa aKnaparKa rapanvafiAbr xaHe 6i: 6yn aKnaparKa

Karbtcrbt KaHAafr aa 6ip HbrcaH[a ceHivAinirri 6inaiperiH rvxbrpbrMAut ycutu6afrvut:.

KapxurnurK ecenrinirre aygrarri xypri:yiviare opail 6isgir-t rviHleriruir xorapbrAa ararFaH 6acKa

aKnaparneH, on 6isre ycbtHbtnraH Ke3Ae raHbrcy xaHe 6yn perre 6acKa Aa aKnapar neH KapxbtrbtK
ecenrinirriFi HeMece ayAilr 6apurcurHAa re 6onraH 6inirvirvris apacbrHAa eneyni cat7recci:EirrepAirt
6onyur xaHe 6acKa Aa aKnapar e3re eneyni 6yprvanaHyrapAbr KavrutvatZrbtHAbtFbt vacenecin

Kapacrbrpy 6onutn ra6utnaEut.

Eacutunatgrb,H rroHe fl,upenopnap xe4ecini4 gapxunu4 ecenfinix yuin xayanKePutiniri

SacuurnurK KapxbtnbtK ecenrilirrirr XKEC-xe ceilrec xacarybr xoHe [!brHafrut ycutHutnyst yluiu api
6aculurnurK u-tsrHailur eMec apeKerreplin HeMece KareniH carAapbrHaH MaHbt3Abt 6ypvanaHybt xoK
(apxbtrbtK ecenrinirri Aaiurstray yLuin Kaxer Een caHairutH iu-txi 6a4utnay xyfreci yLuiH

xaya nKepr! inix rerepegi.

KapxurnurK ecenrinixri 4aiurHgay resiHAe 6acururnutK KovnaHrRnbrH e3 KutsMeriH y:4ixcia
xanracrbtpa any 4a6ineriH 6aranay yu-riH, rricri xargafrnap4a Kbr3MerriH ys4ircisAirite Karbtcrbl
vaniverrep4iH auurnurn xepcerinyi ynriH xene 6acubrnbrK KoMnaHtaqHbr raparKbtcbt KerTeH, oHbtH

Kursverin ToKTarKbtcbt KenTeH xargafrnapgbr HeMece oHbrH rr,tyngai apeKerrepre ic xv:iHtreri
6anavacur 6onuafr KarFaH xargafinapAbr KocnaFaH,qa, ecenrinirriH Kutaverrirt ysgircisairi rypanut
xopaMarAur H neri:iHAe xacarybt yr-u iH xayanxepu inix rere peAi.

lraperropnap reHeci KovnaHnRHbrH KapxbrnurK ecenriniriHin gafiurH4any npoqeciH Ka4aFaray
yuiH xayanxepurinir rerepeAi.

A member firm of Ernst & Young Global Limited



EY
Buildino a better
workin{ world

Ay gnro pgbt,l Ka porft r n br,(, e ce nri n i xri 4 a yguri y ut i n )rtay a n Ke p uti n i ri
6i:airt MaKcarbrMbr3 KapxbrrbrK ecenrinir 6yriHgerT aAar eMec apeKerrepAi4 Hevece KarenepAiH
cangapbrHaH xoHe 6i:giFl niripiwisni KaMThrbrH ayAnroprbrK ecenri u-rbrFapyga eneyni
6ypvanaHyrapAbr (avrurvarZAbrAereH aKbrrFa KoHbrMEbr ceHivgirre Kon xerxi:y 6onurn
ra6urnagut. A4urnra KoHbrMAbr ceHivtrinix ceHirvainirrirl xorapur 4epexeciH 6ingipegi, 6ipax
Xanur4apanbr( aygilr craHAaprrapurHa cafrxec xyprieinreH ayAilr eneyni 6yprvanaHy 6ona
KarFaHAa oHut ap4ailbrM aHbrKTarZrurH4urrurHur4 xenirgiri 6onurn ra6urnaAur. 6ypvranaHyrap aAar
eMec apeKerrepgir-t HeMece KareneptriH Harnxeci 6onyur vyvrin xaHe erep onap xeKe-xeKe
HeMece xilbrHTbrFbrHAa ocbr KapxbrnbrK ecenrrnrrriH HerisiHAe KonAaHbrrarbrH
nafrganaHyrrbrnapgbrH aKoHoMilKanurK lreuivrgepiHe acep eryi vyvrin Aen Heri:AenTeH xvrZge
nafrutvgayra 6onca, eneyni 6onurn ecenrenegi.

XanurKapanbrK ayAilr craHAaprrapurHa cefrrec xypririneriH ay4rrri4 Lue46epiHae 6is xecinKofr
nafrutvAayAbr Kor4aHbrn, 6yrin ayArrriH 6oilurHa xecinrir cKenrhul43lAi caKran KaraMbr3.
Couurveu 6ipre, 6is reneciHi opurH4ailvura:

> a,qar eMec apeKerrepArH HeMece xarenepgi4 carEapbrHaH 6onran (apxbrnbrK ecenrinixriH
eneyni 6ypvanaHy royeKenAepin auur4ran, 6aranafiMbr3; ocbr rayeKer4epre xayan periuge
ayAilropnbrK npoqeAypanapAbr xacailvur:; e: niripivi:ai 6inaipy yluiH HerieAeve perintre
6onyut yuiH xerrcinirri api nailutKrut 6orurn ra6urnarurH aytrilToprbrK Aoner4eptri anavur:.
(arenep4il Harrxeciu4e eneyni 6ypvanaHyAbrH aHbrKTanMaybr rayereriHe KapaFaHEa,
xorapbr4aFbr aAan eMec apeKenepAirt HernxeciH4e eneyni 6ypvanaHyAbrH aHbrKTanvail
Kary rayeKeni, efrrreHi atran eMec apeKerrepre ces 6afinacy, argay, KacaKaHa xi6epin 5orc,
aKnaparrbrH Aypbrc ycbrHbrrMaybr HeMece iuri 6aKurnay xyfieciH ailHana xacarraH aMangap
xipyi wVvxiH;

> KovnaHilFHbrH iuri 6a4urnay xyrZeciHirlrrivniniri rypanur niripgi 6inaipy MaKcarbtHEa eMec,
xargafrnapra cafrrec xeneriH ayAilropnbrK npoUegypanapgbr asipney MaKcarbtHEa, ay4klr
Vu-iiH vaHut:ur 6ap iuri 6axurnay xyfreciH ryciHen,ti:;

> Kon4aHbrnarbrH ecen cancarbrHbrH nafrutKrut c!4narbrH xene 6acu-rbnbtK ecenrereH 6aranay
veHgepiHiq xaHe rricri a4naparrurH aubrnbrn xepceriny Heris4iniriH 6aranafrvurs;

> 6acubrrbrKrbrH KursverriH yaAixci:Airi rypanur xopaMargbr KorgaHy 3aHgbtnbtFbt rypanb
rvxbrpbrM xacafivur: xaHe rvcKeH ayEilTopnbrK AanertrepAiH HeriEiHAe KovnaHusHbtH e3

4ursveriH y:Aircis xanracrbrpy 6a6ineriuAe ailrapnur4rafr xyvaH ryFbt3a ararbtH oKhFarapFa
HeMece raranrapFa opail eneyni 6enrici:airrFl 6ap ereHAiri ryparbt ryxbtpbtM xacailvurg.
Erep tre 6i: eneyni 6enricisAixri4 6onyur ryparbr ryxbrpbrMFa xeneriH 6oncaK, 6is esiMisgiFt
aytrilToprbtK ece6iMisAe KapxbrrutK ecenrinirre a4naparrbrH rriciHue ar!brrbrn xepcerinyiHe
Ha3ap aygaprybrMbr3 KepeK HeMece erep aKnaparrbrH ocurnailura aubrrbtn xepcerinyi
na tZut Krut 6on utn ra6utn vaca, nixipirr,tigai rypnen4ipy Ke peK. SisaiH ryxbt pbtMAa p

aygilroprbtK eceOivi: xacarFaH KVHre gefriu rycKeH ayAhroprbrK Aarer4epre HerirgenreH.
!ereHveH KereueK oKilFarap HeMece raranrap KovnaHnsHbrH e3 4ur:veriH v:Aixcis
xanFa crbr py 4a 6ineriHeH a fr ur purnbt n KarybtHa aKen coKTbt pa ailaAbt ;

> KapxbnbrK ecenrinirrirt61lriraefr ycbrHbrnybrH, oHbrH KypbnbrMbr MeH Ma3MyHbtH
6aranafruur3, oFaH Koca aKnaparrbr a[ubrn Kepcery, coHtrail-aK KapxbrrbrK ecenrinirriF{ oHbtH
Herisiuge 6onraH onepauilFrap MeH oKhFarapAbr onapgbrFl luurHarZur ycbtHbtnybtH

Ka MTa M acbrs ereriHAeI erin ycbt H btrarbt HAbtFbt H 6aranafr v urs.
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5i: !r,rperroprap KeHeciHiH Ha3apbrHa, e3reciHeH 6ac6a, ayAnrriH xocnapraHFaH KeneMi MeH

Mep3iMAepi rypanur, coHtrai-aK aygilr Horhxerepi 6ofiuruua ereyni ecKeprynep ryparbr, oHbrH

iLuiHte erep 6i: aygilr npoueciHAe oHAailrapAbr aHbrKraca(, iluxi 6aKurnay xyileciniq e4eyip
KeMLUiniKTepi Typanbr aKnaparrbr xerKi3e orbrpbrn, oHbrMeH aKnaparrbrK e3apa epexerrecygi
x\/3ere acbrpaMbr3.

CoHAafr-aK 6ia !rperroprap reHecine rayencislixKe Karbrcrbr 6apnur4laicri 3rrlKanbrK
TaranrapAbr caKTaraHAbrFbrMbr3 Typarbr vanivgeve xacagbrK xaHe oFaH 6apnurK e3apa KapbrM-
KarbrHacrap MeH ayAhrop4br4 rayenci:giriue ecep ereAiAen HerisAenTeH Typ4e ecenreyre
6onarurH 6acKa Ea Macererep ryparbr, an Kaxerri xarAafrnap[a - rricri caKrurK lrapanapbl
rypanbr xa6apgap errir.

5is !rpexropnap xerleciHiH Ha3apbrHa xerrigreH MacenerepgeH 6ir arbrMEaFbr re:eH yuin
KapxbnbrK ecenrinirrirt ayArri yuiH 6apurHl!a MaHbr3Eur 6onraH xane rniciHure, ayArrriH
ueuyui Macenerepi 6onurn ra6urnarurH MocenerepAi arZKurHAailMurs. 5i: 6yn uacenenep4i
ayAilTopnbrK ece6ivi:!e chnarrafiMbr3, rex 6yn Macerenep ryparbr aKnaparrbr xaphn ery 3aHMeH
HeMece HopMarilBTir axriven rurilurw canbrHFaH xarAailAaH HeMece KaHAail na 6ip Macene rypanbl
a(napar 6isaiH ece6iviaae xa6apnaH6ayur rric eKeHArr ryparbr ryxbrpbrMFa KenTeH cilpeK
xarAainapAaH 6acKa, efrrreHi ri/|yHgafr aKnaparrbr xa6apnaygurH repic carAapbr oHbrH

xa6apnaHybrHaH KoFaMEbrK MaHbr3ur 6ap nafrAaAaH acaAbr Aen xopaMan xacayFa 6onaAsr.

CoHurH Horhxerepi 6ofiurHura rayencis ayAhropAbrH ocbr ayAhropnbrK ece6i ubrFapbrrFaH,
aygrrriq xypri:inyine xayanrbr xereKLLIi, - [-lon KoH.

flon Kon
AyArr xeHiHAeri na prHep

Ay4nrop4utrt 2015 xbrnFbr 25 4urpryilexreri
Ns M0-0000286 6inircrinix rcveniri

050060, KaaaKcran Pecny6nrracur, Anvarur K.

On-Oapa6ra AaHFbrnbr, 77 /7 , <<EceHrafi Tayop>> FLlMaparbl

2O2O xbrnFbr 31 Haypura

A member firm of Ernst & Young clobal Limited

<<3pHcr aHA FHr>> XLiJC-rit
5ac trrpexropur

(a:a6cran Pecny6nrxacur (apxur vruncrpniri
2005 xbrnFbr 15 Luinleae 6epreH cepilFcbl
MOIO-2 Ne 0000003 6onarurH KaaaKcraH
Pecny6n rxacbrHbr r-i ayMarbr HEa ay4ilroprbr K

Kbr3MerneH afi ranurcyra apHanFaH vevnexerrix
tilueH3ilF

flHz" X.|.IJC

a Xerail
Ay4rrop

l-ynuvrpa Typvarav



<I(aaArpo(apxur> arc-luonepliK KoraMbl 20 | 9 xsr,rnu KapxburbrK ecenrrJlrK

KAPXbIJIbIK )IGfAAIT TYPAJIbI ECEII

2019 xsrnrbr 31 r(erroKcaHra

(Mbt4 me4eeMeH)

Arrrerep
AKua Kapaxarbr MeH ouurq 6anauanapur
Kpegurrir Vft brMAapAarbr (apaxar
14 ueecruquen u5 6aran ur Kara3Aap
Knuerrrepre 6epinerir Hecilenep
(apxurnur6 xaflAay 6oiurxua 4e6nropnsr6 6eperuer
Caryra apHanraH aKruBrep
(apxurnsrS xanAayFa apuanrau uynir
Kopnoparueri r ra6urc car brrbr 6ofr ursula aFbrMAarbr aKThBTep

Herisri qypan4ap
Marepuan4ur6 eMec aKThBTep

(ocurnrau KVH canbrrbr MeH erenyre xararbrH 6acKa Aa canbrfiap
6epinreu aBaHcrap
Sac6a Aa aKruBrep
Arrrerepgi4 xl,rbrHbr

MixAerreuenep
ArquonepAiH anAbrHAarbr 6epeuer
Kpegurrir yfi uruAapAur H {apaxarbl
l.lJurrapurnrau 6opururu6 6aranur Kara3Aap
Onina xerrieyu.rinep.qiFl anAbrHAarbr KpeAuropnbr( 6epeurer
Kopnoparuerir ra6src €n brrbr 6oiurxr.ua refr ixre (anAbrpbrnraH

MrHAerreMeflep
Anurxras aBaHcrap
KeiiHre KanAbrpbrnraH XocbrnraH KVH €nbrru 6ofisruu:a

MrHAeTTeMenep

Eacqa ga uiu4erreuenep
Mix4erreuenep xxbrHbl

Kanuran
Xaprurnurq Kanuran
(ocurnaura refl eHreH Kanhran
Peseperir Kanurarl
lUaprrur 6eny peoepei
6enin6erex nai4a
Kanuran xubrHbr
Min4erreuenep MeH Kanrran xlrbrHbl

Eip xai aKqreHbrr{ 6anancrur4 4yrur (re4reuex)

2079 xunru 2078 xstnru
Ecxepm. 37 xenmofcan 31 xenmoxcan'

5
o

8
9
10

11

20
12
13
14
15
23

20.580.665
8.451.527

1 1 .1 79.190
36.929.798

226.615.145
51 1.083

7.704.941
134.137
463.556
581.104

6.137.493
5.597.916

849.024

44.798.305

43.004.358
186.617.217

10.740.178
175.427
995.816
554.969

3.891.038
7.190.060

966.510
325.735.579 298 933 878

16
17
18
19

20
21

23

24 1.311 ,95 1.277 ,14

* Ocar 6aeauda xenmipheen xeil6ip co'vatap 2018 trcatneat 3l ttcanmogcauea ryapxdnbt,t ecenmhixneu yiuecneildi, eilmxeui
ctcacaaaau ryailma crcixmeytepdi rcepcemedi, onap mypanb, monbu( arynapam 2-ecxepmnede xetmipfuzeu.

KoDrnanfis Eacqapmacu arbrHaH rubrrapyra Kol KoftuuAsr

I(anuur Teruip'rafi ynu Ils6acrun Eac4apva Teparacu

f yluap TaKr.tuesHa Lllo.4anos a

2020 xunru 31 xaypus

Eac 6yxrzurrep

6-56 6em apatueowda ryoca 6epinin omdpeaH ecKepmnenep ocbr gaporcbrndry ecenmrnmmnJ aJrcupamdnMac
6o,tizi 6o,twn ma6ouadu.

?|CE

54.136.402
75.934.329
65.384.934
5.861.586

754.648
4.795.803

7.642.894
1.965.997

67 232.037
41.807.710
64.596.068
4.802218

't .338.1 97
4.263.925

5.070.632
3.473.379

216.476.593 192.584.166

24
24
24
24

82.837.204
26.'t56.975

1.436.184
(s.605.611)
8.434.234

82.837.204
25.730.293

1.436.184
(s.605.61 1)

5.951.642
109.258.986 106.349.712
325.735.579 298.933.878



<KasArpoKapxrr) aKrlr,{oHeplix 4orarratr 2019 xstnrsr (apxblnblK ecenrilir<

IARNA HEMECB 3VIflJJi TYPAJIbI ECEII

2019 xn.nrbl31 r(erroKcaHAa asKTaJrraH xblJr Yrrrig

(Md4 mevzeMeH)

Tvriu4i Men uJepneMexi naiganaxa orblpbtn ecenrer reH
naiurrgur4 xipicrep

AKua Kapaxarbr MeH oHut4 6ananaanaput

KnreHrrepre 6epinren Hecuenep
14 x eecrnqunn ut6 6aran st KaFa3Aap

Eac(a Aa naiutsgsl6 ripicreP
(apxurnur 6 xaflAay 6oiluttt ula Ae6raropnut K 6eperuex

llaiursAurK ripicrep xltbtHbr

flaiurs4sttl uJbrrblcrap
Arr.lnoHepAiH anAbt HAarbt 6epeulex
Kpe4nrri x ytist tugapgut4 Kapaxarbl
LlJurrapurnrau 6opururutS 6aranut Kara3Aap
flaiulsAut( lrJbrrbrcrap xublHbl
Tasa naiut:gsrK xipic

Hecuenir 3ananAap 6oiutnua ubtrbtcrap
Hecuenir 3neHAap 6oiutruta urbtrbtcrapAaH reiiHri rasa

naiutsAurK xipic

Ueren eantoracbrHAaFbt onepaquenap 6ofi utnula rasa (ulutrutcrap)
/ ripicrep

6acKa Aa xipicrep
[lepcouan uJbrrbtcrapbl

EacKa Aa onepaLlhcnbt( ttlbtrbtcrap
ArrroprueaL{uc
Mori urxAayAut roKraryra eKen coKrbtpMairutH Sapxutnbl6 xanAay

6orisrur.ua ge6uropnutq 6epeuer neH KnneHTrepre 6epin ren
uecnenep4i rypnen4ipy4en 6onraH ra3a 3aflan

Peseperep4i KypyAaH xeHe KYHcbt3AaHybtHaH 6onrax 6ac4a Aa
rubrfbrcTap

l'laiuragut6 eMec urbrFbtcrap
Kopnoparrerir ra6utc canbtrbtHbt{ Yxeu4inirixe Aeiixri

naiAa

Kopnoparraari r ra6utc canbtrbl 6oft utxtua yreu4in i r
Eip xsrnrut nai4a

Arqnsra 6aranut4 xere 6enixren naiAa (re4reuen)

(16.686.446) (13.607 169)

Ecxepm. 2019 xun 2018 xun

1.438.785
4.050.708

483.446

1.486.056
4.491.387

173.417
5.972.939 6.1 50.860

26.492.528 1 9.995.1 16

26.492.528 19.995 116

32.465.467 26.145.976

(4.488.460)
(5.332.674)
(6.865.312)

(5.1 50.325)
(3.597.1 04)
Q.859.740\

22

15.779.021 12.538.807

(1.208.591) (2.818.840)

14.570.430 9.719.967

26
27
27

12,13

(3s0.004)
831.792

(2.785.088)
(1.068.7771

(289.283)

(1.472.2031

469.670
970.887

(2729.776)
(e13.138)
(231.506)

(664 681 )

Korunanrlq Bacrqaptracrr arbIHaH llrbrrapyra Ko.n Kofiul.nAu xeHe 6erciri.n.qi:

K,aurrru Terr,riprafi ynu Vs6acrun

f y,rnap Taxfi ruesHa llloAaHoea

2020 Nunru 31 Haypus

6-56 6em apa,torcamda tgoca 6epinin omupeaH ec<epmnenep ocbt

6oniei 6onwn ma6t'utadot

(660.306) (189.906)

(5.833.869) (3.288.450)

8.736.561 6.431.517

474.403 296.855

9.210.964 6.728.372

111,19 81,22

Bac4aprr.ra Teparacu

Eac 6yxra,rrep

8,9

22

20

24

ryapilcbtJtbilt e c e nmtn tKmtry ailcd pambtnr't ac



<K,asArpol(apnGr ) aKur.roHeprir 4oralau 2019 xstmu (apr(Ernbr( ecen:rilir

xIIbIHTbIK KIPIC TyPAJIbI ECEII

2019 xuarrr 31 xelroKcanAa aflKTaJrraH xbrJr yrrriH

(nury me4eeueu)

Ecxepm.

Eip xsnrur nai4a
Eip xurnrsr xr4brHrbr( ripic xusrncr
Eip xumrur xxbrHTbr( xipic xrurrul

Kolrnanlrs Eacrqaprracrr arbrHan rubrrapyra Kol KoftuurArnneHe 6ercirinai:

(annnr Tenripraft ynul Vz6acrutt

2019 xan 2078 xun

9.210.964 6.728.372

9.210.964 6.728.372

Bac4apnaa Teparacu

Bac 6yxranrepfymap TaruurenHa IIIoAaHoBa

2020 xurrrr 3l uaypus

6-56 6em apatuewuda 4oca 6epinin ombrpeaH ecKepmnenep ocbt ryap)rcbtrbug ecenminixmiry atcupamunnac
6eniei 6onam ma6unadw.
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<(asArpol(apxbr ) aKurroHeplix 4oramu 201 9 Nsr,rrrr KapxbrnbrK ecelri,rir

A(rrrA KAP$rGTbrHhrH Ko3fAJrhrchr T)rpAJrbr EcEfr
2019 xu.lrbr 3l lKeJTo(caHAa aqr(TarraH )rGrJr yrrriH

(Mdry meryeeMeH)

Ecxepm.
Onepaqrrn sr6 (br3MerreH 6onrat a6ua arbtHAapbl
Tycren naiurs4ap
Tenexren naisrs4ap
llleren santoraflapbtMeH onepaqrfinap 6ofiurnula xipicrep4i ulerepe orbtpbtn

)|qMcanfaH urbrfbrcTap
(ursruerrepnepre refl eHreH uJbtrbtcrap
5ac6a 4a reneHreH onepaqutnbtK rxbtrbtcrap
6ac6a 4a rycxen xipicrep
Onepaqrnnsrq aKrxBrep uex uixgerreuenepgeri e3repicrepre Aeiixri

onepaqr9nbt( Kbt3MeTTeH rycKeH a(u.ta afbtHAapbl

Onepat4unnu4 axmuemepdi4 masa (xe6etoi)/asaau
Kpe4urrix yiurrr,rAapAarbt Kapaxar
KnueHTrepre 6epinerix Hecuenep
(apxurnsrq xanAay 6ofr btH[ua 4e6uropnul6 6epeuler
(ocurnran rqH caflbrrbr MeH ereflyre xararbtH 6ac6a 4a canbtKrap
6epinren aBaHcrap
SacKa Aa aKruBrep

Onepaqunnu4 uiudemmeuenepdiH masa xe6eni/(asanu)
Ansrurau aBaHcrap
6acKa Aa uinAerreuenep
Kopnoparrerir ra6src cansrstHa AeiiHri onepaqxenbr( (bt3Merreri

a(ua (apaxaTbrHblh Ta3a rq[Mcanybl

Teneuren xopnoparuerix ra6btc cafl brbl
Onepaqrnnul6 (bt3Merre a(ua fapaxarbtHbtH Ta3a xyMcanybl

l4xeecrrqrnnur( (bt3MerreH rycerix a(uta arbtHAapbl
14neecruqnrnsrK 6aransr 6ara3AapAbt carbtn any
Herisri rgpan4ap MeH MarepxanAbtK eMec arruerep4i carbtn afly
Herisri rgpan4ap4ur errisy4eu rycren rycirr,r
14xeecrrqrnnut( (bt3Merre a(ua l€paxarbtHbt4 ra3a xyMcarybl

(apxsn116 (bt3MerreH a(ua arbtHAapbl
AKquoHepAeH Kapbr3AapAbtH rycyi
Arquoxep4en arbrHraH Kapbt34apAbt erey
Kpe4urrix yiurrrirAapAaH Kapbt34ap afl y
Kpe4urrix yriurru4apAaH anbtHraH Kapbt3AapAbt erey
llJsrapunran 6opbrrurbtK oaranur qaraa4ap 6oisruula ryciMAep
llJurrapsrnran 6opururuq 6aranur 4aras4ap 6oisruua ereynep
AKquoHepfe roreHreH AuBuAeHArep
(apxsmsr4 (br3MerreH rycKeH a(ua XapaKarblHbt4 rara ryciui
Ataup6ac 6arau4apur esrepicrepini4 a$Ja Kapaxarbt MeH oHbl.{

6anauanapurna ecepi
Kyrinerin necuenir 3ananAapAbtq a$Ja Kapa{arbt MeH oHbt4

6anauanapuna ecepi
A6ura 4apaxarbl MeH oHbtH 6anauanapulxbtH Ta3a (a:aroul)/xe6eroi

Xurn 6acurH4arbr aKula Kapaxarsr uen ousr4 6araManapbl
Xum coqsrx4arbt a(ua (apaxarbt MeH oHbt4 6anauanapur

12, 13

5

5

A(uarai eMec onepaqxrnap
Kopnoparrerix ra6uc cansrru 6oriuruua arbtMAarbt arrraerep4irl 6ac6a

canbrKrap 6oisrlrura uin4erreuenepre Kapcbt ecenxe any

Kotrnanus Eacqapnracsr arbtnan urbrrapyra KoJr KofibtJrAbr xene 6ercirilgi:

(auuu Tev iprafi y:ru Vs6acruu

fyruap TaruruesHa lIIoAaHoea

2020 Nunrrr 31 uaypus

(2.111.137) (90s.603)

(25.195.7291 (1 520.672)

1215.8181 (232.401)
(25.411.5471 (1.753.073\

2019 xtn 2018 xun

28.579.278
(13.687.9021

(71.5231
(2.7e8.188)

(ee8.588)
695.3't 1

22.968.078
(9.941.005)

(1 23.1 05)
(2.689.031)

(882.1e1)
453.882

11.718.388

(8.397.5311
4.211.586

(28.733.868)
(2.246.4551

(13s.629)
(27s.7981

778.715

(11.152.6661

l4o3.2s7l

9.786.628

2.187.468
(7.826 399)

(784.700)
(4.644.534)

(126.120)

792.588

(211 84O)
795

(1 1.5s5.963) Q't|.0451

32
32
32
32
32
32
24

(15.531.974)
40.225.OOO
(6.109.535)
10.233.955
(e.38s.000)
/.6.728.3721

11.232.415
(22.971.379)
19.000.000

(17.617.865)
17.250 959

(3.572.220\

12.700.O74 3.321 .910

49.320

476

2.202.417

(.071\
(24.217.6401

44.798.305

3.559.138

41 239.167
20.580.66s 44.798.305

Bac4apva Teparacrr

Eac 6yxranrep

6onam ma6auadat
ryap)rcbtltb,tg ec e nmitixmiry aorcupambtJtMac 6oniz i



<I(asArpol{apxbr) aKrlr{oHeprir 4oravu 2019 xrrarsr KapxbtnblK ecenri,rircrce ecKeprflenep

(Jr'tbtry meryzeMeH)

1. (srspreriHiH cnflarbl

<(asArpol(apx6r)) aKur4oHeplir< 6oranrr (6yaau epi ueriu 6oftuuura - <Korr4nanuq>) K,asa4cran Pecny6lnrcacnnrrrq
3arlHaMacbrHa cefixec I(asa4crau Pecry6ruxacr,r Yrcirt,teriuir{ tAyot,t utapyawbt,,tbtebtHbrry xeil6ip uacenenepi mypanott
1999 Nrr,rrrr 24 xapaw,alarn NslTTT K,ay,rsrcuveH KypsrJrAbr. KoMnanaq (ara4crau Pecny6,ruracsl YarruK Basri
(6yaaH epi neriH 6ofiunua - (KPYE))) 2006 xsrnrsl 31 naypus4a 6epren K,ara4crau Pecny6rurcacsrHsrq 6aur
3aqHaMacbrHAa Ko3AeJrreH onepaqurnapAbl )r(ypn3yre apHarraH J\! 16 nzueu:rarnrrq neririuAe 03 Kbr3MeriH Nyaere
acbrpaAbr. Conuueu 6ipre, KounaHr4flHbtl KPYB 2006 xbrrrrtr 23 rupryfierreri J\s 195 Kaynbrcr,rHa caft qapNsr areuri
uepre6eciHe ue.

KounauuRnlrq uerisri Kr,r 3M er rypaepi MrrHuurap:

. afpoeHeprecinrixKemeHAeJrr,t3r,rHf4rrsveri;

. afpooHepKecrnTlKKerrreHAlHecr4eneHAlpy;

. arpooHeprecinrix rcerueHAi raMbrryra 6arsrrra,rraH pecny6lura,rst4 6roAxerrirc xeHe e3fe Ae
6ar4aprav alapAsrrl icKe acsrpbrnyErHa Karbrcy.

KounaHurHr,rq ripre,rren r<eqceNaftu Mbrua MeKeHxai4a opualac4au: I{,asa4crau Pecny6,ruxacrr, Acraua (aJracbr,

KeHecapsr reueci. 5 l-yfi.

2019 Nrurur 3I NerroKcaHAaru NarAaii 6ofir,rnrua KourraHarHbrrl I(asa4cran Pecny6rvracrrHr,rq ayMarr,rH4a ripreareu
16 Qaraansr 6ap (2018 >lcr,rJ1F6r 3l xemo(caH: (asa4crau Pecny6,ruracsrHbru ayMarbrH4a riprerren l5 Qra,ruan).

2019 Nene 2018 xbuAapauq 3l xerro(caHbrHAarur NarAail 6ofir,rnura <(arArpo> ynrr[,r( 6ac4apyurr xonAr.{Hr)
arqroueprir KoraMrr (6yaau epi - <I(a:Arpo) HeMece <Axquouep>) KoNlnaHlrqHsrq xanrbr3 arqnouepi 6olr,rn
ra6rrlaAu. I(a:a4crau Pecuy6luracrrssrrl Yriveri KoNananuqHsrt rynrci ueunir ueci 6orun ra6uraAu.

2. (apxsrlurt( eceurirircri AarbrHAay Heri3i

)I(arnu 6oliru

Ocsr 4apNrrru,rK ecenririr Xalrr4apa,ru4 (apxbrJrbrK ecenrilix craHAaprrapbrHa (6yaau epi uariu 6ofiuHua -
( XKEC )) cefi rec Aafi r,ruAalAsr.

Ocsr 4apxrrlrrK ecen'rilir <Ecen cascarr,ruur{ seri:ri epeNe,repi> 6enivinae arilrrbrrr errcen4i \ocnaFaaAa, Ha(rbr
rxbrrbrHAap 6oirrsrua 6ararayAu ecerrKe a'ry KaruAarLIua ceftxec erip,rengi.

K,apNrrnu4 ecenririr 6ip xafi aKqr4rHr,rll 6a,rascruK Kyuu ece6iueH ulnblHraH geperrepAi (ocnaFaHAa HeMece erep
esreci ropcerirvece, Mbrrl Ka3a(craHAbr( reqreMeu (6yaar epi rvrerin 6ofir,luua - (Mr,lH reqre>) repcerirreu.

(aftra xircrey.nep

Ke,reci Kafira Nirreyrcp 2019 xbrnr,r AepeKrepai ycuny tpovaurna ceftrec r<enripy yurir 2018 xunru
3 1 Nelro4cauAarlr KapxbrnuK xarAafi rypaJrbr ecenre opbrHAanAr,r:

Andu4ru
2078 xunduH 31 xenmo4caHHHa ,(ap)rutnbtq ecenminixxe $ailma xixmey Tysemineen
xardail mypanatecen cail couacat coua

SacKa Aa nllix4errenaenep 8 275.597 (4.802218) 3.473.379
Ouiu xerrisyu.rinepAiH anAbrHAarbr KpeAuropnbrK
6epeurex - 4802.218 4802.218



<I(asArpol(apxbr )) aKur,roHeplir Koravsr 2019 xu,rru KapxbrnbrK ecerrilixxe ecKeprnenep

(Mbtry mery?etveH)

3. Ecen caqcarbrHblH Heri3ri epe)r(eJrepi

Ecen caqcarunAarbr esrepicrep

KoNananraq 2019 xrursr I 4aqrapgan HeMece ocbr KyHHeH xefiin 6ac'rarraH x(6rJrA6r( Ke3eHAepfe Karbrcrbr ryurine eueriH
craHAaprrapra 6ip4arap ryretynepAi irnrarx per (onAaHAbr. KorunaHuq rxbrrapbrJrraH, 6ipa4 ryurine en6eren
craHAaprrapAlr, ryciu4iprtlenepAi ner'aece ryseryaepri lrepsivineH 6ypuH qor4aHraH xoK. Op ryseryain cnnarraMacbr
rraeu ecepi TeMeHAe cr4narraJlf aH:

I6 XKEC (IFRS) <)Kanday>

16 XKEC (IFRS) 17 X(EC-ri (IAS) dKatuay, aybrcrr,rpaau, 4 KPM@O (IFRIC) <Keaicirde crca,tday 6enzi,tepiuitl
6onyow ailryttuday> rycin4ipveci, 15IIKP (SIC) <Onepa4uant'rycrcanday cmuuyndap> ryciHgipN{eci xeue27 nKP (SIC)
<3aryeepnix crcanday HbtcaHbt 6ap onepaqunnapdaul uauiu ailryawdayt rycingipveci. Cran4apr r(€urAay ryp€rJrbr

a\naparrbr l,rofiun4ay, 6aratay, ycbrHy xeHe arxbrrr Kepcery (arr,rAatrapuu 6enrinefi4i xeue xarra aJ'ry[rbuapAbru
luruucra ecenKe urnyAbrll 6iprrqraft vo4erin nai,t4ataaa orbrpbrrr >Kur4ay uraprraprrHLrrl renminiriHiq repceryiu raran
eTeAr.

l6 X(,EC-xe (IFRS) cefirec xanra 6epyuri yruiu ecenxe any repri6i 17 XI(EC-ueH (IAS) caaucrrrpraHAa ic Nysir4e
osrepnaei4i. Xarra 6epyruirep 17 XKEC (lAS) caratu 4er con4afi Nixrey (arr4,qarrapbrH tairaanaua orbrpbrn
)KanAayAbr Nircreyai xanracrblparuH 6ora4u, 6yn perre eri xan4ay rypiu 6e,rin repcere4i: oleparlr4rnbr( xeue
(apxbrnbr(. Oculafiua, l6 XKEC (IFRS) (onAaHy Kovnanuq xa;rra 6epyuri 6oru,rn ra6u,rarbtH )Kan1ay rxaprrapbrHsrrl
ecerrKe anbrHybrHa ecepin rr.rris6egi.

KoNanaHUq 16 X(EC-ri (IFRS) anFarrr per ryp,reH4ipinreH perpocner(rr.reri 4on4any eAicin nafiAanaHa orbrprrn
2019 xsrnrsr I 4aqrapga (onraHAbr. Byn e4icxe cait craugapr 6acran(rr KonqaHy ryniHe craHAaprrbr 6ac'ranKrr
(onraHyAbrH xaJrrrbl ecepiu rvrofirrugai orsrpun perpocneKrlrBri rypae KoJr,4aHbrnaAbr. CraHgap'r4a e'ry re:iHge
KovraHus 6acrarKsr rr.rofir,rugay rynire 17 XKEC-ri (IAS) xeue 4 KPMOO (IFRIC) Tycin4iprvre,repiu 4ongaua orbrpbrn
craHAaprrlr xanAay uaprrapbr peringe 6ypun cefixecreu4ipinrex uaprrapra raHa KoJrAaHyra rvrynarciH4ir< 6eperiu ic
xysin4eri cularrarbl xeqinaeryAi lafi.qarauy4lr ureruri. CoH.qail-ax KoNanauuq co,rap 6ofisrnma xzlnAay rvrepriui
xzrnAayAbrrl 6acratry ryHine 12 aitgau aprbr( eMec nrepsivai Ky?airbrH xeHe carsrn ruy onrlnoHbrH (xslcKa uepsirra4i
Nan4ay) (aMrr.rrblH xiurAay [aprrapbl yruiH, cougafi-aK conap 6ofiunrua 6aranrr4 arcrNnriq reruen 4ynu 6ap
(reveu rcyuu 6ap arrurrepAi Nan.qay) xanAay rraprrapbr yuriH uofiungayAaH 6ocaryArr uafiAa,rany4u ureuni.

(a) 16 XI{EC-mi (IFRS) a,teaut pem ryondauy acepiniry cunamb,

KovnaHvqHrr{ otbr.rc:rir yi-Nafinap4u xene rcerir KyparrAapbrH xtu,{ay uaprrapbr 6ap. l6 XKEC (IFRS) KorAaHraHra
aeftin Korr,rnanvl x.arp:ay (arbrHacrapsrnu4 6acra"ny r<ynine ep6ip vyu4aft xanAay rraprbrH (con 6oirutla xanra
aJrymLr 6onrau) onepaurrrnbl( xanAay perin4e xixreAi. Onepaquuu4 Nrur1ay rlaprrapbr 6ofirrsura )r(aJrra zurbrHraH

rraynircriq KyHEr Karrr.rrangau6agu, an )KaJlAay relela4epi Nruryay ubrrbrcrapbr perin4e nafiganuq HeMece 3zrHHbrr{
r(ypaMbrHAa >KaJrIay vepriviniq 6oftrtrra rircxeninir eAicnen ruofiun4a;rgrr. Baplrr4 aBaHcr[,rK xzrnAay releugepi ueu
ecenreJreH )KanAay :renev4epi <Bac4a aKTr4BTepAirI)) xene <Eac4a ruingerrevrenepAirt> Kypa:vmrnAa raHblnAbr.

16 X(EC-ri (IFRS) (onAaHyAbrrl ne:ruxeciu4e Kovrnanzq orepauuflnbr( )KzurAay rraprrapLrH 4src4a rr.repsinagi xa,r,qay
peringe vofiuu4ay xene 6arzuray reciniu rail.qarauAu.

Evpuu raDxlr,rur xaraay perinae xirremeu xaluav

KoNrnaHz.r r(zrnFa zuryrrrsr periuge 6olran (ap)Kbrnbr( )Kan4ay ruaprrapLrH xacaMaAr,l, uiciuure, rvyn4afi rxaprrapAbr
16 XI(EC-rce (IFRS) caft naofiun4ayra xeHe 6aratnyra \ar;rcrbr 6olran esrepicrep KovnaHrrsHrrr{ (apxbrnbr(
ecenri,riri ue ocepiH rrari:6e4i.

EvpHH oneDaur.u,'nrK xannay periHne xirrearen xannay

l6 XK,EC-xe (IFRS) cafi onepaqurrbr( xanAay nap'I"rapr,r periH4e xirrenreH xanAay rxaprrapbrHa (arbrcrr,r KoNananuq
onapAbr 6aruray xeue naofirrH4ay reciriu esrepruegi, efirreui Kotrananur qrrc4a uepsiru4i Na-n4ay rlaprrapbrH x.acay!.a.

(6) )l{arya ecen carcambtHbt1 uezitzi epe,rcenepi

Teven4e 6acran4u uofiusAarran KyHHeH 6acran (onAaHbrnFaH 16 X(EC-ri (IFRS) KoJrAaHyAbrrI HernNeciuAe
KovnaHrlqurrq xar{a ecen carcarbrHHr( Herisni epeNenepi xepceri,rren.



<I(asArpol(apxbr) aKrlr,roneprix 4oranu 2019 xnnru (apxbrnbr( ecerrrlJlKKe ecKeprflenep

(Mbrry mery?eJ|4eH)

3. Ecen caqcarbrHbrq Heri3r-i epexe.repi (xa.tracur)

Ecen cascarrrnAarbr osrepicrep (xanracsr)

16 XKEC (IFRS) dKatuay> (crcarcacol

(6) )Karya ecen catcamdHbt1 nezizei epetretepi (tcaneaca)

KovnaH[s coJlapra KarF,IcrBI xaJIFa anyrrrbr periuge 6o,ramn KapxbrJrbr( >Kan4ay [raprrapbr xacaJrraH NarAafiAa:

Kol4uauu.fl x€InAayAbrrl 6acra,ry r<yuiue (anua 6a:ansr4 arrun nafi4aaany ynrin Ko,'rxeriNaAi 6o,raruu rynre) nafiganaHy
t1y(tIrbI HbrcaHLIHAaFLt aruarepAi uofirru4afi4rr. flailgataay (y(brlbr H;rcaHrrHAarsr aKrr4BTep, xanray 6ofisruura
viugerrevelepAi (afira 6aratayra ry3ere orbrpbrl xr,rHa(rzlirFaH aMoprr43aqr,rr MeH (yHcsr3AaHyAaH xaHa(r€LrrraH
3anarAl,r Ixerepe orblpblrl, 6acrau4rt 4yust 6oisruura 6ara.r'a;aa1r;'. flaitgatauy (y(brrLr Hr,rcaHr,rHAaFr,r arcuBrep.qirl
6acrarKsl \yHblHa N.uryay 6oirruua rr.roirrH4arran viugerreueaepAirl xe,revi, 6o,rraH 6acran4lr rire,reft ubrrsrHAap
xene xarAay4srl 6acrary xynine HeMece N:arp:ay 6oilrruura zurrrHraH brHranaHAbrpyrxbl reneM.uepAl rxerepe orrrprrn
xacaJrfaH xanAay renertn4epi xaTaAbr. Erep KonrnauuaAa on )Kan[ay vepsirr,riniq coHbrHAa xaJrfa aJrbrHfaH aKTr{BKe

uennrix I(+KbIrbIH iLIIar;IHAsrFEIHa xerrinir<ri cegivAiniri 6oluaca, naitaatauy rq(brrbr HbrcaHbrHAarsr raHbrJrraH aKTr4B

re,reci re:eq4epaiu eu Kblc(acblHbrr{ 6ofiuna xe,ririr aAicneu aMoprr43aqrzr,rraHaAr,r: ar:rnsriq naftgull,r (Er3Mer eryiniq
6olxarr.rAu veprirr,ri HeMece xanlay rraepsirr,ri. flairgutauy KyKbrrbr HbrcaHbrHAarLr aKrvBrep KyHcbr3AaHy MeHlHe

rercepi,re4i.

)Ka,raav 6ofi srs rua viHaerrevelep

Xa,rgaylrrq 6acrar'y xyHiue KoMnanuq xilrAay rrlepsirtaiHirl iruiHae xy3ere acBrpr,rJrarbrH x€urAay 'ro,rer',r4epinir1

rerripilren 4yust 6oilrtuura 6ararasarrru xaJrAay uiuAerreuerepiu uofirru4afi4u. Xangay rereu.4epiHe anbrHyra
xararbrH )Karlay 6ofirlnura Ke3 KeJlfeH brHTanaHAbrparbrH TeneMAepAi, rzH4ercxe HeMece MeJluepneMere reyerai
6olarlru Ky6r,r.nr'larlrr xiuAay re.nengepiu xeHe rapary KyHr,rHbrq renin4ixrepi 6ofiurHura rereHerin corvarapArr rxerepe
orbrpbrrr 6e,rrileureu reneMAep (ouuq iuriuae ic urani 6oftrrsura 6emiresreu reneu4ep) xaraAbr. Xan4ay 'relevgepiue,
erep Konarauuanuq 6yn onqlloHAsl opstngafirstH4brFbtHa xerxinir<ri ceHivrainix 6o,rca, carun auy onquoHbrH opbrHAay
6aracu xeHe erep xaJrAay rraepsirrai KonlnaxuqHsrr{ xrrJrAay.46r roKrary olUlroHbrH e.reyerri opbrHAaybrH rcepcererin
6o,rca, xan4ayAbr roKrary yuriu aftrrnnyrlap.qbr reney xaraAr,r. Zu4excxe HeMece MenrxepneMere reye,r4i 6o,ruafiruH
r<y6rtrvansr xttnAay reneugepi uyn1aft renev4epAir{ Ny3ere ac6rpbr,[y6rHa eKerr coKTbrparbln oKrlra HeMece ruran opLrH
turargrH Ke3eHAe ublfbrcrap periHge raHblnaAbr.

Xan4ay renena4epiuiq rcelripinren KyHbrH ecenrey ylrin Kovnauu.r, erep xaurAay rxaprbraAa Ke3AeJrreH naftbrsAr,rK

Mer'rllepJ'IeMe or1afi aftKsrsAaaaaJruaca, xdrAayAbrq 6acra,ry ryHiHe 4ocrruua (apbr3 (apaxarsrH rapry Monueprerraecin
naiz/zu;auars. Xa;rgay4rrq 6acrwry ryuineu xefiiu xar4ay 6ofisruura viuAerreMenep reaevi naiiuo4apauq ecenre:ryiu
Kopcery yllix ynrafiulJlaAbl xeHe xy3ere acbrpbrnraH xzuAay reneugepiu Kopcery yurin asafirsrraAsr. Couuneu 6ipre,
x€InAay uepsivi rypneHgipinreu, esreprirreH, ic rueui 6ofirrnua 6errirenres xanAay renerr,rgepi osreprirreu HeMece

6asarrr( axrrsri carErn zury orrrlt4oHrrH 6anmy aManr,r e3reprilres xarAafira)Kan1ay 6oftHHilra viugerrevrenep4iu
6alaucrrr( 6yHu 5afira 6araraua4u.

Krrcra N,reDsiN{.ui xar.nay xeHe reveg KVHsr 6aD arr}retep,li xannav

Kouraaus 4uc4a uepriugi xan4ayra (ar;rcrbr rvofiun4ay4an 6ocary4sr 4src4a uepsirr,r4i Na,r4ay rlaprrapbrHa
(rrun xal4ayAuq 6acrarry rcynine Ke3AeJIreH x,lJIAay uepsinai 12 airlaa acnafirun vepsiv4i KypafirsrH xeue carbrn any
o[qr{oHbrH (ar,rrrrnaafirsru uaprrapra) \oJrAaHaA6r. CoHAafi-aK Kovlanrr reMeH (yHbr 6ap o<[tcrix Na6AuKrr,r
xtulAayFa Karblcrbl rr.roirrngaygau 6ocarygu rqHLI reMeH len ecenreneriu arrusrepAi NanAay rxaprrapbrHa
(onAaHaAbI. (uc4a vepsiv4i xaulAay MeH TeMeH rquu 6ap arrr.rarep4i xanAay 6ofiuuua xilrAay re,rerra4epi xuuAay
vepsivini4 6ofiusa xeni,rir e4icneu xanAay 6ofiltruua rrrbrrErc periu4e raHbrnaAbr.

KovnaHI.rq NLar'1ay rr.repsivin conapra Karbrcrbr xanAayAbr y3apry oflq]roHbr Ke3AemeH Ke3eqAepMeH 6ipre, erep on
opr,IHAzuIaAbI 4eren xerrcirirti cenirraAinir 6orca, HeMece erep on opun4anuaft4r,r AereH xerxinir<ri ceuingi,rir 6olca,
coraH Karr,lcrbr xanAayAbr ro(Tary onqrroHsr Ke3AeJrreH Ke3er{AepMeu 6ipre Nan4ay r<eee4i rraepsinriHeu 6ypuH
roKTarbrryra xarnafirrrH periH4e afi(unAafiArr.



<K,asArpo(apxbr) aKrlr{oHeprir (oravu 20 l9 xruru KapxbrnbrK eceurilir<re ecKeprnenep

(Mdry meryzeMeH)

3. Ecen caqcarbrHbrq Heri3ri €pe?r(eJrepi (xalracu)

Ecen cascaruuAarbr errepicrep (xalracur)

16 XKEC (IFF.|/ dKanday> (crcaneacat)

(6) H{arya ecen ccacambtHbttl uezini epetrcenepi (crcaneacut)

2019 Nunru 31 xelro5cauAarrr xarAafi 6oftunlra KovnaHlr.s conapra (arrrcrbr xaJrra anyrxbr 6olsrn ra6buarbrH
(apx6rJrrl( xruAay uaprrapbrH xacaMalbr. Eceuri Ke3e{Ae Kounasug 106.003 Mbrr{ rer{re ue,nuepiu4e KbtcKa Mep3iMAi
xiulAayfa xaTarblH rublf6lcTapAbr MofibrHAaAbr xeHe TeMeH ryuH 6ap arffr4BrepAi xanAay uJaprrapbrH xacaMaAr,r
(27-ecxepmne).

KoN{naHIzs )Kan1ay rxaprrapbrHa 4ucqa uepriu4i Nan4ayra Karbrcrbr uofir,rHgay4an 6ocaryAsr Kor'rAaHAbt, onapAbr
)Kan4ay rr,repsiui 6acran4n vofisru4ay r<yuiHe 72 aillary ilrinae ereai.2019 xbrrrrrr I 4ar1rap4arur xarAait 6ofiunua
KoNanaunqN.{eH xac€LnraH onepaquqnbr( :Nanp.ay uaprrapbr 4src4a vepsinaAi 6onun ra6ula.qu xeHe y3apryra
orrrlr4oHAapbr xoK.

Xorapu.4a xepcerilreHne cyfieHe orbrpbrrr, 16 X(EC-ri (IFRS) 2019 xunrsr I 4arlrapra (onAaHy KoMnanrqHrrr{
KapxbrnblK ecenriririue ecepi H rr,rris6egi.

<Ilaildaea ccuuHambtH ccubutmd ecenmey ryaeuda,tapuua ryambtcm* 6eneicisdix> 23 RPM@O (FNC) myciudipy

Tyciuaipy canbl(TblK faxugaytapra Karblcrtr 6enricisaiK 6orran rananrapranairrara caJrbrHarr,rH czurbrKTapAbr ecerrKe

any repti6iu KapacrbrpaAl'I ,6yt <llauda ccubtrymapbt, 12 XKEC-riq (IAS) aolaaHbrnybrHa ecep ereAi. Tycin4ipy
12 XKEC-ri{ (IAS) roraaHBtny arcbrHa xarrafirbrH carrbrKrap MeH anbrMAapra KonAaHbrnrraaft4u, con4afi-a4
afi4stH4aauaraH carbr(TbrK 6aru4aynapues 6afiranucrrr naiusgap veH afisrnnlirAapra tqarbrcrbr epeKure rananrapAbr
KavrulvafiAst. Aran afir:rcauaa, rycingipy rcereci vecenerepAi Kapacrbrpvafi4rr:

o yfisru af4brHAarMaraH c€ur,rKrLrK Gar.naaytapgu 6eler Kapacrbrpa Ma;

o yfisru canbrK opraHAapbruLrr{ caJrrrKrr,r( 6axn4ayrap4u reKcepyre Karbrcrbr xacafirrrs xopaMaJrAap;

o yfiuu canbrK caJlblHarErH [aiAaHu (canrr4 tu.rusrn), ca,ruq 6asacuH, rrafiAaJraHbrJrMaFaH czIJILIK 3r4rHAapbrH,

nafigaraHrtruaraH canbrK Neqiraircrepi MeH canbr( MenrxepneMenepin 4a,rafirua afi4uu4afi4rr;

o yftsru Qar<rirep ueu NarAafi,raparn{ earepyin 4a,rafirua \apacrsrpaAbr.

Konauanur ep6ip ansr4ranMaFaH c€urbrK ryciu4ipveciu 6elex uelrece 6ip uenrece 6ipnerue 6ac4a auu4ra,rMaraH cuur;rK

ryciugiprr,renepirvreu 6ipre ran(LIJIay \axerriniriH ai4uugafigu xeHe 6enrici3gir<ri ueury neruxeciu 6aprtrura 4e,r
6orxayra vyr,rr<iu.qix 6eperin recil4i rafiAanaHaArr.

TyciHgipyai KonAaHy xeriu4e KorranaHr,rq rpancQeprrir 6ara 6enrineyre Karbrcrbr 4an4afi 4a 6ip 6erIrili euec camrK
ryciHAipMeciHiq 6ap exenAirin cap€uIaAEI. KovnaHilqHstl{ rypri }opncA[KrluqrapAarlr c€rJrblK AeKnapa\ufl.napbrHa
rpaHcQepmix 6ara 6emileyveu 6aiirauucrbr ece[TeH rrrrrrapynap xaraAbr xeHe czrnbrK opraHAapbt 6yn canlr6
ryciH4ipue,repiH TeKcepe aJra.qbr. Kolananraq cirnbr( 3ar{HaMacbrHr,rq r€rJranrapbrH opun4afirun4r,rrbrH ecxepe orbrpbrrr
xene rpaucQeprrir 6ana 6enrineyaiu (onAaHbrnarbrH npaKrrzKacbrH ranAaybrHa cyfieue orbrpbrn, Kovnauur ca,rrr4
opraHAapbl KonAaHarbIH caau4 ryciugipvenepiniq 4a6lu4anyu brKTr,rMa,'r 6orsrn'ra6HlaAbr AereH ryNHpblnra rel4i.
Byr ryciH4ipvre KoM[aHr'rrHbrr{ (ap)KbrJrrr4 ecerrinirine ecepiu rlrris6egi.

<Oneyemmi mepic emeyneu nepsiuiueu 6ypuu omey mypcrnu monanmapD 9 XI(EC-xe (IFRS) mysemytep

9 X(EC-rce (IFRS) cafi 6opbrurbr4 lqpan uaprra Ke3AerrreH aqrra arrrH.qapbr (6opbrurrlrq nerisri coMacbrHr,rq xeHe
6opuunurl Herisri co\4acBrHbrr{ ererrMeren 6e,ririue nafisrs4ap4uq ece6iuen reneMAep) (SPPI npurcpufinepi) 6o,rsrn
ra6ura'mtngurrl xeHe rqpaa rrayn4afi Nixreyre xol 6eperin ruic'ri 6ugHec-vo4ensgiq rueq6epin4e ycranarbrH rqrp€ur

er<euliri rana6uuen 6ac4aga xuuuru4 ripic apKbulbl aMoprrl3arlrrrnaHraH KyHbr HeMece e4in 4yuu 6ofiuuura 6aralasa
arIaAbI. 9 XKEC-re (IFRS) ry3erynep Kapx(bl arruni uraprrurl rraepsinaineu 6ypun 6ysuryuna eKen coKrbrparsrH
o(vrara HeMece xarAafira KapaMacTaH xaHe Kafi Tapanrbrrl uaprrbr{ vepsivineu 6ypuH 6ysrrnyu y[rin ueris4e.nren
ereMaKbtHLI TenefiTiH.qiriHe HeMece aJIarbIHAEIrbIHa KapaMacraH SPPI rpr.rrepzfinepin KaHararraHAbrparbrHAbrrbrH
rycin4ipe.qi. Eyn ryserylep KoMnaHr,rrHr,rq (apx6rJu,rlq ecenrilirine ecepiH u.rris6e4i.



< I(asArpo(apxbr ) aKur,roHeprir< 4oravn 20 l9 xsrnrur KapxbrnbrK ecenri,rircrce ecKeprnerep

(i4bill me4zeMeH)

3. Eceu caqcarbrHbrq Herbni epelr(eJrepi (xalracur)

Ecen caqcarrrHAarbr errepicrep (xa.rracrr)

XKEC-mi ucttn cartuneat xemindipynep, xese4i 2015-2017 waudap

12 XKEC (IAS) <Ilauda ccubutmapbt))

Tyseryrep, AI,IBI4AeHArepre I(arbIcrLI cEIabrK czrnAapu renuririr< xargailga ueuurix raelepiuiq apacbrHAa 6eryuen
(aparaHAa, 6e.nineriu nafiAauu eKeJ'IreH 6ypuHrrr onepaurrnapMeH HeMece o(rdrauapMeH 6afilausrcrrr ercen4irin
tyciH4ipe4i. TziciHue, yfilru yfiuuuurl 6acran4srga 6yn orepaqvrJrapAr,r HeMece o(r.rr€rnapAbr 4ai Nep4e
vofistu4arau.qblrElHa 4apaft 4zru4eHArepre Karbrcrbr canbl( carAapbrH rrafiAa HeMece zmnu, 6ac4a 4a Nuuuru4 r<ipic
HeM ece vesuri rri Karrlrriur (y?aMbr HAa ruofi rru4aytr ru ic.

Yfiuu 6yl ry3erynepAi 2019 xunru I 4arlrapgau HeMece ocbr KyHHeH xeiis 6acralarbrH xbrnAbr( ecen'ri reae44epre
I(arblcrbl KonAaHybrruic. MepsiviueH 6yprrn KonqaHyra Non 6epine4i. Eyn ryaerynepAi arFarr per KonAaHy re:iuge
yfiuv onap4El eH epre czulblcrblpMzrnu rereqniq 6acrwry xyuiue HeMece oclr KyHHeH r<efiiH rr.rofiuuAiurraH
A 14 Br,IAe H.qTepf e (aTbrcT6r cnnbr|( canAapBIHa (onAaHbrny br Trzlc.

KovnauagHstrl KoJlAaHblcrailt caflcarRr ryseryrep4iq rananrapbrHa ceilKec rerreu4irteu, onapAbrrl (onAaHbrJryBr
KoMnaHusHHH KapxlrnblK ecen:riliriue ecepin rurit6e4i.

23 XKEC (IAS) <(aparcdap 6oiluuua utonamdap>

Tyserylep, yfiula xixreleriH aKrr,rBTi carbrn aJry yruiu apnafiu uurlrHraH (ap6r3AapAbr opra( MaKcarrapra apHanrau
(apbl3AapAblq KYpaMLIHAa, 6yn arrrzmi MaKcarbrHa naibr( nafiAanaHyFa HeMece caryra gafiuHAayra (axerri 6ap,rrrq
xyMbrcrap ic Nysinae ar(rrurraHAa ecxepyi 'rnic ercen4irin rycin4ipegi.

YfisInr 6yl ryserylepai yfiuv ryreryrepAi a,'rrau per HeMece oc6r KyHHeH r<efiiu 4on4auarbrH xbrJrAbr( ecenri reseqHi4
6acrmy ryniue opblH uularllH Kapbr3 €Inynap 6ofisurua rxlrFbrHAapra KarbrcrEr (oJrAaHybr rnic. Yfiuu 6y,r ryserynepai
2019 xrtlrur 1 4aqrap4an HeMece ocbl KyHHeH KefiiH 6acranarbrH xr,rJrAbrK ecen'ri rceaeq4epre KarbrcrEr KonAaHybr rlric.
Mepsirraiueu 6ypuu 4ongaHyra xon 6epine.qi.

KounaHusHuu KonAaHblcrarbl c,ulcarbl Ty3erynepAirl raJralrapbrHa cefiKec rceareHgirreu, onapAbrr{ r(oJrAaHbrnybr
Kounaulrquuq (apxrrnbrK ecenrilirine ecepiu rraris6e4i.

Oti.n x+narr 6ara.nay

Arrlrnriq carr,IJIraHbI yruiu a,ruuraH HeMece 6aratay ryniHe HapbrK KarbrcyrrrbrJrapr,rHbrrl apacErHAa e4e'r'reri reprinneH
xacuularblH nrevineHiq ure46epiH4e uiuAer:renaenirl 6epinreui yruiu rereureH 6ara e4il rq:urr 6olun 'ra6r,rla4tr. O4il
5yH.qu 6araaay arcrzgri cary HeMece uiu4erreueni 6epy 6ofirruua uevile:

. He 6y,r arrna HeMece uiuAerreue yuriH nerirri HapbtKra;

r He 6yn arrrzn HeMece naiuge:rreve yruiH 6apunrua 4olairu Hapbr(Ta ueri:ri HapbtKTr,rq xo(Tbrrbr rrraprr,rHAa
6oratsruArrrurn 6o,rxafi4u.

KoNrnanilqurtrl uerisri HeMece 6aplruua (onaftnEr Hapbl4(a 4or xerrisy uyvriH4iri 6onyrr rzic. Arruariq HeMece
uiuAerrevenil{ eAiJI Iq:HBr aKruBrirl Henrece vin4erreneuiq 6aracun ai4rrngay resin4e HapbrK(a (arbrcylrrrrnap
naft.aatanausH xopaMa.tqap4u nafi4arana orbrpbrrr 6aratauagu, 6y.rr perre Hap6r((a Karbrcyrrrbrnap e3AepiHir{ erl
urrtsafiu r"ryAAelepiu4e ic-4ttvur xacaiAbr. K,apxrrnrr4 evec axrr.rnriq e4ir 4yuuu 6arutay HapLrK (arr,rcyrrrbrcbrHLrr{
arT unri 6apuHura xaKcLl xeHe 6aprtuura ruina4i 'recirueu nafrgatauypau HeMece ouu uyu4afi arrusri 6apsruura Na4crr
xane 6apunura ruirr,r4i TecinMeH ilafi2:ana*aruH 6acKa HapEr( (arrrcyurbrcbrHa c{Ty1;aH 6olarrrn 3KoHoMr.rKaJr6I(
uafiAaHlr xacay vyvriuAirin ecr<epeAi.

Koulanus (anblflrac(aH xar4afi4a (onafinbr 6ola:rsnr xene egi,r 4yu4u 6aralay yuriH xe:rri,rirri 6o,rarsrs Aepercep
KonNerinaAi 6oaarun 6arctay egicrevenepix nailAatauaast, 6yn pe:rre opsrHAbr 6aft4alarsrn 6acran4u AepeKrepli
6aprruua xene 6afi4alvafiruu 6acran(br AepeKTepAi rnlefiniuure nai4aaaua4u.
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<I(aoAnpol(apxbl) aKIII.IoHeprix 4oralau 2019 Nurru Kapxbrnsr( ecenrilixxe ecKeprnenep

(Mbtry meUzeMeH)

3. Ecen caqcarbrHblrl Herbil epe?KeJrepi (xalracsr)

Oain rcynAsr 6ara.nay (xa.nracrr)

O4il 4yuu 6araaanarr,Is HeMece KapxbrJrbr( ecenririxre arrrbrJrbrfl nepcerineriu 6apnrrr<, aKrrrBrep rrreH uiu4errevelep
TeMeHAe cl4narraJlraH e4i,r 4yH xergepiuiq uepapxurcbr ure46epin4e xilrnbr egin 6yngrr 6aratay yuriu e,reyni 6orun
ra6rr,rarsru eq reMeH AerlrefiAeri 6acran4u AepeKrepAiq nerisiH4e Nixrere4i:

e l-Aerlrei - yKcac aKrl4Brep HeMece uiulemeverep 6oiunrua (raslafi ga-6ip ryseryrepcir) 6elcenAi Hap6r(ra
HapbrKrbrK 6ara 6e,rriaeylepi.

. 2-AelIrefi - eair qyH4lt 6araray yuiH MaHbr3Abr 6orarutrr HepapxrrrHbrH e4 reveuri Aer{refiiHe xararbrH
6acran4rt AepeKrep Hapsr4Ta rircelefi HeMece r(aHaMa 6afi(ararrrn 6o,run ra6srlaruu laratay ynriaepi.

o 3-Aer{refi - nepapxutgltrl et{ reueu 4eqreiiue xararsrs 6acran(u AepeKrepli{ egil 6yurr 6ofiunna laratay
yurir eneyni 6o,rarun 6aratny uo4enl4epi HapbrKTa 4a4aranau6afirsrH 6o,rrrn ra6srlagtr.

(apxsr,ru4 ecenrilirre uepsirrr4i Heri:4e ltofiuH4alarsrH aKrr,rBrep veH viugerreuerep Nar4afirrHAa Kovnaxux ep6ip
eceuri rege{niq coquua Nirrey4i \airra'ran'4afr orslpbrn (xarnlr egin 4yngrr laratay yuriu rraaqsrsgrr 6olarsrn eq
revenri 4e4refi4eri 6acranKu AepelrrepAiH nerisiHae) vepapxt4fl xe:4epiuiq .qeqrefirepi apacbrHAa aylapy t[axriciu
afiKuHAafiAu.

(apxu arrnrrepi uen minAerreMe.nep

Eacman4u maay

Moilawday ryui
I(apxn axrr.rnrepi rten vinAe'r'reve,repin craHAaptrbr ranaflTapra carLrn €uy HeMece cary aManbr naeviaeniq xacany
r<yuiue, rruz Kovnasaq arrilsti HeMece viu4erreveHi carbrn any viHgerrerraeciu os N4ofiHrrHa €IJIarrrH KyHre
repceri,re4i. Cran.4apmst rananTap/.a carbln any HeMece caTy aMzurbrHa (apxEr arTuarepi ureu uin4er"reMenepiH rxapr
rueH6epiHae carblfl zuly HeMece cary xaraA6r, oHbrr{ rzrJranrapsr 6oiunura aKTr,rBTep vreH uiHgerreMenepAi HapbrKra
Ka6u,rAasras \arn!.ulm:pra HeMece r<eniciv4ep4e 6e,rrireHren rnreprivniq rueriH4e (oro rarJran erineAi.

Eacmanrytt dazaaay

(apNrt KypanrapblH 6acranKbrrauy reriuge xircrey uaprrsrK ranarrapAaH xege Kypturrapgrr 6ac4apy yurin
(onAaHblnarblH 6usHec-lro4enbAeH reyengi 6oraAu. (,apNu axurrcpi MeH KapxbrnEr4 viH4eTrevenep ilairAa HeMece
3LIqH apKblnbl e4in xynu (rce$ 6ofiuHura 6araraHras xar4afinap.qaH 6acKa, vevile 6ofiuuua rrrErr6rHAapAbt Koca
aIrFaHp.a, (apxbl KypaJrAapbr 6acran4sr4a eAin KyHbl 6oftunura 6aralaHa4u.

I{apxut axmuemepi ueu uiudemmeuenepiu 6aeaaay caHambt

2018 NstlArrrl I 4aqrapunaH 6acran Kovrnauus esiniq 6apnsr( Kapxbr arrurrepiu arcvBrepAi 6ac4apy ylriu
KoJllaHblnarbln 6ugHec-lroAe.nrAi{ xeHe MblH€utap 6ofibrHrxa 6aralauaruu aKTr,rBTepAirI ilaprrbr rananrapbrH6tr{
nerigiHAe Nirrefiai:

. AMOPTA3AIIU'NAHfAH KYHEI;

r 6ac(a Aa xrrErHrbr( r<ipic ap4unlr e4i,r 4ynu (BXKO();

n3eK.

Kovnaulrg TyLIHArI Kyparlrap MeH cayAara apHzurraH (ypanAapALr II3OI( 6ofiunura xir<refigi xeue 6araaafi4u.
Kovnauts e3 (apayblHa 4apai 4apxrr (ypallAapbrH II3O(,6ofirrnua 6ararauarun periH4e xircrefi arra1r,r, erep MyHAafi
xirrey av'uts 6aratay HeMece uofisrH4ay (aruAarrap;rH (oJrAaHyAbrrI 6ipirli 6onvaylrH xoroFa uertrece e4syip
a3afiry I a uynt<iu4ix 6epce.

I(,apNruu4 ruiu4errevelep, (ap6r3Aap MeH (apxbrnbrK xeni,r4irrepAi 6epy viu4erreve,repiuen 6ac4a,
aMoprv3allutnaHraH KYHbI 6ofiuHrua HeMece [I3OI( ooftrrnura 6araaaugrr, erep oJrap cayl:afa apHanraH HeMece TybrHAbr
(YpanAap 6o,tca, ue 6orvaca yfiuMHblq (apaybrHa 4apai egin 4yuu 6ofiunrua 6araaaHaruu 4en Nime,rce.
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<I(asArpol(apx;r ) aKqnoHeplirc qoranmr 20 l9 xrlnrsr (apxbrnErK ecenri,rirre ecKepr[enep

(Mbtry me4zeMeH)

3. Ecen caqcarbrHbrq Heri3ni epe?r(eJrepi (xa;rracrr)

(apxrr axrnrrepi ueu uinAerreme.nep (xanracu)

E a cman 4u 6ae anay Qrc ute a c u)

Kpedummix yilotndapdaeat ryapaorcam, KnueHmmepze 6epineeu Hecuenep, cunopmu3aqutJxaHeaH ryyHbt 6oilotuuta
6 a aa,t a u a m ot u u H6e c m u Uu M d 4 6 aeat ot ryasa3d ap

KovnaHur Itpe4urrir< yftuu4ap4aru (apaxarrbr, Kr'rneHTTepre 6epilreu HecraenepAi xene 6ac4a Aa Kapxbr
vltBecrLrrfr4flrapblH aMoprl43aulrt,'IanraH Kyusr 6oirruua 6aratlm;iaau, TeK erep releci 4oc rruran opbrHAilJrarnn 6o,rca
faHa:

. KapxBI aKrasi 6rasHec-rvroAenrAirI ureq6epin4e ycrzrnaAL,r, oubrq Ma(carbr (apxbr aKTrzBTeplH rrraprra Ke3AenreH
aKua afblHAapbrH zrny yuriH ycray 6o,rurn ra6rualur;

. (ap)Kbr arruriui4 IlraprrbrK TaJrarrrapbr repcerilreH KyHAepre 6opsru'rsr4 ueriari couacbrHbrr{ ererMereH
6enirine (SPPI) 6opstLursrH Herieri coMacbr rraen nafiur4apgrrq ece6iueu reneMlep raHa 6orun ra6uJrarbrH a(rxa
aFbrH.qap6rH aly4sr neris4efigi.

Byn raranrap 6apuuua ronbr( roMeHIe (apacrbrpbrnaAr,r.

E w u e c -u oder ad i 6 azan a;.

Kor,rnaHIzq 6a:uec-uogeru4i 6zsHecriq 6emini 6ip urarccarrapbrHa Kon xerriry yruin ronrapra 6ipixripi,rreH (apx6r
arrunrepi K€uafina 6ac4aprrraruHAErrbrH 6aprruua )KaKcbl KepcereriH Aer{reiAe afiKrrHAafiArr.

Kotrnauurnurl 6x:sec-lroAeli 6eler KypanAap 4e4refiiuge euec, noprQenraepAi arperaqlrrJray4uq 6aplruura xorapbr
AeqrefiiHAe 6araranaAu xeHe MsrHaAaft 6a(nrauarsru QarT oplapra ueriegelreu:

. 6ll3gec-MoAenbAitt neruNeniriri naeu 6yl 6asnec-naoAeru4ir1 lrerl6epiH4e ycra,rarbrH (apxEr arruerepinirl
rcipicriniri Kanafttrra 6ararauarsrsAl,rrbrHa xeHe 6yn aIqflapar yfirruurrq ureruynri 6ac4apyruu flepcoHrulbrHa

Kiurafi rrra xa6ap,raHaruuAr,rrbl Ha;

. 6v3Hec-MoAenbAiII netuxerinirine (xeue 6pr 6rsHec-nroAeasAiq ureq6epinge ycranarbrH (apx6r arcrurrepiuiq
r<ipicrinirixe) ecep ere'riH reyeKenAep xeHe, aran afir(aHAa, 6yr reyexe,rgepAi 6acKapy rocini;

. 6r,r3Hecri 6ac4aparnu MeHeAxepnepre (a,raftrtra brHraJraHAbrpsrJ'rarbrHAbrrr,rHa (Mbrcanbr, cufia4rr 6ac4apsurarsrn
aKTr,rBTlrI eAlJr (yHbrHa HeMece uraprra Ke3AeJrreH €urblHraH aKrxa arbrHAaprrua HeriagelreH 6e);

. caryAbltl KyrinsriH Nlriniri, xeleni uen r,repsirrl4epi KorunanIrHuq 6r.rsnec-uo4e,riH 6aranay resiuAe MaqEr3lr,r
acuerriaep 6onsr n ra6lrla4u.

Busnec-voge,rr4iq 6aranany6l (eq Harrap) HeMece <crpeccrir> cqenapufi,repAi ecrepuecreu, naitga 6ostyr,t
uerio4enreu ryp4e xyrineriH cqeuapzfi,repre ueris4e:rren. Erep a(rrra alLrHAaplr 6acran4u l,roftrnr4aaraHHaH KefiiH
Kounauug yuirrepiueu 6ac4a reciruen icxe acbrpbrJrca, Kovnaslrs 6y,r 6nsuec-nogenr4iq ureq6epin4e ycruurarbrH
(trnraH KapxLI amzarepiuiq xirrenyiu e3reprllefiAi, 6ipa4 r<ene[rer<re vyn4afi aKnaparrbr )KybrpAa KypBrJrraH HeMece

xybrpAa carbln zIJrsrHraH Kapxbl aKTilBrepiH 6aratay rcesiHIe Ha3apra anaAbr.

ttEoparwmary neeisei couacuHbtry )rcaHe 6opanumary uezitzi conacuHbt4 emerwezeu 6oniziue nailutsdap ece1iueu eaua
moneudept mecmici (SPPI mecmici)

Xirrey npoqeciHirl exismi carucuuuq ureq6epiu4e Kounanufl rrraprra Ke3AenreH arcrue 6oftHHIrra a(trra arbrHAapbl
6oprturrrtq Herisri coNaacl'rHbrr{ xeue 6opuurrr4 Herirri covacbrHbrq erer'rMereH 6eniriHe naitsrzaap ece6iHeH FaHa

reneMAep (muu SPPI recrici) 6orun ra6urarBrHArlrlrH aublKray yuriH 4apxrr axrr.rniniq [aprrbr rananrapbrH
6arwlairrst.

Byn recttiq Ma(carrapbl ylIiH (Heri3ri 6opuur coMacbr) 6acrau4u MoibrHAay Ke3iHAe lqap)Gr aKrueiHiq eAi,'r KyHETH

6i,rgipegi, xeHe oJI 6yl Kapxu axrusi (orAaHbrnyblHbrr{ 6apnrr4 ruepsirr,riuiq 6oftsrHa e3repe anaALr (trucalu, erep
6opuurtsrq Heri3ri coMacblH erey ece6iHeH TeneMAep HeMece cufiru4a4unurl/Arzcxourlsrr{ aMoprlr3arlurcbr opbrH
anca).

Hecne uraprstnrl4 u.re{6epiH4e naiur4apasrrl 6apurHura e.ueyip rnevenmepi e4erre aKuaHbr4 yaKblrrxa rqynsr yruiH
ereMaKbr xene uecueriK reyeKen yurin erelaa4u 6onbrn ra6ura4u. SPPI recriciH errcisy yurin KoMnauuq nafiuv4aygu
KonAaHr,rn, opbrHAbr t[axropnap4rr, MbrcrlrrFa, (apxEr arrr.teinirl (afi BarroraAa 6ingipinrerin xane nafibr3Abr(
MonrrlepneMe 6e,rrireuren Ke3eHIi capanafrAbr.
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< I(asArpol(ap)Kbr ) aKrlr.roHeprix 4orana;r 2019 Nurnrsr KapxbrnbrK ecenrirircrce ecKeprnenep

(Mbtry meryzeMeH)

3. Ecen caqcarbrHbrrl Heri3ri epexeJrepi (xa.rracsr)

I(apxsr arrnrrepi ruen uisAerreMeJrep (xalracu)

E a c ma n4u 6ae an ay (w anea cu)

<Eoptrutmuul neziszi couacbrHd1 )raHe 6oponumory ueeivi couacbtHbrry omeilvteeeu 6onizine nailusdap ece6iueu eaua
menendept mecmici (SPPI mecmici) (crca,teacol

Coa ya4urra reyeKeJrAepre yrxbrparrnxrbr(Ka HeMece uraprra Ke3Aenreu, 6araau4 gecne xe,ricirraiveH 6afilasuc'ru
eMec aKlua arblnAapbrHbrr{ no,raruru4iliriHe as raHa acep ereriu uaprrbrK rananrap, 6opuursrq Herisri coNaaclrusrH
Neue 6opuurrsrq uerisri coMacBlHr,rq erenMereH 6e,ririne nailrrs4ap4uq ece6iHe reneMAep 6onun ra6ularbrH rxaprra
Ke3AenreH a4rxa arbrHAap;rHErr{ nafi4a 6onyrru uerisgevefi4i. Mynaail Nargainap4a Kapxbr aKrusiu II3O( 6ofiuulra
6araray Kaxer.

EIKKO I{ 6 ouawuta 6aeanauamutu 6opdtutmang ryypandap

Konrnanur 6opurursr4 (ypzlnAapAbr BXKOK 6ofiunua 6arurafigsr, enep Keneci rzrnanrapALrr{ ereyi ge opbrHAa,'rca:

. 6ri3Hec-noAenlAiH ureq6epiu4e ycrirnarsrH (ypurJr, oHbrq Ma(carbr [aprra Ko3AenreH at(trra arbrHAapbrH zury

apKbrnbr. col cHrKTr,r Kapxbr axruarepiu cary apKbtnbl rcon Nerrciti,reai;

. Kapxbr arcrr.reiuiq rrraptrbr rirrranrapbr SPPItecricinin rprrepuil,repiu oprrH4aft4sr.

BXKOK 6ofisrnura 6ararauaruu 6opulrrsr4 rqpanAap, refiisnes e4i,r 4yHr,r 6ofiuHura 6araaauagn, ar eAil KyHHr,rrI
osrepyi ue'ruNeciuAe tyrla4afirstn nafi4a Hevece 3nflH4ap EXK rypavuHAa raHbrJraAu. Ba,rrora 6arav4aprrnu4
errepyiueu rycKeH nafiu:4u4 ryciv xeue nafiga Heuece 3lItHAap aMoprrr3arlz.rrJraHraH KyHbr 6ofirruua 6arw:m;uarl;t:a
(apxLl axruerepi xarAafibrHAafi Aen ocbrnafua nafi.qa HeMece 3vt+ KypaMr,rHAa raHErJralrr. Mofiun4ay
ToKTarbrnraHHaH KeftiH, 6ypuu BXK KypaMbrHAa raHLrrraH xHHa(TaJrraH lafiAa uevece sHqH BXK Kl:paMblHaH nafiAa
HeMece 3r.rrH KypaMblHa KafiTa xixrene4i.

BXKOK 6ofiuurua 6aralasaruH 6opuurrur4 (ypanAap 6ofirrsura KH3 4apNruu4 Nargai ryp€r!'rbr ecenre e4ir rqyulr
6ofistHua 6araranylru )Kuurracrsrparuu 6y,r (apxbr aKrr4Brepiniq 6a,raucmrK rqzuun asafiruafi.4rr. ByHsrq opH[,rHa

arrusri aMoprr.{3aurrnaHraH KyHbr 6ofirrnura 6ara,ray rce:iH4e KypbrrFaH xyriaeriH 3aJranAapAbrrI 6aranay perepniue rerl
6orarstH cotla ruicri coManapAbr nafi4a ueuece 3I4tH (ypaMI'IHAa MofibIHAafi otrpun (yHcsr3AaHyAbrrl xr4Ha(raJrraH
coMacbl periu4e EXK KypaMLIHAa raHbIJIaALr. BXK rypauuHAa raHbrnraH 3aJrilrAapAb[{ xHHaKraJ'rraH coMacbl aKrr4BTlrI

urofislu4aryu roKTaraH r(e3Ae trafiAa HeMece 3r4rH rqpaMbrHAa KaftTa xiKreneAi.

Kefi ya4urra Kovnanus xefi6ip r4rBecrur\ufl,Irap ynecriK r(yprurAapra 6acran4u nofiuu4alrau xet4e, oHuq rcyuriu
reiisnen aftupy 4y4sIrblucr,r3, onapAbr EXKOI( 6ofiuHua 6aranaHaruru yrecrirc rqparrAap perin4e xirreyre, erep onap
<I{apucat ryypandapar: ycbtHyr 32Xl\EC-cafi (IAS) cafi ynecrix K+prurAbrH aHbr(raMacErHa x(ayan 6epce xeue cayrara
apHanMaca,lreuriv (a6r,L'rAafiArr. Myn4ai xix'rey ryparrbr ureuiv ep6ip aypan 6ofir,rnrua 6eler I(a6u.lAarf,aI.r,r.

Myu4afi y,'recrir Kypa'rAap 6oiuurua [afiAa MeH svAHAap eu(arxaH nafi4auuq HeMece 3r4rHH6rr{ (ypaMbrHa KafiTa
xircre,rvefi4i. ,{unngeH4rep, Kounauu.a MyHIafi lqpanAlrr{ 6acran4u KyHbrHbrrl 6ip 6eniriuiq ereMaKbrcsr periu4e
nryu4afi rycinr4ep4en nafi4a alrau Nar4afinapgau 6ac4a, .qr4BilAeHArep4i a.nyra K+Kbr( 6enrineHreHAe nafi4a reuece
3I{tH (ypaMLInAa 6acKa 4a rcipic periuge raHbrnaAbr. Myu.qafi xargaitpa nafiAa EXK (ypaMbrHAa raHLrraAbr. BXKoK
6ofirtuura 6atalauaruu yrecrix KyparrAap lqHcbl3AaHy vesiue 6aratau6atgrr. Myn4aft rcyparAap ecenreH
ITIBIFapbIJIFaH Ke3Ae Kaira 6arutay 6oirtnua X(I4Ha(TUIFaH pe3epB 6erin6eres uafila 4ypavuHa aybrcrbrpbrnaAEr.

I{apcrcauury xenindixmep )rcaHe Hecuenepdi 6epy uiudemmetvenept

KoMnaHuq (apxbrnr,r( renin4ixrep MeH Hecuenepai 6epy naiu4erreve,replH [rr,rlapaAbr.

(,apxunu4 xeuingirrep 6acran(stAa KapxbrnbrK eceuririxre e4in r<ynu 6ofirrsrua aJrbrHraH crrfiru4a4rr coMacbrHAa
raHblnaAbl. Eacral(u raHyAaH r<efiin KovnaHut ep6ip xeninAix 6ofiuuura os vin4eT reneciHrrafip.a HeMece 3vqH ryp€rnrr
eceIITe raHbIJIraH xuHar(rarrau aMoprr43arlilrHbr xeHe KH3 6aranay pesepniu ruerepe orbrpsrrr 6acran(uAa raHbrJrlaH
coMaAaH er{ yJrKeH eJrrxeM 6ofiuuura 6arautrairprr.

HecraenepAi 6epy rraiu4errenrenepi trraprrr'I4 MiH.qerreMenep 6onlrfl ralutaast, conapAbrr{ rananrapbr 6oftrnlla
viugerreueni{ KoJIAaHbIJIy uepoivriui4 iuriuae Kovnasur rurneHrKe xyHi 6ypuu ara,frraH TanailTap1a Hecnesi 6epyre
uiugerri. I(apxunu4 KenirAiK luaprrapbl xarAafilruAarurair 39 X(EC-r<e (IAS) cefircec rrayx4afi (ypanAap 6ofiunrua
pe3epB (ypblnAbl, erep onap ayblprnalllblnblKTbl 6onca, AereHMeH 2018 xu,rguH l KaHrapbrnan 6ac'ran MyHAafi
viHgerreverepne (arErcrbr KH3 6ara"nayra (arbrcrbl rilrarrrap KonraHsrnaAbr.
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<I(asArpot(apxbl)) aKquoHeplir 6oravru 2019 Nsurur KapxbrnbrK ecenri,rirre ecKeprrrenep

(uory meryzeueu)

3. Ecen caqcarbrHbrH Heri:ri epexeJrepi (xanracul)

(apxrr axrurrepi uen rrinAerreruenep (xalracrr)

Eacman4or 6aeanay (mateacur)

I{apcrc ou ottj rce n it d i xm e p ilca H e H e c u e n e p d i 6 e py u i n d e mm e tt e n e p i (x arc ac ot)

Kourasuq r<eil xes4epAe necuenepAi HapbrKTbrK MonrxepneMeAeH reMeH nafisrs4u6 MenuepneMenep 6ofirrHlra 6epy
uriuAerrerveciH urbrrapaAbr. MyH4afi uiuAerreuelep 6acran4rr4a e4ir 4yHu 6oisruua raHblnaAbr NeHe xefiinnen KH3
6aratay pesepeiHiq coMacblHaH xeHe oplrHAbr 6olraura trrerepe orbrpbrrr 6acran4u4a raHbrJrraH coMaAaH, ripicriq
TaHbrJrraH xr4Ha(TuurraH coMacrrHaH e{ Kerr KeJreMi 6ofiuHma 6ararra:e.ars.

Opawday xenindizi

Oprrugay r<enilgixrepi - erep 6ac4a rapan [aprra Ke3AeJrreH rraiu4erri opbrHAaMaca, oreMa4brHlr 6eperiu ilaprrap.
Oprrngay Ireni,rAiri secre,rir reyerea4i 6epuefigi. Opuugay r<eninairi 6ap ruapr 6oilsrnrua reyeKen 6ac4a rapanrurl
uaprra Ke3AeJIreH viu4emi opllHAaMay uyvxingiri 6o,run ra6srraAu. Traicisure, opbrHAay r<enin4ircrepi Kapxbr
(yparrAapbr 6olr,lu ra6rr,ra.qbr xeHe coHAbr(raH 9 XKEC-riu (IFRS) KonAaHr,rny aflcbrHa Naruafi.4rr.

I(apucat axmuemepi ueu uindemmeuenepdi 4afrma mixmey

KovnaHlrq Kapxbr arcrlrerepiu 6ac4apyArrq 6asHec-uo4e,riH e:repreriu afipu4u-ra xar1aittapqau 6ac4a, Kapxbl
axrunrepi 6acrar4uAa raHbrJrraHHaH refiin Kafira xircreurefiri. (apxsrnrr4 visAerrenaerep eu4aruau 4afira
Nir<rerlreftAi. 2019 xrrnlr Korrarauus (apxEr axrunrepi ueu vin4erT eve,repin Kafira xixrerr,reAi.

Aqrua 4apaxarbr MeH oHrrq 6a.naua.napu

A4na 4apaxarbr MeH ouuq 6a,rava,rapuua 4au4afi 4a 6ip uraprT rrK virAerrenaenep xyKrenMereH (oJrMa-(on Kapaxar
xeHe nafiAa 6oJrraH KyHHeH 6acran 90 (ro6cau) KyHHeH acraM eMec orey vepsivi 6ap rcpe4rarrir yfilrrra.qap4aru Kapaxar
xaTaAbr.

I(aprrs (apar(arbr

Lllsrrapltmau Kapxbr KypanAapbr HeMece onapAbrr{ (ypaMAac 6elimepi, erep uaprrbrr< r<ericin,rHiq uernNeciu4e
KoMnanr.tHrIr{ He aKrrra (apaxarLlH HeMece e3re Ae Kapxbr aKTrzBrepiH rtoro, ne viugerreveui a4ura KapaxarblHbrH
HeMece 6ao<a aa Kapxbl aKrr4Brepiuiu riprerreu coMacbrH uesurircri ynecrir Kypa,rAapAblq riprenreH caHblHa

aitup6ac'ray apKbrnr,r e3r'e rypAe opbrHAay viu.qerrerueci 6oraru. Myn4aft (yprrrrAapra aKrrr4oHepAi4 arrAsrHAarbr

6epeuex xeHe KpeAr4rrir< yfiula4ap4brr{ (apaxarbr xaraAr,r. Bacran6sr4a uofisruAaaransas rcefiis \apBr3 KapaxarBr
rnirraAi uafirrsAbr( Monuepnerrae e4iciu naitgataua orbrpL,rn, aMoprr{3aqr{rnaHraH KyHbl 6ofiuuua rcepcerine4i. Kipicrep
MeH IIrtrFblcrap viu4er"reuelepAiH rrrofiuHaanyl,] ro(raraH Ke3Ae, cosAafi-aK aMoprn3aqun npoqeciHge tafi4a Hevece
3l4rH KypaMblHaa 6efi ueneHeAi.

Kounasur esiuiq 6epeureriH carun a,rrau xar4aftAa, cor{rrrcsr (apx6rnrr( xargai rypa,ru eceflreH aJrbrHr,rr racraJ'raAbr,

ar viu.qerreuenepaiu 6a,rancrrrK (yHr,r MeH TeJreHreH (apaxar coMacr,rHblrl apacbrHAarbr afiuplaa naft4a Henrece suru
(YpaMbrHAa KopcerlneAl.

Osapa ecenrce aly

K,apxrrnrr4 xaraait rypzulbl eceIITe reK ra3a cilItAoHLI 6efiueneii orr,rpbrn, Kap)r(br ar:uarepi veH viHAerrenenepai
o3apa ecenKe uty o3apa ecenKe a,ry4u Nypriayre 3aqAI'I 6exirinreu KyKbrK xeHe 6ip verrin4e uiH4errelreui perreyMeH
axrueri icrce acrrpy sueri 6orran Ke3Ae FaHa x(y3ere acbrpr,rr'raAbr. Ecenre any (y(6rrbr xeleruerreri oKr4rara
neris4enveyi ruic xeue 6aplrr4 Keneci xarAafinapAa 3arlAbr KyrxKe ve 6o,'ryu ruic:

. eAerreri4srsuerriq6apucr,ln4a;

o viuAerreMenep opblHAanMaraH xarAafiAa; xeHe

o yfruv HeMece (apcbr areHrrepaiu 6ipeyi AepMeHci3 HeMece 6auxpor 6orurn 4arraH xargairga.

6yn uapmap, oAerre, e3apa ecenKe any rypanbr 6ac rceniciv4epre Karrrctr opsru.qa,rnaafi4br xeHe ruicri amfisrep MeH

uiH.qerreue,rep KapxbrnbrK xar1ail rypiLlbr ecenre ror'rbrK coMala repcerineai.
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< (arArpo(apxr,r D aKuuoHeplir< 4oravrr

(r4bt4 me4zeMeH)

3. Ecen caqcarbrHbrrt Heri3ri eper(eJrepi (xanracu)

Hecne.lepAi Kaft ra qypsr.nbrMAay

Kenir sarrIH exAipin anyAsrH opHBrHa, uyrtrrcin1irine 4apafi, KovnaHufr Hecnenep 6oftunura ralanrapAu Kafira
(apacrbrpyra rllpbrcaAbr, MErcaJrEr, renev4ep4iu [aprrbr( rr,repriv4epiH y3aprbrn, uecze 6epy4ir{ xaqa rilranrapbrH
xe,rice.qi.

KoNanauI,tq Kapxbl arrueiu, MbrcaJlbr, KJII,IeHTKe 6epi,rreu secueni laofiuu4ay4sr ro(raraArr, efep uapr rrrJlanrapbr on
uutu ueuiH.qe xa{a Hecuere airuutarr;r'tgaft erin 4afira (apanaAbr, ar aftupva trofirrH4alraH KyHcbr3AaHy,4au 6olrau
3a.'Ia,'IAr,I ecKepe orllpbln lrofiuu4ay4rt ToKTaryAaH 6o,rran naftga uevece 3nflH perin4e raHbrnalbr. Eacran(uAa
raHbIJIraH Ke3Ae Heclrenep, (ypbrJrraH uecue CI(HI( aKrr,rei 6orbrn caHuuraH xargaittap1au 6acrra, KH3 6aratay
MaKcarblHAa 1-xeseqre xaraAbl. Krraenrre 6epinreu uecaeui voftuu4ay4rr roKrary (aNerri,ririH 6aratay xesiHAe
Konnauur, egrecines 6ac4a, xeneci rpar:ropnapAtr KapacrbrpaAbr:

. HecHe BafforacbrHbrH osrepyi;

. Kapcrr areurriH etrepyi;

. Iqpan 6y1]ort 6umi,t SPPI recriciniq xprzrepr.rfirepiue xayan 6epvefiriu.qirine ryp,reugipiryi.

Erep rypneu4ipy ava.nrr aKIIra arslHAapsrHu4 egeyip e:repyiHe eKen coKrbrpMaca,'rypreH4ipy vofisru.qayAbr ro(raryFa
eKerl co(rblpMafi4rI. Bactan(lr ruivAi naftsts4sr4 MenrlepneMe 6ofirruura4ucKoHrraJrraH aKrla arbtHAaprrnHrl esrepyi
uerisin4e, Kovnatruq rypneHaipyaeH 6olraH nafiAaHbr HeMece 3rrrHALr MofibrHAafiAbr, onap (yHcLr3AaHyAaH 6olran
3uuIaJI TaHbIJIFanra 4eftiH nafiAa Het',,Iece 3I4tH TypEulbl ecerrre 6acKa Ia ripicrepAiH HeMece rrrbtrbtcrapA6rrl (ypaMbrHAa
6i,rsipiae4i.

Mofiunga,ry4bll{ ro(rarEIJryL,IHa eKerr co4rupuaftrun ryp,reH4ipy aMaJrbr xacatrFaH xaraaitaa, KoMnaHrzq ueczelir
reyerce,r4ir1 afirapnurgrafi aprysrH HeMece aKrnBTepAi Heczerir-xyHcbr3AauraH peringe Nircrey 4axerriliriu (afiralan
6aruraitgat. Arcruo rypreu.qipy4iq HeruxeciHge uecnerin-4yuc;r3.qaHraH perin4e xixre,rreuues rcefiiH on 3-Kese{
KYpaMbIHAa KeM AereHIe 6 ainu4 crlua\ Keseqiuirl 6ofitrua Ka,.raAEl. I(afira rypu,rbrMAaJrraH (apbr3AEr 3-resequeu
ayAapy yuriu re,rerragepgiu ryplen4ipi,rreH recreciHe cefiKec csrHa4 rererliHiq rev 4ereu4e xaprbrcbrHbr4 iuiu4e Herisri
6opuurrrrq HeMece nafius4ap4rrq eneyci3 coManapbrHaH aprbrK rypa4rbr roneMAep Kaxer.

I(apxrr arcrurrepi uen minAerreMeJrepAi TaHyAbr roKTary

I{apuctt axmuemepi

I(apNu arruei (ueuece, (oJrAaHbrnyrrna rqapafi - (apxbr ar<rlraiHir{ 6ip 6e,riri HeMece Aen coHAafi Kapr(6r aKTuBrepi
ro6unuH 6ip 6eniri), erep:

. aKrr.rBreH al(rua afbtHAapbrH zrny (yl(BrfblHbrr{ KonAaHbury Mep3iMi ar.r\'rurca;

o Kovnasl4t aKTI,IBTeH releriH aKlxa arbIMAapbIH any I(yKbIrr,rH 6epce uevece a,'rraH aI1ma arHMAapbrH ToJrrrFrrMeH
eneyni reruixripycis (TpaH3I,IT)) xeliciu riuranrapsrHAa yuiurui rapaflKa aylapy uin4e'rreuecin 4a6ul4aca;
coHAafi-aI(;

. KoMnauur (a) He aKrI,IBreH ryceriu 6yrcin nai4a MeH reyeKenAi'ryreniueu gepnir 6epce, (6) He 6epuece, allrai4ra
aKrI,IBreH ryceTin uafi4a ven TeyexenAi e3iHAe Ae ca4ravtafirrru 6onca, 6ipa4 ocu axrurri4 6a4rrnanyrrn 6epce.

Kovuanus aKrI4BreH xererin at1trra arblMAapbrH a,rry I1y(r,rr6rH oran 6afiranucru 6yrcin naiga veH reyer<e,rgi 6eprraefi ge,
osin4e ca4ravaiz ra, co:a1afr-a4 arrustiq 6a4urauyrur 6epveil Ae 6epce, MyHAafi aKrrrB ecerrKe aiyAa KoMnaHr4rHbtrI
6y,l arrurreri (arblcy;rH x€IJrracrblparblH IIreKre 6efiueneue4i. Bepi:rren arrus 6oftrIHIrra renirgir Hucann 6ap arcrnnrce
(arblcyAbl x€ulFacrblpy, arcrr'reriq 6acran4u 6anaHc'ru4 4yurr veuiuir{ eq a-:rr 6ofiuuua xeue KourraHr4rHbrr{ reJteHyiHe
6epiayi MyMKiH oreMa(brHbrq eq Kerr Menuepi 6ofirrnura 6aralaua4u.

Ecenmeu wdsapy

I(apxu arrnrrepi ecelrreH iurinapa ue 6o,rvaca KoMnanuq onapAbrrl Kl:HbrHbru erenyin 6y4aH 6unafi KyrnereH
xargairga 6yriu4eft ecerlTeH IIIbIFapbInaAbI. Erep ecenreH rxbrrapbriryFa xararErH coMa xlrHaKTiurraH (yHcbr3AaHy
pesepniHill rererraises Ken 6oJlca, afbrpMacbr eq anlbrMeH peseperi4 ynrarou perin4e ecKepineAi, aJr coAaH reftis xaluu
6aaaHcru4 (yHI'IHa (onAaHbInaAbI. Keg rerreu KefiiHri (aJr[brHa rcelripy aM€urlapbr uecne,rir sanu:glap 6oirulla
rxbrrbrcrapra xarKsr3brnaAbr. Ecenren rrrbrrapy vofir,rH4ay4u ro(Taryra xaraArr.
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<I(arArpo(apxBr ) aKur,roHeprix 4oranarr 20 I 9 xunru Kapx6rnr,r( ecenriniKKe ecKeprrrenep

(Mu4 meryeeMeH)

3. Ecen caqcarbrHbrq Herbri epeil(eJrepi (xa.rracu)

(apxrr arrunrepi uen prinAerrerre.nepAi TaHyAbr roKTary (xa.nracur)

I( apw ou otg ui n d e mmetw e"t ep

I(apxlrnuq naiu4erreve ruicri vinlerreMe opr,IHAtuIraH, ryrui Nofiu,rras HeMece (onAaHbrJry veprivi arKrrrJrraH
xar aait pa ecenreH aJrbrHaAbr.

(o,r4austcrarrr 6ip 4apxunu4 viu4e'rreueHi coJr KpeAHTopAbrrI aJrAr,rHAarEr 6ac4a vriu4erreuere eleyli eperueleHerin
TilnanrapAa ayblcrlrpraH Ke3Ae HeMece \onAaHlrcraru viu4emeMe ranaflTapuua e,rey,ri esrepicrep enrisi,rreH
xarpair\a, 6acran4rt viH4eT"reue ecerrreH anbrHaAbr, iu xaqa viuAerreue raft4a xeuece 3ilrH KypaMbrHAa
uiu4erreverepAiq 6a,rancrbr6 KyH;rHAaru afiupua raHbrJra orbrpbrrr, ecenKe ary4a 6efineneuegi.

Ca.nurq ca.ny

Kopnoparxerir< ra6rtc ctultIrLr 6ofirruura arbrMAarbr rrrbrrbrcrap (a:a4crax Pecny6rlrrcacErHbrrl c€uLr( 3arlHaMacblHa
ceirec ecenrereAi.

Kopnopauerix ra6rtc caJIbIrbI 6ofiunura xefiisre \zlnAbrpbrnraH aKTr4Brep MeH uiuAerrelrelep 6a,raucrrr4
ruiuAerrelae,rep e4iciu nailgar'aua orbrpbtn, yaKr,rrrxa afiuprualapra (arbrcrLr ecenre,reAi. Kefiinre 4al4rrpsrlraH ra6uc
caJIbIKrapbI aKrI,IBrep ueH visAerten,tenepAiH carbrK 6asacrr MeH onapALrr{ 6alaHcrrr4 (yHbr apacr,rH4a'rystH4afimn
6ap,'tuq ya4srrrrra afirrprr,ra;rap 6oftuuura (apxBrJrbr( ecenri.nir MaKcatrapbr yurin xepcerine4i.

Kopnoparraerir ra6uc czurbrrbr 6ofirrslra rceftisre (anAErpbrJrFaH aKrr,rBTep canEr(rbr\ 6asaHtr agairaruru ocbr ya(brrrxa
afirtplaaururuKTap Kapcsl ecenKe anbrHyr,l nayvriH 6oraua(ra canbr( caJrbrHaruu nafi4a zrny brKTr,rMuln4r,t,ruru 6ap
Aepexe.qe raua xepcerine4i. Kopnoparunrir ra6uc camrru 6ofisrunra r<efiinre K,rnAbrpbrnraH aKrrrBTep MeH
viu4etretuerep arrueri erxisy Herraece xyruiHe eHreH HeMece ecen'ri ryHre na4ru ryuriue eHreH 3ar{HaMara cyfieue
016lpblII viu4errenaeni perrey xereqiniq iruin.qe (oJIAaHLInarblH caJrbrK calry Menrxeplerraelepi 6ofirnlla 6aralaua4u.

KoNrnan[fl rcefiinne KilIALrpsInraH caJrLr( TananrapbrH xeHe rcefiinre K€LrrAbrpbrnraH caru4 vin4erreue,repiu esapa
ecenKe anaAbr xeHe nerro uerisAe KapxbrnbrK xar4afi rypurnbr eceflre KepcereAl, erep:

. KoMuaHI,ItHr,rH arLlMAarbr caJrtr( TilrafiTapbrn arbrMAarbr ci]nbrK viHAerreprerepiue Kapcrr ecenKe €uryra
saqnepnir< rypFLrAaH 6er<irirren (yI1r,rrbr 6o,rca; xeHe

o refiiHre K€urAsrpsrnraH ca,r6rK ranaflraprr ves refiinne (arAbrpbrnraH caarr4 rr.riu.qemeMenepi 6ip canu4 opraHbr
6ip caau4 cy6rerriciHen eHgipin ilrarbrH ropnoparunrir ra6uc caJrbrrbrHa Nararus 6orca.

KovnaH[q es (l,tsNaeriH xy3ere acbrparbrH I(a:a4cran Pecuy6,rr.rxacuH4a KovnauarH;nl (br3MeriHe tqarurcru
KonAaHbIJIarr'IH Typnl czrnEI(TapAbI ecenrey xeHe reJrey ranarrrapbr 6ap. Ocsr c€urbrKrap 6ac4a oneparlil.flnbrtq
rrrErFbrcrapAbrrl KypaMbrHAa nafiga neuece 3r,rrH rypaJrbr ecerrTe rcepcerineli.

Herirri KypaJrAap

Herisri K+?aJIAap xvHaKrEUIraH lq:Hcbr3AaHy rxr,rrbrHAapbr MeH xr{Ha(raJrraH aMoprr.r3aqux urerepilreu, ryu4erir<ri
Kbr3Mer Kepcery IxLIracLInapbI ecKeprJlMereH HaKrbr KyHbr 6ofirrHura 6efiuelene4i. Myu4aft (yHra, erep onap
KarILIra,rAaHy r<pzrepr.rftnepine xayan 6epce, opuH any Qaxrici 6ofiuuura raH6rJlarbrH 4ypaa-Na64u(TBr aybrcrr,rpyra
6afiranucrrr rxrrrbrHAap xipe4i.

Eyn arrr,rnriq 6araucruK (yHbrH ereyAirl vyurin eruecririH xepcereriu o(r4ranap uer xar4afi:rapAarbt errepic'rep
TyEIHAaTaH xarAai4a, nerisri 4ypan4ap4rrq 6anancrbrK (yHBrHr,rq (yHcbr3AaHybr 6aralaua4rr.

Hrtcannuq aMoprv3al{fitcst o,r nafiAarauy yruia 4on xeriv4i 6o,rraH4a raua 6acratagrr. Arraoprusaqul axrumep4i
nafi.gwrct r'afi.aar,auygarl{ Keneci 6aruny vepsivr4epinir{ iurinAe xeriair eAicren ecenrelegi:

Auopmusa4un
HODMaebt

Xeo
Funlaparrap MeH Kypbnbrcrap
Kenir Sypan4apur
Kounuorepnep MeH oprrexHuKa
Sacracur

0%
2o/o

10-14o/o

14-20%
6-20%
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<I(asArpol(apxbr) aKqxoHeprit< 4orarusl 2019 xunru (apxbrnbrK ecenri,'liKKe ecKeprneJrep

(Mdry meryzeMeH)

3. Ecen caqcarblHbrH uerirri eper(eJrepi (xa.nracu)

Herirri KyparrAap (xa.nracrr)

(,a,rasrK ryusr. nafigalbr Kbr3Mer vep:ivi xeHe aKTr4BrepAiH aMoprr.r3aur4rcbrH
coqbrHAa caparrrana.qbr xeHe (axer 6olrau xar1.ai,tp.a ryseri,regi.

Xou4ey xene 6ypsrHrr,r KaJrnbrHa r<el'ripy rrrrtFr,rcrapbr onapAbt xy3ere
xar4bl3brr'raAr,t xeHe onap KanuraJrra aiHa,tarsrs Nargafiaap4u KocnaraHAa,
KYpaMbrHa (ocLrJraAr,r.

(apxsusrrq tr(aJrAayra apna.nran mynir

(apNunsI4 xuulAayra apHanraH rnry,rir 4oc xerevniq eq a3br 6ofirrurua ecr<epinegi: esin4ix r(yHr,r xeHe errcity4irl
bl(rlrMan rasa 6aracrr. I(apxsLruq NurAayraap*anran uynir<rir1 esingix KyHuua naylircri uexe,ri Nepre Nerrcisyre xeHe
oHbr xyMr,rc ryfiiue xelripyre apH€rnraH rirenefi rxbrrbrHAap xaraALl.

Marepua.nguK eMec aKTr{BTep

Marepuargu4 eMec aKrl4BTepre 6ar4apnavranbr( (aMcbr3AaHAbrpy MeH nr{rlen3r,rrnap r<ipe.qi.

Be,rer catrtn aJlbIHfaH MarepHarAbIK eMec aKrr{Brep 6acran4srga HaKrbr 4ynrr 6oftsruna 6arutauaau. Bacranqu
TaHyAaH KefiiH MarepLIzInIbI\ eMec aKTr4BTep )Kr,rHa(TzlrrraH KyHc[,l3AaHy rxr,rFbrHAapbr MeH xr4Ha(TilrraH aMoprr43auxt
lrerepilreH HaKrbr (yHbI 6ofiunrua KepceTine.qi. Lllerrerren nafi4a:tr Kr,l3Mer ery vepsirr,ri 6ap rr,rarepr.ranAbrK eMec
aKrl4Brep 1 NsIlgaH l0 Nulra 4efiiHni vepsivgi (ypaftrElH nafi4alsI Kbr3Mer ery vrepsirrai iruiuAe aMoprr{3arlr4rJraHaAbr,
LIKTnMaT KyHcbr3AaHy 6elri,repi 6olran xarAafiAa, rqlHcbr3AaHy veniue capanraJraAbt.

Ca'ryra apnaJrraH Aen xircre.irerin arcrr.rrrep

KonanaHuq afiHalrtnuaH rbrc aKrr4BTepgi, erep onap,rlbrq 6araucrrr4 KyHbrH erey Ke6iHece nafiaatauy 6apucrrn4a evec,
uevireni icrce acupy 6apucsru4a xocnapJraHca, caryra apHaJrraH gen xirreu orurp. Eyl yruiH afHanrrMHaH r6rc
aKTI,IBrep MyHAafi al(rxBrep.qi caryAbltl egerreri, ynri flrap'mapr,r 6oft,rn ra6brnarbrH rxaprrapAa onapAbr (a3ipri rcyftin4e
Aepey cary yruiu 4olxeTir.,r4i 6o,'rysr ruic, 6y,'r perre onapAbrr{ carLrJryLr xoFapbr br(rr,rMrrJrABlJrr,r( Aeqrefiiven
crnarra,ryrr rnic.

CaryArr4 xorapbl blKrxMzurAr,IJrbtm Kounauur 6acrusrrursrHbrq afiHanbrMHaH Tbrc arrunri icxe acrrpyAuH xocnapbrH
Kararl rYpAe opblHAay HI4eriH 6onxafi.4sr. Byl perre carbrtr zulyrxbrnu ir4ecripy xene nyu4afi xocnapAbr opbrHAay
6ofiusma 6enceHAi ic-4Nnu,r4ap xocnapbr 6acra,ryu rNic. Bylan 6acKa afiuanrrMHaH Tbrc aKrr{B oHbrr{ aruru4aru e4i,r
(YHEIH ecKepe orblpbtn uerisAerreH 6olrtn ra6rt,rarr,ts 6ara 6oftrtullra err<isinyre 6e,rcenli rypAe ycbrHbtnysr ruic.
Courtr,reH 6ipre ca'ruluMAl'I arKTuulrau ueuire periHge Kepcery caryra apHanran periuge aftna,rrrvuau rblc aKrrrBrep
xir:rerren KyHHeH 6acran 6ip xsr:rguq iurinAe ryrinyi rnic.

Konanaxuq caryla apH€Inrau Aen xirrereT iu arrzrrepAi 6anaucru4 4yHHLrq eq a3 MeHl x(eHe cary urbrrbrcraplrH uerepe
orblpbln e.4i,r 4yurr 6ofirIHna 6arutailArt. Arruerep,Uiq 6alaucruK (yHbrHLn{ LrKrlrMaJr (yHcbr3AaHy o(r,rraJrapbr HeMece
coFaH Kepcereriu xargafinap4blq e3repyi 6acrarraH Nargafi4aKov.i,aHn'-cary rrrbrFbrcrapblH rxerepe orr,rpBrn onapAbrH
(YHIIH eAin KYH;IHa 4efiin 6ac'ran(bl, coHAafi-aK KefiiHri ecenreH IIIbIrapy rcesin4e r(+Hcbr3AaHyAan 6olnau urbtrbrHAbr
KopceTeAl.

Earalay uingerreuerepi

KovnaHu.tHHq erreuiu4eri 6emi,ri 6ip o4rarauuq c,InAapbrHaH perrenyi rrKTlrMaJrAbrnbr(Tbrr{ ynKeH 4epeNecin4eri
6olaura4 gKoHoMI,IKuuIbIK rIafiAaHbI (aMrI4TbIH pecypcrap rrrbrrsrcbrH raral ereriu xeue ceHivr4inircdq xe'rrci,rixri
4epexecin4e 6aruayra 6orarrIH 3aI{AI'I HeMece epiKTi rypAe (a6Brngarau viu4emerraenepi 6otca, 6aranay
vin4erreuerepi TaubrnaA;r.

Arqnonep.rix KarrrrraJr

)Kapeurnong Kanumcu

Arquouepnir KanI,ITaJrIra )KapHanap aKqr'rrJrapArr rrrbrrapyra apHaurraH 'rixe,reft ur,rrErHAapAbr uerepe orbrpbrfl Tapvxu
Kyuu 6ofi rruura voiuH4aragu.

I{o c uulw a me r e H e e H Ka num cu

KoranaHuq es arquouepiHeH Hapbl(Tbr4 6ara4aH TeMeH MenrxepJreMenep 6ofiuuura Kapbr3AapAbr HeMece 6ac4a ga

KapxblnblK KeMeKTl arraH4a, €uIbIHraH atq -ra (apaxarbl MeH (apbr3AapAbrrI e.qin r<yulr apacbtHAarLt afibrpMa r(ocbrMrrra
TeJIeHreH Karrr4raJr periu4e ecKepineAi.

ecenrey e4icreuerepi ep6ip ecenri Nu,r

acbrpy uaMacbrHa Kapail ubrfbrHnapra
6ac\a Aa olepaqaqnbr( mLrrbrcrapAbrH
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<I(aeArpol(apxbr ) aKrlr,roHepnir 4orausr

(uary meryzetveu)

3. Ecen caqcarbrHbrrl Herbri eper(eJrepi (xalracu)

Arqrorepnirc KarlrlTar (xa.nra cu)

Pesepamix KanumaJt

Peseprrix KanllraJl Konrnanv.t Axquonepi ureurivriuiq uerisiuge 6e,riH6eren naftaagau Kapaxarrrr ayrapy apKrrnrl
ylrafi rsr,ry u rr,ryrrar iH.

,\ueudendmep

.{rzerageu4rep ecenri uepsiure Aefiiu )KapatJIaHFaH xaraairaa raua vin.4erreMenep periH4e raHbrJraAr,r Nese ecenri
naepsinrgeri KalIlTtuI coMacLIHaH urerepinegi. ,{r,rnugen4rep ryp€L'rbr aKflapar, erep onap ecenri ryure gefiiu ycr,lHsrlca,
con4aft-a4 ecenri xyHHeu xefiiu, 6ipa4 \apxrInLIK ecenrilir<ri 6erirren rynre 4efiin ycblHbrnca HeMece )KapuflraHca,
ecenriri rcre arur,ln rcepceri,reli.

IUapmmu 6ony pezepei

Kovuaulrq o: ArcquoHepiHirl arrlnaH Hapbrr(rbr( 6aragau reMeH MeJrrrrepneMenep 6ofiuurua uecnelix xenicivai HeMece

Kapxblnbl( xanAay uaprTapllH xacaraHAa,6epi,rren (apaxaT neH 6epinreu Hecr4enepAir{ egi,r 4yHu HeMece (apxbrnbrK
xuuAay apacblHAaFbl ailblpMa aKquoHepfe 6olxavAu 6eny periH4e Karrr4rrurra xarKbr3brnaAr,r.

Cerrrenrrix ecenri.nix

KovnaHNsHrIr{ 6rasneci nren reonpaQrrJrsr( cerMeHTTepi ocbr r(eKeJreneH KapxbrnbrK ecenrirircre xere rcepcerirMereH,
efirxexi KovnaHzssstq 6acuu,rurbl Hecl4enep MeH Kapxbr ,ruruuris ycbrHyAbrrl 6acrlr onepaqurnbr4 cervesri
I(asa4crau Pecuy6lxracstHAa ayblJllxapyauJbrnbr4 yfiurr,r4apu 6onsru ra6rl,raAbr Aerr ecenreigi, epi conap 6oiisrHura
reyeKenAep veu 4afirapy 4apeNeci 6yxil e,r 6oirnrua yKcac 6onbrn caHar4Br.

lllap'rru aKTrrBTep xeue nin4erreMeJrep

lllaprru lringerreuerep KapxbInEIK xar.qaft rypzrnbr ecenre 6efiueneu6ei4i, vyu4aftga onapAbt ereyre 6afinaHbrcrr,r
pecypcrap.qblH IxEII'apbInybI xyrr.reu.qi 6onbrr ra6urarrrH xar4afirap.46r KocrraraHAa onap rypilnbr aKnapar (apxblJrr,r(
ecenrilirre alxblnaAr,t. lllapmsI aKTI,IBTep (apxbrnbr( xar4afi rypursr eceflTe 6eiuenen6eft4i, uyH4afi4a oJ'rapra
6afiranucrst 3KoHoMLIKiuIbI4 nafiAausr ary nayvriH 6oasrl ra6rraarsrn xar4afinapAa onap rypaJrbr a(napar (apxbrJrbr(
ecenririxre arrr,rJraJIr,r.

Kipicrep MeH rrbrrbtcrapAbl raHy

KovnaHilqHlIl{ 3KoHoMI4KaJIst4 nafi4a aIry bl(TlrM€urAbrJrbrrEr xorapbr 6orca xese rycinr ceuiu4i 6ara,rauarrrn 6olca,
ryciv raurt,ra4u. I(apxulu4 ecenrilirre rycivAi rauy yurin vsrnaAafi xpr,rrepufinep opuHgalyu rric:

Ilailorcdury crcaue dan coudail xipicmep ueu utuebtcmap

KovnaHuq aMopru3aI{I4tJIaHraH (yH 6ofirInlra HeMece uecuelir-4yncbr3AaHraH Kapxbr aKr}rBrepiHen 6ac4a 4apxrr
axrnsrepiHiq xaJIlLt 6alancruK KyHbrHa ruiMAi lafirrsAbr( Menrxepleueni KoJrAaHa orbrpbtn, EXKQK 6oftusrua
6aralauarttH 6opurutst4 Kapxbl arrznrepi 6ofiuurua naius4rr4 rycirra.qi eceurefi4i. Tuivai nafibr3AEr( MeJrrrrepneMe -
ocEI MeJllxepneue 6ofirtsura Al,tcKoHrray reoiu4e KyrineriH 6orarua4raru a4lIrarail TeneMAep HeMece Kapxbr KypanLrH
r'ailawrauygstr{ 6olxarra.qsr vepsivi iuriH.qeri HeMece ere K6rc(a ya4ur reseqi iuriugeri ryciMAep, onap KonAaHlrJrarbrH
Nep4e 6yl KapxbIJIr,I( arrnsri{ HeMece Kapxblnbr( vin1emelreuiq rasa 6a,raucrbrK KyHbrHa AenMe-.qen renripi,re.qi.
Ecenrey xesin4e Kapxbl Kypansl 6ofirtsura 6apru4 rrraprrbr4 rananrap (vrrcanu, rr.repeiuiueu 6ypun erey 4y4uru)
Neue ruiurAi nafiusgrt4 MenuepJleMeHiq aNupauac 6e,'riri 6onrrn ra6rrlarug (yprurra rirceneft 6afilantrcru
KoMf,IccutJrbIK HeMece l(ocblMlxa Ixbrrblcrap ecrepine4i, 6ipa4 xenenrer uecue,rix 3,u]€.n!iap ecrepilvrefi4i. KovnaHus
reneMAep.qiq HeMece ryciv4epAiU 6ararapun 4afira 4apacrbrpFaH xar.qafi4a, 4apxr,r ar<rnniHiq HeMece (apxbtJr;rK
vinAerrelreui4 6aaaHcrst4 4yuu ryaerine4i. Tyserirreu 6arancrlr4 rqzH 6acran6sr ruirragi flaibr3Abr( veaurepaenreuiq
nerisin4e ecenre,regi, ar 6a.raHcru4 I(yHHbrrI esrepyi nafiusgu4'ryciv uevece rxbrr;rcrap periu4e repceri,re4i.

Hecuenir<-4yucbl3AaHraHra afiHa,'IarblH Kapxbl axrusi 6o,rrau xargafi4a Kolanaurq naiur4u4 naenruep,reveui 6y,r
(apxbl arcrrasiHiH ra3a aMopru3alluqnaHraH (yHbrHa KonAaHa orBrpbrrr uafirra4rr4:rycina4i ecenrefi4i. Erep 4apxrr aKruei
6ofirInrua AeQonr NofirurarrIH 6orca xese or 6yraH 6urafi uecuelir-4yucu:ganras 6orun ral:,,utrvraca, KovnaHnq
xaJrrrbr (yHH ErH neri si uge naft Er3Abr( rycirra Hi 11 ecertrely iue opaJraAbr.
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< I(arArpol(apxbr )) aKrlr4oHeplix 4oranru 20 I 9 xrrarrr Kapxbrnbr( ecerri,rixxe ecKeprrrenep

(Mdry meryzeMeH)

3. Ecen caqcarbrnbrq Heri3ri epexe.nepi (xa.rracsl)

Kipicrep MeH rrrbrrbrcrapAbr rany (xa.nracrr)

Kouuccuataug rcipicmep

KoN.rnaHUq KJrueHrrepre repcereriH ep rypni (r,r3Merrep.qeH KoMr4ccr.rqrbr( Klprcrep ara4r;'.

Hecheui yftrru4acrupraurr yurir-r KoMlrcclrrHr,lH veprinri ruicri rire,refi ururuH4apven 6ipre y,rrafirura4rr xeHe
uecreuiq lziv4i uafiusAr,rK Menrxep,revecis rysery periuge lroiun4aaa4u. Erep Hecresi 6epy nriHgerreveciniq
canAapbrHaH necuesi 6epy rypanrr uapr xacanaruu 6orca, uecueui 6epy naiu4etreueci yu-rin KoMr,rccr4q KeJrerrreK

Ke3er(Aep xipicrepiuiq KypaMbrHa (ruicri rir<e,'rei nurun4apueu 6ipre) xipegi xeue xefiisueu uecae 6ofirrnrxa Ha4rbr
ripicrepai ry:e'ry periH4e xepcerine4i. Erep uecueui 6epy rrain4emeueci uecueuiq 6epi,'ryiHe ercerin co4rupraH
xar1:airp:a, oJl reMeH Aen 6araraHalrr, epi uecueui 6epy vin4erreueci yuriu KoMaccnr uecueui 6epy uiH4errerraeciHir{
tquurraH reeerliHi4 iruiHae nafi4a uevece 3r.r.flH Typuurrr ecetrre r<epcerine4i. HecueHi 6epyveu ar(rrr;rMaraH necueni 6epy
NeuinAeri uiuAerreverepAiq KonraHbr,ry r'repsirvri erKeHHeH xeftiH ueczeui 6epy xeuiugeri uiHAerreue yuriH rconrzccnr
oHrrrl KorAaHrrny urepsiuiuiq arqrany ryuiue nafiAa neuece 3HrH rypa,'rbr ecenre voiuHAanaAr,r. Hecvere (Er3Mer

xepcerreni yruiH KoMr4cc14r 4srcve'rrep4in r<epceri,ryiue 4apafi ecr<epinegi. CuH4urcarra,rraH necr.renepAi
yfirrna4acruprauu yruin KoMr,rccnr uyHgafi (apxBrJraHArrpyAu yfiuvr4acrupy 6oirrnrxa Kbr3Merrep xepcerilreH resge
nafiAa seuece 3r.rrH ryprulbr ecerrre voirrn4ara4rr. Bac4a Aa KoMLrccr4rJ'rap KLr3MerrepAiH Kepceri,ryiue 4apafi
KepcerlneAr.

IIIeren BaJrrcTaJrapbtr Kaftra eceflTey

K,apNrrnu4 ecenririr Kounauususrq Krrsverrix BaJrloracbr MeH Kapxbrnbr( ecenri,rirri 6iraipy BaJrK)racLr 6orun
ra6ularuu (a3a(craHAbr( rerlreMeH 6epi4qi. lllerer BaJrloranapbrHAarbl olepaur4rJrap urnAbrMeH orrepaufir Mep3lMlHAe

epeKer eteriH afislpbac'ray 6arauru 6ofir,ruua 4usuer"rir BaJrrcrara 4afira ecenre,regi. llle'ren BaJ'r],oraJ'rapbrHAa

xepcerilreH MoHeraprBrK aKrzBrep ven uin4emeuerep ecenri KyHre KonAaHbrJrarbrH airup6ac 6araur,r 6ofirrsura
(pyurqrona;r4rr( BaJuorara 4afira ecenre,legi. flleren BanrorzrnapbrHAarbr orreparluflrap1r,r 4afira ecen-rey neein4e
ryuu,qafirurn rcipicrep MeH rrbrrblcrap naitaa HeMece 3r,rtH TypzIn;I ecenre <lllere,[ BaJrroracbrHAarbr ofiepa\vflnap
6ofisrH[ra ra3a rrr;rlLrcrap>> 6a6u 6ofiunura 6efineneue4i. IIIerel BanroracbrHAa Ha(Tbr (yHbr 6ofirrnura repceri,rerin
MoHerapnbl4 euec 6anrap oneparlnrHr,r xacay rynine (or'rAaHrrJrarbru afisrp6ac 6arausr 6ofisrHrua Kailra ecenre,reAi.
lllerel BilrroracbrHAa e.qir 4yuu 6ofiuuua repcerineriH MoHerapJrLrK euec 6anrap e4ir 4yugrr afi4rrugay xyuiue
(onlaHbrnarbru afirrp6ac 6aranau 6ofi uuua (aftra ecenre,reAi.

llle'rel BarrroracbrHAarLr onepallurnap 6oftuHrua uaprrbr( aitup6acray 6aravu rraeH rr.ryu4afi onepaq[r rr.reprinain4eri
(aeaqcran K,op Er.rpNacsrHurl (6y4au epi verin 6ofiusura - (KKE)) pecnau 6aranau apacrrHAalBr afisrprva 6arau4sr4
afiuplaa rxErrbrcrapbr urerepire orbrpbrfi ripicrep KypaM[,rHa eurisi,'reai. TeueuAe Konartaurq (apxbrnbr( ecenri,rir<ri
Nacay resiHle nafiraranrau airwplac 6arav4aprr renripinreH:

2079 xttnru 2018 xunru
37 xenmorcan 31 l@nmoKcaH

TeHre / AKIIJ Aonnapur
Te4re / eypo
TeHre / pecei py6ni

382,59
429,00

6,16

384,20
439,37

5,52

Illrrraprr.nran, 6ipa4 eri rcyruine es6eren cranAaprrap

Terr,reu4e KoMnauhflHrru KapxbrnbrK ecenriniriH )Kapv, ery ryHiue urrtrapblJlraH, 6ipa4 r<yuriHe eu6ereH craHAaprrap
rraeu ryciu4iprraelep xerripineai. KonanaHr4r ocbl craHAaprrapAbl onap ryruiue eHreH KyHHeu rcefiiu (onAaHyAbI
xocl]apnan orbrp.

17 XKEC (IFRS) <Catgmaudwpy Mapmmapu,

2017 xsuru MaMbrpAa XI(EC xeHiHaeni Ker{ec aKnaparrr,r arrrbrr Kepcery veu 6araaay, ycr,rHy xeHe arxbrn Kepcery
naece,rerepiu KapacrbrparbrH ca4TaHAbrpy uaprrapbl yurin 6apxrust4 ecenririxriH xar{a ay\blMAbr craHAaprbr
17 XKEC (IFRS) <Catgmaudotpy Mapmmapbt, rrlrrapAbr. 17 XKEC (IFRS) rcyurine eHreHAe, on 2005 xrr,rsr
rxblrapr,rJ'rraH 4 XKEC (IFRS) <Catjmaudotpy wapmmapbrHD aybrcrbrpaAEr. 17 XKEC (IFRS) oJrapAr,r rrlr,rraparsrH
yfisrvnr,rq rypine 4apavacraH ca(raHAbrpy naprrapguq 6apnu4 rypnepiHe (mnx euipAi ca(raHALrpy xeue evipAi
ca(raHAbrpyAaH epeKrrreneHeris ca(rauAupy, rirenefi ca(TaHAbrpy Neue (afira ca4rau4upy), con4ai-a4 4rzcKperlnqrbr(
\arbrcy raJrarrrapbrMen 6enrini 6ip renin4ircrep MeH (apxbr KypanAapbrHa KonAaHbrnaAbr.
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< (arArpol(apxrr ) aKqlroHep,'rir< 4oravu 20 I 9 xrrnru (apxbrnr,r( eceurilirxe ecKeprnenep

(Md4 meryzeMeH)

3. Ecen caqcarbrHbrq Heri3t-i eper(eJtepi (xalracu)

Illurrapunrau, 6ipa4 e.ni ryurine en6eren cranAaprrap (xalracu)

(ongauuny ar,cbr*ar 6ipneure epermelir 6ap. l7 XKEC (IFRS) ueritri rraa4caT br ca(raHAsrpy rrJaprrapbrH ecenKe aJry
proAeriH ycuuy 6o,run ra6ura4sI, epi o,r ca4'raHAbrpyrxbrnap yuriu 6aprrurua rr.rina4i epi 6ipisAi 6olsrn ra6rr,ra4sr.
A,rguqrrt Nepninirri ecenKe laury caflcarraputua HerisAereriH 4 XKEC (IFRS) ralaurapuveH currrcrbtpraHAa,
17 XKEC (IFRS) ca(raHAblpy rxaprrapblH ecenKe uuryAlrrl xaH-xa(rbr vo4eliu ycbrHbrn, ecenKe aJ'ryAbrq 6ap,rsrq
aKblnra (oHbIMAbl acnexri,repin KaMrLIA6L lT XKEC-ri{ (IFRS) uerisiu4e rereciueH ronbrKrbrpbrrrraH opra( MoAenb
xaTbrp:

r rire,refi (ar6lcy rilIanrapblMeH ca\raHAr,Ipy uaprrapEr yuiu 6e,rrini 6ip rypneH4ipynep (aybrcranu csrfiaSsr
eaici);

. )Ke{inAeT i,rren recin (cufi,rrr(aKblHbr 6eny Herisin4eri recin) nerigigen 4src4a vepsiu4i ruaprrapra apHirnraH.

l7 XKEC (IFRS) 2021 xstrrt I 4aqrap4au HeMece ocbl KyHHeH r<efiiu 6acranarus ecenri Ke3eqAepre r1arbrcrbr rcyuriue
eue4i, 6yn perre caJlLrcrl'IpM€urbl aKraparrrr ycbrHy Kaxer. Yfiuv zurarx per (onAaH;rny KyHiHe 9 XKEC (IFRS) neu
l5 XKEC QFRS) KonqaHaAEI AereH raJranneu vepsir.riueu 6yprru r<orgaHyra xoJ'r 6epine4i. Byn craH4apr KoMranuqra
Karbrcrsr KolAanlrllrafiAu.

<Maryandouaugmu ailtgotuday> I X(EC-xe (AS) crane 8 XI{EC-xe (IAS) mysemynep

2018 Nrum (a3aHAa XI(,EC NeuinAeri reqec rypni craH4aprrapAarbr Mar{br3Abrnbr(Tbrr{ aHr,rKraMacbrH KeJlcy xeHe
6yr anrt4ravaHuq r<eft6ip acuer<rirepiu ryciugipy ytstiu <I{apxunaug ecenminixmi ycamyt I XI(EC-r<e (IAS) Neue
<Ecen cancamu, 6yxeatmepnix 6aeanaydaeu eszepicmep rraHe gnmenepl 8 XI(EC-rce (IAS) ryeery,rep4i ursrap4u.
Xar{a asuKravara cak (erep a(naparrsr xi6epin aly, oHbr 6ypvaray HeMece 6yprcey HaKrr,r ecer 6eperiH yinrr,r rypi}nEl
Kapxblnbl( a(flaparTbl YcbIHarbIH 6yn 4apxuau( ecelririxrir{ nerisiHAe onap 4a6srngafirbrH xanlBr Ma(carrarbr
Kapxblnbt( ecenrinimi Hel'isni nafi4a,raHyublr'IapblHHH ueruivlepine rrKnzur ere4i gen HerisAe,'rreH TypAe Kyryre
6orarsrg 6olca, a4napar Mar{Er3A6r 6o,lun ra6srlaAu>.

Mar{rlsArtrulKTbl afi(blHAayra ry3erynep KolauaHuquHr{ (apxbrnBrK ecenrinirise afirapnrr4raft ecepin ruris6efiAi aen
ryri,ryae.

<Easatt'tr9 llailorcdoug Menutepneneni PeQopuanayr: 9 XI(EC-xe (IFRS), 39 XI(EC-xe (IAS) xaue 7 XI{EC-xe (IFRS)
mwemynep

9 XI(EC-rce (IFRS), 39 X(EC-xe (IAS) xene 7 X(EC-xe (IFRS) ry3erynep 6asam,r4 rafibr3Abr( n,re,ruepreneciniq
peabopMacLl rixe,refi stKnar ereriH xeAxr.IpneyAiq 6ap,ru4 (arLrHacrapra KonAaHrrJ'rarbru 6ip4arap 6ocarynapAsr
KaMrIt.qbI. Xe4xapley KarllHacrapbl, erep peoopMa 6a3ar6r( nafiur4rr4 MenujepJreMere HerirAerres rr.repsina4epre
xese/Heuece a(ma aFsIHAapbIHa Karblcrbl 6enricis4ir ryAbrpca, xeAxupney o6ter<'rici HeMece xeAxr{pney qypansr yruiu
(arblcrr,t 6ona4rt. Pet[opr.,rauuq ueT uxeciuAe Kon.qaHbrcrarLr 6asanr,rK latbr3Abr( MenrxepneMe 6alatralu ic Ny:inleri
reyerelcir uafirts4sI4 uenuepneMere ayBlcrbrpbrnraHra.qefiinri rese4 iuiH4e xeAxr4pney o6rexrici HeMece xeAxr.rpney
(Ypanbl Y[riH 6a3arbl4 naftus4uq MenlrrepneMere Herir4elreH Mep3iMAepre xeue/uetrece atqrlla arbrHAapLrHa (arsrcrbl
Oenricisaixrep rybIHAaybI MyMKiH. By,r 6o,rxauar6lH TpaH3aKrlr{rH6rr{ br(Tr4MrurAErJrEr*,rH larmayra xeHe xeAxr,rpney
(arI'IHacrapI'I xorapbl uaitr4i 6onaruHAbIFbIH 6aratayra KarlrcTbr 6erricis4iKrepfe eKen coKTbtpa ulaAEr.

Tyseryrep 2020 xunrrr I 4arlraplau 6acran rcyurine eHeAi, 6ipa(yfirrv4ap onaprbr nrep:iviueH 6ypun 4ol4aua uraAbr.
Tyseryrep KoMnanfi.tHsIq (apxblnbrK ecenri:ririse afirapau4rafi acepin rraris6efiai Aen ryri,ryae.

4. MaHurAul ecenriK rrafibrMAayJtap MeH 6aralay.nap

Eara.nayAuH Oe.nricisairi

KovnauzqHrru ecenKe any caflcarbrH (onAaHy yruin 6acruumr( esiHiq nir<ip:repiH naft.4arau4rr xeHe KapxbrnbrK
ecenri,rirre TaHLIJITaH coMaHbI aHbI(Tay Ke3iHAe 6aratay xacaAbr. Toveu4e uafirrru4aynap veu 6ara-naygsr
r,afi.awtauy gsry 6apbrHua eneyni xar4afi laprr xepcerilreu :

I{apcrcat ryypatdapautry adin ryyuut

Erep KapNrrnu4 xargafi rypanbl ecenre 6efiuereHl-eH Kapxlr arrurrepi MeH (apxbrn6r4 uiu4erreverep.qiq e4i,r 6ynsrn
6ercengi HapbIKTarbI 6aranap uerioiuge aHbrKray nayvrcin 6oluaca, or MareMarr,rKanbr( More,rbAepAeH TyparLrH
6araaayrur{ ryp.ni uo4enr.qepiH nafi4anaHa orbrpbrrr aHEr(raJraAbr. MyHgafi MoAeJrsAep yuriu a.irraru4br AepeKrep, erep
nrytrriu 6onca, 6a4u,raHarblH uapu4 nerisiH1e aHbrKranaAu; 6ac4a xarAafiAa e.4in 4yu4u aHEr(Tay yruiu nircip4i
(onAaHy rqaxer. I(ocrrvrua a(napar 29-ecrcEpmnede rce,rripilreH.
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<Ka:ArpoKapxbr )) aKuuoHep,'riK KoraMr,l 20 19 xu,rrur (apxbrJrbrK ecelririKKe ecKeprnenep

(Mury meryzeMeH)

4. MaqsrrAsr ecerrriK flaftbrMAaynap MeH 6ara.nay.nap (xa.nracsr)

Eara.nayAuH 6erricisairi (xarracur)

Ke ninueu ttcuv meilac u 3 e myd i 6 aean ay

KounauusnurH 6acursrlurur rypaKrsr Herisre renilveH KaMraMacbr3 eryFe MoHlzropnHri xacan orr,rpaAbr. KoN{naHUq

6acrusrrurru Haprr(rarbr arsrMAarr,r xarAafiAu ecKepe orsrpr,rn rcenil 4avcusAaHArrpybrHrr{ r(yHr,rH ry:ery yruiH
rexipa6ere HeMece reyeacis 6armayra aeri:.qerreH uaftrrrragay,rapAu nafiAaaanaAu.

I{aptrcat axmuemepi 6oiluuwa xymitemiu uecue zatandapu / gyucusdauy sana,tdapat

9 XI(EC-r<e (IFRS) cafi 2018 xbrrrrbrrl 1 4aqrapunaH 6acran, con cfitxrbr 39 X(EC-r<e (IAS) cafi 2018 Nunlrrrt
1 4arlrapuna 4efiin 4apxn arruerepiHi4 6apnsr4 caHarrapr,r 6oiuuua 3ar,ar'1ap1r,t 6aratay nafisrv.qay4u KonAaHyAr,r

4axer eregi, aran afir4an4a, KH3/ryncsr3AaHy 3ananr,rH aft4r,rn4ay xeHe Hecr,re reyer<eliuiq e4eyip ynrarown 6aratay
xesisAe KereuleK aKrxa arbrHAapbrHblrl releni ueu nafiAa 6ony vrepsiv4epiu xeHe KaMraMacbl3 ery (yHbrH 1arutay
Kaxer. Myu4aft ecen'ri 6arataytap 6iprarap Qarropnapra 6afirauucrsr 6olagu, corrapAalbr errepicrep
(yHcbr3AaHyAurl 6aralay pesepnrepiuiq rypni corraa,rapr,rHa eKetr co(r6lpa auIaALr. KournaHuruuq KH3 eceurey,repi
aybrcnanbr 6acranKsr AepeKrep MeH onapAbrH esapa reye,r4i,'rirrepiu raqAayra (arbrcrbr 6iprcarap 6agarlrK xopaMlurAap
xiperin KypAeni rr,ro4e:u.4ep4irl ne'uxeci 6orun ra6ura.qrr. flafirruAaynap MeH eceuri 6ara,rayrap 6o,urn eceurereriFr
KH 3 ecenrey r'aogen rlepi H i H rneMeHrrepi xe rerecirep xaraabl :

r Kournanus gecuerir reyexengiq aftrapnsr4tafi p.rrarobr 6o,rraHrrn 6aratay yurin nafi4anaHarrrH Kpurepuilrcp,
coHbrq Herr.rxecia.4e xapNrr arrzerepi 6ofirruura (yHcbr3AaHyAlrl 6aralay pesepni 6yxin naepsinr yruiu KH3-ra
rer{ 6oratuH coMara 6ara,rauysr ruic xeHe canarbr 6aranay;

. conap 6ofirrnlra KH3 ronilrinir< neris4e 6ara,rauranAa (apxbr arcrunrepiu ronrapra 6ipixripy;

o KH3-nbr ecerrrey vogerugepiu e:ipney, oraH Koca ryp,ri Qopvynarap xege 6acran4rr gepexrepAi raHAay;

. MaKpogKoHoMHKaJrbrK cqeuapufi,rep MeH 3KoHoMr,rKanbrK AepeKTep, MrrcurflFa, xq:Mbrccbl3Au\ Aerlrefti rraeu

(aMTaMacbr3 ery (yHbr, apacbrHAarlr ezapa 6ailtanbrcrapAbr ai6slu4ay, cou4afi-a4 4etloJrr ErKrr.rManAbrJrbrFbrHbrrI

(PD) r<epcerxiurrepiHe, 4etpo,rr rayere,rine yuupafitru KerreMre (EAD) Nene 4etponr xesin4e ubrlbrHAap
4eqrefiiHe (LGD) ecepi;

o 6orxaMAbr MaKpo3KoHoMr.rKanbr( cqenapnftnepAi rar{Aay NeHe KH3 6aratay ruogenrgepi yuriH :rououuKanbrK
6acranKsr 4epexrepgi aay yuriH brKTr.{M€rJrAr,rJtr(16r ecKepe orbrprrfl Tapa3brnay.

Caaouj cany

(asa4cran Pecny6lnxacuHbrq cturbr(rbrK, BaJrror€IJlbrK xeHe reAenAir 3aqHaMacr,r Nui Kafira,raHyu vynrciH r1"p,ri
ryciuir<reverep MeH e3reprynepAirl HbrcaHbr 6orurn 'ra6ura4u. Myugafi saquanrara (arbrcrbr veuiaerep ven
Kovnauusnuq Ksrsnrerine (arbrcrbr (onAaHErnarbrn 6acururur( rycinirrenreci rzicri xeprinix'ri Naue ueu,rexerrir
opraHAap rapanblHaH AayJraHyBr vyvrin. Ocrrrafiura, Kocr,rMrrra canbr(rap, aiunnyn4ap xene eciunynAap ecenre,ryi
uyvxiu. Cansr4rap4lr ecenreyre tqatrcrbr cturr,rt<,r6r( Ke3eHIep 'nricri opran4ap reKcepy yuriH 4apacrlrpbrnarbrH
x6rJrA6r( anlbrHAarsr 5 (6ec) xyuris6erir xrrr iurinAe alru4 6o,rrrr KanaALr. Benri:ri 6ip Nar4aftnap4a laye4afi rxonynap
aH alypn bl M y3aK r(e3eHAep.u i rcar.,rry ur rr,t y u rc i u.

Bacrrrulsr( 2019 xene 2018 Nun4aplurl 31 xeJrro(caHbrHAaru xarAafi 6ofirrurua 3ar{HaMaHLr rycinyi ruicisure xese
KovnannqHrlq can6r(, B€Llrrora xeHe KeAeH 3arlHaMacbrHbrq vece,rerepi 6ofiusua 6arurr"rapu pacrzrnarbrH 6oraAsr Aen
cauaill,an.

5. Arqura (aparrcarbr MeH oHbrrl 6arama.lapu

2019 Nene 2018 Nrrngap.quq 3l xenroKcaHbrHAarut NarAai 6oirturua a(Ixa Kapaxaruua xe,reci no3vur.rrnap xipe4i:

2019xunru 2078xunru
37 xenmoxcan 31 )renmoncaH

EaxrrepAiH arbrMAarbr urorrapbrHAarbr reHreMeH {apaxarbl
SaxrrepAiH arbrM4afbr uJorrapbrHAarbt uleren BanpracbrMeH {apaxarbl
Kpe4nrrir MeKeMeflepAe 90 ryure 4efiiu opuanacrbrpbrnraH uJeren

Ban]oTacbrHAafbr Mep3r MAr Aeno3hTTep

KH3 6oiuruLua pe3epB

A4ura Kapaxarbr MeH oxur4 6anauanapur

9.444.662 11.528.349

'10.567.620
568.978

20.581.260

(595)

27.453.702
5.817.325

44.799 376

( o71\
44.798 30520.580.665

2l



<(asArpol(apxBr ) aKurroHep,rir 4oranarr 20I9 xrrnrsr KapxbrJrEr( ecenrilirre ecKeprnenep

Qt4d4 meryzeMeH)

5. AKura Kapa)r(arbr MeH oHbrH 6alauarapsr (xarracsr)

2019 Nrr,rauq 3l xenroKcaHtlHa aKula (apaxarbr MeH oHblq 6a,rava:rapsrusrq 6ip 6auxre norbrpJraHybr
10.467.509vuqre4reui HeMece aKrra (apaxarr,l MeH ouur{ 6a,rava-napbrHblH xaJrrrbr coMaHLrq 50,9%o x4panr,r
(2018 Nlrnru 31 xerroKcaH: 13.844.153 Mbrrl re(re HeMece 30,9%).

Arqua rqapaxarbr MeH onnu 6a.nama.naprr 6ofisrurua KH3 perepri

TeneHAeri KecreAe 2019 xrrnru 3l NerroScanAa arKranraH xbrJrru,r KH3 perepsrepi eerepyiui{ TiurAayr,r re,rripinreu:

2019 xun
1-tle3et 2-xegen )Kuunat

2019 xsrnAur4 1 (a4rapbtHa KH3 perepei
XaHaAau KvpbrnlaH HeMece carbrn anbrHraH aKTuBTep

KH3-rurH 6ip xurnrur esrepicrepi
Sarau4urq aiurpnllanap
2019 xutnrul 31 xenro4caxra

Ter,aeHaeri Kecrene 2018 Nsuru 31

(s.815)
(275)

6 16n

(58)
/ooR\

xarl.air 6ofiuHua

Saurrep4e 90 ryxren aprsr5 uepsinlre, uJeren BanpracbrHAa
opHanacTbrpbrnfaH Aeno3rTTep

Saurrepge 90 ryruen aprsr6 uepoinare, reFlreMeH opHanacrbtpbtnraH
Aeno3t,4TTep

KH3 6ofiuuua pe3epB

Kpe4urrix yiurlrrgapgarbt (apaxar

(t:)

75

QI
(595) (595)

xenro4caHAa arKranraH xbrJrrbl KH3 perepsrepi earepyiHiq raJrlayrr re,rripi,rneu:

2018 xun
l-xe3et 2-xesen )Kuunat

(ee8)
(136)
540

(1)

(1 .071)
(136)
615

(3)

2018 xurnAsr4 I KaHrapurxa KH3 peepei
XaHaAau KvpbrnraH HeMece carbrn anbrHraH aKTilBTep

KH3-nurrt 6ip xurnrsr e3repicrepi
6arau4ur5 aibrpManap
2018 xstnrur 31 xenro4carra

6. Kpegurrinyilrrnaqapaarbl Kaparmar

2019 Neue 2018 xru,qapAbrH 31 )KenroKcaHbrHAarbr
no3rruurnap KlpeAl:

75
(148)

(5 815)
(275)

5.225
I zuol

(73) (.071\

rpe4zrrir yiun4ap4arrr 4apaNar4a releci

2019xunru 2018xunru
31 xenmorcan 31 )tenmoKcaH

8.443.782

7.750
8.451.532

8.451.527

(5)

Kpe.qlarriK yfiuv4ap4aru (apax(ar-rblr( 6apnsr4 KaJrAbr(raplr KH3 6aranay MaKcarbrH.qa 1-rereqre xarKr,t3brnraH.
31 xe,no4caHla at(raJlraH xLIrAap ylriu KH3 pesepniuiq esrepyin ranqay reMeHAe KenrlplnreH:

2019 xun 2018 xatn

1 KairapAa
KH3-surH 6ip xurnrur e3repicrepi
31 xenro4cax4a

(5)
(5)
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<K,asArpol(apxr,r) aKrlr4oHeprir 4oraurr 2019 xunrr,r (apx6rnbr( ecenrinirrce ecKeprfleJrep

(Mury mevze^4eH)

7. llnnecrlruuflJrbrK6aralsr Kara3Aap

h H sectrlur.rs,Tsrr 6ara,ru Kara3Aapra rerec i noru uun,rap rci pear :

2019 xunru 2018 xunru
37 x<enmoxcan 31 x@nmoKcaH

Auoprnraqnenbr( KyH 6oiurxua 6aranaxarurx 6opururur4 6aranur
Kafa3Aap

(aea5crax Pecny6n uracur Ynrrur5 EanxiniH Horrapbl

KH3 6ofiurula pe3epB
Auoprnraquenbr( (yH 6oisrnua 6arananarurx 6opururrsr4 6aranur

(afa3Aap

11.180.024

ZneecruqururlrK 6ararsr Kara3Aap KH3-urt 6arwray MaKcarblHAa 1-KeseHre )Kar(br36rnAbr. 3l xerroKcaHAa ar(ranraH
xr,rnAap yuriH KH3 perepeiniq esrepyiu ranpay reMeHAe xen'ripilreH:

2019 xun 2018 xun

1 KaHrapAa
KH3-xurrl 6ip xurnrur e3repicrepi
31 xenro(canAa

8. K.rueHrrepre6epi.reriHHecr.reJrep

2019 xeHe 2018 xu,rgapaur{ 31 xerrro(caHbrHAarrr
n03r,rrlr4rnap KlpeAr :

11.180.024

{8341

11.179.190

(834)
(834)

xargair 6ofirrH[a KnrreHrrepre 6epinreu uecue,repre xeleci

2079 xunru 2018 xunru
37 x<enmoxcan 31 xenmoKcaH

48.509.786 52811 1013an4ur rynranapra 6epinreH Hecilenep
KH3 peaepei urerepinremre AeiiH KnueHrrepre 6epinreH necuenep4i4

)Kl.lblHbl

KH3 6ofiuuLua pe3epB

Knuerrrepre 6epinrex Hecuenep

48.509.786

(11.579.988)

52811 101

(9.806.743)

36.929.798 43 004 358

AuopruraqusJlanraH Kyuu Oofrrmrua 6ara.nanarbrH KJrfienTTepre 6epi.nren Hecrrerep 6oftsrxura KH3 6aranay
perepni

Teveu4e xaJrnr,r 6arauctrq (yHr,rHr,r{ e:repicrepiu Nene 2019 xsrJ'r*,r 3l xerro4caHAa arKranran Nrr,r yuiH
KnrzeHTTepre 6epinren Hecr{enep 6ofirrurua KH3 ruicri pe:epriuiq ranp.ayr' xe,rripilreu:

2079 xun
7-xesen 2-xesen 3-xeeetl Xutttttt

2019 xsrnrur I 4a4rapra xarnbr 6anancrsr4
KYH

Xa4agau KvpbrnraH HeMece carbrn anbrHraH
AKTilBTEO

OrenreH aKruBrep
1-Ke3eHre ayAapy
2-rese4re ayqapy
3-rese4re aygapy
,[ucxour aMopril3aquecur (nafi ursgur6 ripicre

rarurnrax)
MorZ uru4ay4srH roKrarbrnybrHa eKen

coKrbrpMafirbrn rypnexAipyre opafi uraprra
KO3AenreH aKura afbrHAapbrHbrH e3repyl

Ecenrenreu nafi urs4ap4arur esrepic
Ecenren uJbrrapbrnFaH coManap
2019 xurnrsr 3'l xenroqcanra 37.983.046 48.509.786

16.550.1 20

2.277.489
(5.874.9821
6.716.205

(5.697.s23)
(5.23e.514)

(8.e8s)
(160.884)

648.630

330.246
(6s7.50e)

(4.101.907)
8.634.044

(2.848.653)

(1.9771
2.344

35.612 351

1.450.617
(2.588.344)
(2.614.2e81
(2.s36.1211
8.088.167

563.887

(781.455)
1.398.749
e10.5071

52.811.10'l

4.058.352
(s.160.835)

563.887

(7e2.4211
1.240.209
Q10.5071

8.561.522 1.965.218
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<I(asArpo(apxr,r ) aKrlxoueplir< 4orauu 20 I 9 xrrnrsr Kapxbrnbr( ecenrilirre ecKeprrrenep

(Mbrry meryz4weH)

8. KlneHrrepre6epi.nneH HecreJrep(xa.lracsl)

AtroprueaqrqJraHran Kynrr 6oftrrnrua 6ara.nanarbln KJrrreHT'repre depilreH HecneJrep 6oftrmura KH3 6ara.nay
perepri (xa.nracrr)

ToueuAe xzulnsl 6a,raucrrtK KyHEIHIIH e:r'epicrepiH NeHe 2018 xbrJrrbr 3l xelro4caHAa ar(rzurFan xsrn yniu
Krr4eHrrepre 6epi,rreu Hecuerep 6ofiuuura KH3 rrzicri pesepainin ran1ay* ne,rripi,rreu:

2018 xun
7-xesen 2-xesea 3-xesen )Kuunu

2018 xurnrst 1 (a4rapra xarnbr 6anaxcrur6
KYH

XaHaAar (VpbrnraH HeMece carbtn anbtHraH
AKTHBTCP

Orenreu aKTilBTeo

1 -Ke3eHre ayAapy
2-rese4re ayAapy
3-xeae4re ayAapy
,[ucrour aMoprr/3a quecsr (nafi uragur6 ripicre

rausrnrau)
Moiut ngay4utH ro6rarbrnybrHa oKen

coKrbrpMa rZrbrH rypfl eHAtpyre oparZ uaprra
Ke3AenfeH a(r!a afbrHAapbtHbtH e3repyl

Ecenrenren naiurs4apgarsr earepic
Ecenres uJbrrapbrnraH coManap
2018 xurnrur 31 xenro4canra

2019 xurn4ur4 1 (a4rapurra KH3 perepei
XaHaAau (VpbrnFaH HeMece carbrn anbrHraH

AKTUBTCD

1-Ke3eHre ayAapy
2-rese4re ayAapy
3-rese4re ayAapy
6ip Kese4ueu 6ac6acuua ayAapy neruxeciu4e

KH3-ra ocepi xeHe reseq iu.rix4e KH3 6aranay
yuiu nai4anaHbrnraH 6acran5ur AeperrepAiH
e3repyl

flucroHr aMopru3aqurcu (naiurs4ur6 xipicre
rarurnran)

Mofi urxAayAurFl rofiarbrnybrHa aKen
coKrbrpMafrbrH rypneHArpyre opafr uraprra
Ke3AerreH a(uJa afbrHAapbrHbrH e3repyl

EcenreH LubtraDbrnraH crManao
2019 xsrnrsr 3'l xenro4caxra

1 0.883.2 1 5

5 576.524
(4.516.968)
8 466.048

(1.991.795)
(1.776.298)

(e0.606)

14.196.870

(123.447)
(5.033.555)
6.057 807

(14.449.040)

(5)

31.732 595

(5.537.368)
(3 432493)
(4.066.012)
16 225 338

559 799

(664.681)
839.433
@4.260\

56.812.680

5.576.524
(10.177.783)

559.799

(664 681)
748.822
44.260),

16.550.120 648.630 35.612.351 52.811.101

Touen4eri KecreAe 2019 xsut yuriu KH3 pesepnrepiHi4 esrepicrepiu ruryay rel'ripinreu:

2079 xutn
1-xesetl 2-Ke3eH 3-xeseu )l(uunu

107 344

31.738
26.390
(3.41s)

(43.151)

99.265

(8.e89)

117.065

(26.3e0)
233.768

(233.588)

(28.7671

(1.s771

I 582 334

(230.34e)
276.739

2.1,t 0.050

563.887

(781.455)
e10.5071

9.806.743

31.738

2.180.548

563.887

(7s2.4211
(.2',10.5071

209.178 60.11I 11.310.699 fi.579.988
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<I(asArpo(apx6l)) aKulroHepaix 4oraulr 2019 xunru (apxbrrbrK ecenrilixxe ecKeprrerrep

(Mbrry mevzeMeH)

8. Krr.Ienrrepre6epi.nrenHecileJrep(xa;rracsl)

AuoprnraqnqlaHran Kynur 6ofirrnura 6ara.nanarbrn rc,r[enTTepre 6epi.nreH Heclrelrep 6oftunrura KH3 6araray
perepei (xa.nracu)

TenaeHgeri KecreAe 2018 xsr,r yuriu KH3 pesepnrepiniq esrepicrepin rurray xeltipilreH:

2078 xatn
7-xese{ 2-Ke3eH s-Ke3eH )Kuunat

2018 xsrngur4 1 (aHrapbrHa KH3 pesepei 352.428 357 840 8.821.774 I532.042
XaHaAax (VpbtnraH HeMece carbrn anbrHraH

AKTIBTCO

1-Ke3eHre ayAapy
2-reoe4re ayqapy
3-reseqre ayAapy
6ip Keseqxex 6ac4acurHa ayAapy HarxxeciHAe

KH3-ra acepi xeHe xeseq iurir4e KH3 6aranay
yuiu nafi4anaHbrnraH 6acran6ur AeperrepAirl
e3repyl

,Qucrour aMoprr43aLlnrcsr (nafiursAsrK ripicre
rarurnran)

Mofi urxAayAutH roKrarbrnybrHa eKen
cofibrpMarirbrn rypnen4ipyre opai ruaprra
Ke3AenreH aKUJa afbrHAapbrHbrH e3repyl

EcenreH ubrrapbrnraH crManap
2018 xsrnrsr 31 xenro4canra

17.606 - 17.606
612.495 (379.731) (232764)

(155 654) 331.990 (176 336)
(85 841) (31s.975) 401.816

(633.690) 122.941 916.986 406.237

- 559 799 559.799

(664.681) (664.681)
(44.260\ (44.2601

107 344 117.065 9.582334 9.806.743

Typ.neu4ipirreH rr(eHe KaftTa KypburbrMAaJrraH Hecnelep

Korunantas (apxLl amrniH, MI'IcrIrBr, KJrr4eHTKe 6epinreH ueclreui uoirru4ay4rr ro(TaraAbr, efep uapr raJrarrrapbr on
nrns uesisAe xaqa Hecr.rere afiuararuu4ai erin (afira KapzrJrarbr, ast airupua \yHcr,r3AaHyAau 6oman 3aJrurnA6r ecKepe
orblpbln uofirrn4ay4st ro(raryAaH 6orran nafi4a uevece iilflH periHge raHbrnaAbr. Bacran4u4a raHbrnraH Ke3Ae

Hecaenep, KypLInraH uecue CI(HI( arruai 6orsrn caHarraH Nar4ailap4au 6acxa, KH3 6arwray MaKcarbrHAa 1-reseqre
xaTaAbr.

Erep rypreH4ipy anranrr a(rua arbrHAapbrHbrrl egeyip osrepyise ercen coKT;rpMaca, rypneHgipy voirrugay4u ro(raryra
eKen coKrblpMafi4sr. Eacral4sr rraivAi rtafiHsArlx, MonrlepneMe 6oiunrua Ar4cKoHTrrurraH aKrrra arbrHAap;rH;rrl esrepyi
nerisinge, KounaHrs KyHcr,r3raHyAau 6oarau garal laofiusrarraHra 4efiiu rypneH4ipy.qeu 6o,rran taitaanrr HeMece

3uflH4br vofiuuAafiAu.

Terr,reu4eri KecreAe 3-re:eqnir{ arrurrepi xepcerirreu, corap 6ofirrurxa ranalrap reeerl iuiH4e 4aira 4apa,rrru,
ne:rvxeciHAe Kounaruq ryp,rengipyaeH [reKKeH ruicri sana,'rAapAbr Kepcere orbrpbrn 4afira rypullrMAanraH perin4e
ecr<epi,re4i.

2019xun 2078xun
Kese4 iuJiHAe rypnemAipinreH KnxeHrrepre 6epin rex Hecxenep
TypnexgipyreAeiixri aMoprh3aLlhenaHraH KyHbr 11.013.438 15203.246
MofiutxAayAur rofiaryra eKen cofibrpMairsru rypneu4ipy4eu 6onrau rasa
3anan 1792.4211 (664.681)

(auramacsn ery il(eHe necuerirc reyerce.n4i alaftrarrrn 6acqa qypa;raap

Kol.rflaHuq 6epinyiu raran ererin (aMTaMacbr3 eryAirl Menuepi veu rypi xourpareumiq necuerir reyer<e,r4i
6ara,rayuua reyel4i. K,avrauacrrs ery ryprepinirl xeHe lararLay e,rruev4epiniq pyKcar erinyine (arrrcrr,r ycraHbrMAap
6erri,reuren.

Kovvepqzxlsl4 Hecueaeu4ipy resin4e aJlbrHraH KaMraMacbr3 ery4iq nerisri rypnepi xrrrxuvafirsru nryrirc, xep, aybrn
uapyarrrbrnErrbr rexHr.rKaclr, (opJrap rueu ge6rroprr,r4 6epeurer, reni,r4irrep 6o,rrrn 'ra6rraagu.

Bacruurst4 KaMcbt3AaHAbrpyAbrr{ Hapbr(TLrH (yubrHa MoH}.rropnHr Nypriregi, Herisri xericinare ceftxec (ocr,rMrxa
(aMcLI3AaHAbIpyABI cyparaArt, cou4afi-a4 (yHcbr3AaHy rxbrrbrHAapErHa pesepariq xeTrilixriniriu rexcepy 6apucrur4a
aJrbrHf aH KaMc br3AaHAbrpyAbru Hap6r(Tbr( (YHbrH (aAaf anafl orHpa,qBr.

I(ancsls4angslpy HeMece Hecr,re canacbrH aprrbrpyAbrq orre rerirrepi 6onvaranrc 2019 xbrnALrr{ 3l xe,r'ro4caulrHa
3-rceseq xrueurrepine 6epinreu Hecr.rerrep 6ofismura KH3 26.611.291 rusru rerlrere )KoFapbr 6oaap e4i (2018 Nrurtr
3 I xe,rro(cau ra'. 26.030.017 vuq :reqre).
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8. K.lneHrrepre6epilreHHecr.reJrep(xalracrr)

Hecne.nepAir{ KJrr{eHTTepAe rrorbrpJranybl

2019 Nsurrr 3l xenroKcaura Kovnasur ou ipi reyeacis rapafl(a 6epren Knr4eHTTep uecuenepiniq uoFbrpnaHysl
16.485.742 Mbr{ reqre HeMece xusrHrrr( uecnerir noprQenr4iq 34,0oh 6olltr (2018 r(Errrrbr 3l xerro4cau:
17.438.014 Mbt{ rerlre HeMece x}rbrHrr,rK uecnerir noprt[enrgiq 33,0%).2079 xsl4st4 31 xerroqcausrua 6y,r
Hecr{enep 6ofiusna 2.653.408 Mbrq rerlre (2018 Nurasrq 31 xemoKcaHbrHa: 2.330.796 vsrq reqre) vearrepin4e
KH3-ra pe3epB rqpbu.ubr.

Hecr.relep I(a:aqcran Pecny6,ruracuHAa 3KoHoMr4KaHr,rq aybrn rxapyarxbrnbrrbr ceKropbrHAa (br3Merrr xy3ere aclrparbrH
KJrueHrrepre 6epine4i.

9, (apxrurur4 )KarAay 6ofiunrua Ae6ilToprbrK 6epeurer

2019 xrrmrr 3l xemoKcaHAarlr )KaFAaft 6ofiunura KapxbrJtr( xLa,r'qay 6oftr,rurua 4e6rzropru6 6epeurex raJrAaybr
roMeHre KopcerlnreH: 

1 xundan 5 xundan
I xunra detin 5 xunra deilin aDmb,K )Kutrutt

(apxurnurS xanAayra €nbrHraH xannbl
uHBecTur.lhflnap

(apxurnur6 xanAay 6oft urHua KeneueK
reseHnepAiH eHOeK ciH6ereH KapxbrnbrK ripici (2.684.193) (49.074.897) (55.512.178) (107.271 .268)

Kapxsrnsr( xanAayra lrHBecrlrql,rrnap 80.491.473 124.656.555 44.063.334 249.211.362

KH3 6ofiunua pe3epB (13.219.8101 (7.698.2281 (1.678.1791 (22.596.2171
(apxurnur6 xanAay 6oiurxura Ae6ltT0pnbr(
6epeurex 67.271.663 '116.958.327 42.385.155 226.615.145

2018 xsr,rrrr 31 xenroKcaHAarsr xarAafi 6oislsua KapxbrnbrK xanAay 6ofiunua 4e6rzroprsr4 6epeuerri ranlay
reMeHAe xelripi,rreu:

7 xundan Sxundan
I xanra deilin 5 xunra deilin aDmg;,K )Kuunat

KH3 6oriurxr.ua pe3epB
(apxurnur6 xanAay 6ofi urxua Ae6uropnur(

6epeurex

83.175.666 173.731.452 99.575.512 356.482.630

71.328.500 146974 581 66.949.107 285.252.188

(12.302.787\ (9 322 450) (1.680.565) (23.305.802)

56 881.811 100 205.810 29.529.596 186617 217

142.038.188 9 585 802 58.299.029 209.923.019

83.172.467 - 83.172.467
(37 .737 .0411 (2.251 .910) (5.894.584) (45.883.535)
35.903.272 (27.881.0771 (8.022.195)

(31.015.986) 45.794.581 (14.778.595)
(7.783.7291 (14.470.506) 22.254.235

364 (18.2291 (661.917) (679.7e21
1.582.165 86.505 t 

?13:331, ",ll:.i?l,,
186.159.700 10.845.166 52.206.496 249.211.362

(apxurnurq xanAayra canbrHraH xannbl
uHBecTuLluflnap

(apxurnurq xan4ay 6ofi srr.rr-ua KeneueK
reaeHAepAiH et6er ciH6eren KapxbrnbrK ripici (2.143.902) (37.446.321) (35.738 946) (75.329 169)

(apxurnurqxanAayra uHBecrxql{enap 69 184.598 109.528260 31.210.161 209.923019

Tonren4e xaJrrrbr 6arascru( (yHbrH6rr{ esrepicrepin Nene 2019 r(brJrlbr 3l xe,rroKcaHAa ar(Tanran xsrr yruin
(apxbrnbr( )Kan4ay 6ofiunura 4e6rarop.nu6 6epeurer 6ofiunua KH3-ra rr.ricri pesepniuirl rargayu remipilreu:

2019 xun
7-xesen 2-xesen 3-xesen )Kuunu

2019 xurnrsr { 4a4rapra xannbl
6anaxcrur6 4yn

XaHaAan (vpbrnraH HeMece carbrn anbrHraH
AKTUBTCO

grenrex aKTuBTep

1 -rese4re ayAapy
2-reeeqre ayAapy
3-reae4re ayAapy
MoiurHgay4urH rofiarbrnybrHa eKen

cogrurpuarirurn rypneu4ipyre opafi uaprra
Ke3Aefl reH aKUa afbrHAapbrHbrH e3repyl

Ecenrenreu nariurs4ap4arur esrepic
Ecenreu ubrrapbrnFaH coMafl ap

2019 xuurur 31 xenro6caxra
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9. (apxsr.nsl4 lnaJrAay 6oiluHua Aedrroprbrq 6epeurer (xalracrr)
Toueu4e xaflnlt 6araHcrsrK KyHblHbrH orrepicrepiH Nene 2018 xBrJlrbr 3l Nelro4caHAa arKrurnrau Nsrr yuriu
\apxbrnblK xanAay 6ofiusua,qe6rzrop.nu4 6epeurex 6ofiuuura KH3-ra ruicri pesepriHiq rangayu re,rripilreH:

2018 xsn
7-xese4 2-xeee{ 3-Ke3eH )Kuanu

20'18 xurnrur 1 6a4rapra xannbl
6anarcrur4 4yr

XaHaAan KypbrnraH HeMece carbtn anbtHraH
aKTUBTep

grenreH aKTuBTep

1-reaelre ayAapy
2-reaeqre ayAapy
3-xese4re ayAapy
Ecenrenreu naiurs4apgarur esrepic
Ecenrer llbrFapbrnraH coManap
2018 xurnrur 31 xenro4canra

2019 xsmgur4 1 4a4rapurxa KH3 perepei
Xaqa4at (VpbrnraH HeMece carbtn anbtHraH

AKTUBTCO

1-Ke3eHre ayAapy
2-rese4re ayAapy
3-reoe4re ayqapy
6ip Kese4xex 6acSacuxa ayAapy

ueruxeciu4e KH3+a ecepi xaue xeeeq
iuiHge KH3 6aranay yuriH naiAanaHbtnraH
6acranqsr AeperrepAi H esrepyi

MoiurxAayAsrFl rofiarbrnybtHa eKen
coKrbrpMarlrbrr rypnen4ipyre opai uJaprra
Ke3AenfeH a(ua afbrHAapbtHbtH e3repyl

Ecenreu uJbrFapbrnraH coManap
2019 xurnrsr 31 xenroqcaxra

2018 xurnAur4 I 4a4rapurna KH3 perepei
Xaqa4at (ypbrnFaH HeMece carbtn anbtHraH

AKT]4BTEP

1-reseqre ayAapy
2-reseqre ayAapy
3-xese4re ayAapy
Eip Kese4xex 6ac6acurna ayAapy

ueruxeciuge KH3-ra ecepi xeHe reserl
iuin4e KH3 6aranay yurin nafi4anaHbtnraH
6acranKur AeperrepAiH esrepyi

Ecenreu uJbrrapbtrraH coManap
2018 xurnrur 31 xenro6caxra

142.038.188 9.585.802

128 960.679

47.184 887
(27.077.711)
22.177.037

(15.922 963)
(12.595.215)

(688.526)

19.445.487

(3.767.3e6)
(13.453.080)
26.112173

(18.67s.798)
(75.584)

52 958.682

(7.816.548)
(8.723 957)

(10.189 210)
31.271.013

832.252
(33.203)

201.364.848

47.184 887
(38.661.6s5)

68.142
(33.203)

58.299.029 209.923 019

Teueugeri KecreAe 2019 xsrnrsl 31 xelro4cauAa ar\TaJrraH )r(brJlrr,l KH3 pesepei esrepyiuiq r€rnAaybr r<elripilreH:

2079 xun
l-xese4 2-Ke3e,l 3-xesetl Xuunu

886.356 (2.477.4361

(661.917) (679.7821
(28.558) (28.558)

3.683.399 1.099.941 17.812.877 22.596.217

2.139.746

2.476.191
4.422.426
(623.1211

(6e.475)

(4.662.7321

364

1.439.430

(3.205.789)
3.538.051

(1.952.4621

1.298.940

(18.2291

19.726.626

(1.216.637)
(2.914.s30)
2.021.937

23.305 802

2.476.191

TevenAeri KecreAe 2018 xrr,rrrr 31 Nelro6cauAa arKTanraH xlrJrrbr KH3 peseperepi e:repyinirl ran1ayr>r rel'ripilreH:

2018 xan
7-Ke3e,l 2-xeeen 3-xesen )Kuunu

3 257.087

1j62.540
3.499.667
(567.313)
(e22.711)

(4.289.524)

1.599.099

(1.708.172)
1.470.463

(1.611.162)

1.689.202

15.960.270

(1.791.4e5)
(e03.1 50)

2.533.873

3.960.331

20.816.456

1.162.540

1.360.009
- - (33.203) (33.203)

23.305.8022.139.746 1.439.430 19.726.626
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9. (apxsr.nsr6 )r(aJrAay 6oftunura Ae6rroprbrK 6epeurex (xarracu)

(apxurlurq r(aJAayAbrr{ ryplenqipilreH r(oHe K+pburbrMAarraH [raprrapbr

2019 xrrrru I 4arlrapAa rylrine eures <)Kanday> 16 XKEC-riu (IFRS) rarrarrraplrHa cefirec Kovnasrr releci eri
raran caKrzrnrau xar4a[4a xeKer'reneH ]Kan4ay map'rsr periu4e KapxbrnbrK xarAay rxaprbrHErrl ryp,renaipi"rryin ecrcepe.qi:

(a) ryp,'reH4ipy 6ip Herurece 6ipHelre 6asa,,rlr4 aKrueri nafiganauy (y\brr6rH 4ocy ece6ireH xanAay uaprbrHbrr{
KonaaHblny a.rcurH ylrailraabr : xeHe

(6) )Kan1ay yuriu ereua4rr (onAaHbrny alcslu y,rrafiry yuriu o4lrayraHraH cary 6aracuvreu e,rneueriu KeJreMfe,

coHAail-aK 6enri,ri 6ip ruapr xar4afi,rapsrtt xepcereriH oKUayJIaHFaH caryAblt{ ruryu4afi 6aracuHurr{ ruicri
'ry:erynepiHe ylrailrsr,ra4sr.

Xere,reren )KurnAay ilraprr,r perin4e ecrepiruefiT iH KapxblnbrK x€MAay uaprbr rypneHgipi,rreH Nae4afi4a, Kounannr
rypnenaipyai 6s nafiwa ecrcepeni :

(a) erep xaJrAay oneparlr4rirlr( xaJrAay periuge rypleH4ipy x€InAay (ar;lHacrapr,rnuq 6acraly rcyuiue xyruine eHreH
xegAe Nirre,reriH 6o,rca, KoNanauuq :

(i) xalAay uaprbrHbrH rypleu4ipi,ryiH xan4ay lxaprblHtltt rypaeu4ipi,ryi rcyuriue eHreH KyHHeH 6acran
xaqa xaJrAay rxaprbr periuge ecr<epe4i; xen

(iD xanAay ilraprbrH;rH ryp,reHgipiryi rcyuriHe eureu ryHHiq anAbrHAa rixereil xanAayFa raza uHBecrr4r\r4fl
coM acbrHAa 6asan st K arruariq 6a,rancru4 4yusrH 6ararafi g sr;

(6) efirueres xarrairra KoNrnauuq 9 XKEC-riH (IFRS) rarlarrapblH KorIAaHaAbr.

TortreuAeri KecreAe 3-r<eseqHiq axrnerepi repcerimeu, colap 6ofiuurxa rzuranrap rere4 irrIiu4e Kailra r(apan6rn,
ueruNeciuAe Kovnauzr rypneHaipyaeH rxeKKeH rzicri sarar4apAbr Kopcere orbrprrfl 4afira 4yprr,rsrMAanraH perin4e
ecKeplJreal.

2019 xun 2078 xun
Kese4 iuiHAe rypnengipinreH Kapx(brnbrK xaflAay 6oiurrura

4e6rropnur4 6epeurer
Typner4ipyre Aera i uri aMopril3aqilenaHra H KyH bl

Moiuru4aygur rofiaryra eKen coKrbrpMafrruru rypneu4ipyger 6onran rasa
3anan

I(apxrr.lsrx ?KaJrAay 6ofi rrnrua ge6uropnrnq 6epeurerrin uorbrpJraHybl

2019 Nunru 3l xelro(canra Konanauas oH ipi reyencia rapau4a 6epreu Kapxbrnbr( >KanAay 6ofiuulra.qe6rropru4
6epenexrirl rxorr,rpnaHybl 22.191.768 Mbrq re(fe 6orrgu sevece KapxlrnEr\ NLail2.ay 6oilsruua xr4lnrrbrK 4e6zropnu4
6eperuexriq 8,9o/o (2018 xr,rJrFBr 31 xe,rroqcaH: 24.859.206 Mbrrl rerlre HeMece 11,8%). 2019 xn,rru 3l xelro4caHra
KoNananaq raHbrraH 6yn 4e6rzrop,rrr4 6epeurerriq KH3 pesepni 2.843.150 MLIq rer{re (2018 Nu,rru 3l Ne,rro(can:
5.076.670 vsrq re{re) 6ongrr.

10. Caryra apHaJrraH aKTnBTep

KoMnanuq Eac4aprraacunHrl 2019 xLrJrrbr 28 rausr:Aarrr iprenec xep yuacr<ecirraeu 6ipre otpr,rcrix yft-xaft.qu cary
rypa,'rbr ureurinine cair 6yn uyairc caryra apHzrnraH aKrnBrep pe'rin4e xircre,rgi. 2019 xurru 3l xerroKcaHAarn xarAaft
6ofiuurua 6y,r axrrarrepAirl 6alaucru4 lqyHr,r 51 1.083 MbIq reqre 6or'gsr (l 2 trcaue 22-ecxepmne,tep).

11. (apxruurq xaJrAayra apHaJrraH MyJrir(

2019 Neue 2018 Nrrngapauq 3l xenro(caHbrHAaru NarAafi 6ofisIHrua KapxbrnbrK xaJrAayra apHaJrraH uyrixxe releci
nosrzqurnap rcipegi:

2079 xunru 2078 xunru
31 xenmoxcan 31 ),enmoKcaH

10.261 .518

(67e.782)

(apxurnsr6 xarra apHanraH (ypan-xa6AurK
Mexurirre ailxanran renin uynxi
SacKa Aa MarepuanAap

(yncurs4auy pesepei (22ecxepmne)
(apxurnur4 xanAayra apranrax uynix

2019 NruAur{ iruinAe Konuauznnrq rraenruiriue 4apus
aKrlrBrep emi. KovnaHr.rr 6yn vynirri 4apxrrlu4 xrurAay

7.704.941 10.740 178

aJryrrlbrnapAbrq 6epeurerin erey periu4e a-nunrau'rypli
uaprrapbr 6ofirruura 6epyai xocnapnan orblp.

4.595.913
4.055.725

30.085

7.830.897
3.515.820

20.517
8.681.723

(p76.7821

11.367 234

(627.056)
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12. Herisri KyparAap

TeueuAe uerisri r<ypan.uapALlr{ 6anrapsl 6oftuuura tqo3ruIJIbIc rcelripi,rrer:

YinepMeH Kounuo-
F,tMa- Kenix mepnep MeH

X(eD DammeD xvoandanu oDamexHuKa Eacxa X(us,/H,ut

Sacran4ur tlyx
2017 xu;.nrs 31 xenro4caxra
Tycitrl4ep
Ecenren ubrrapy
2018 xsrnrsr 31 xenro(caHra

Tycirrr4ep
Ecenren ubrrapy
Caryra apnanraH aKTuBTepre

ayAapbrMAap (1 0 ecxepmne)
2019 xbrrrbr 31 xenro(caHra

Xrxa6ranran aMoprr,r3aqxt
2017 xsrnrur 31 xenro(caxra
EcenrenreH aMoprta3aqrt
Ecenreu ubrapy
2018 xurnrsr 31 xenro(caxra

Ecenrefl reH aMoprh3aqut
Ecenres ubrrapy
Caryra apnanraH aKrr.lBTepre

ayAapbf MAap (1 0 ecKepmne)
2019 xsrnrsr 31 xenro(caxra

KanAsrt( t(yxsr
2017 xsrnrur 31 xenro(caxra
2018 xurnrur 31 xenro(caHra
2019 xsrnrur 31 xenro(caHra

(3 820)

107 262 1.705.952
2 482 86-477
(3.580) n1.627\

31.922 850.489 't44.248
7.517

572.031
76.478
G.227\

31 922

13,t.9221

850.489

1850.489t

147 945 644.282

237.362
(1.376)

3.503
(1.346)

240.865

12.7221

18a2.4111

106.164 1.780.802

147.945 880.268 108.321 't.'t36.534

(229.O25)
(21 515)

(58.466)
(16.212)

3.820

(297.381)
(86.8e6)

4.226

(80.5e0) (665.462)
(6.446) (131 .06s)
3.499 11 545

(250 540)

(11.891)

262.431

(70.858)

(16.4521

(380.051)

(1 1 s.1 80)
't.376

(83.537) (784.s86)

(s.4631 (152.s86)
1.187 2.563

262.43',1

t87.310) (497.8551 {87.813t ta72.97al

31.922 621 464 85.782 274.650 1.040.490

31.922 599 949 77.087 264.231 995.816

60.635 382.4',t3 20.508 463.556

13. Marepua.ngbrK eMec aKTnBTep

TeueHAe MarepuurnAr,rK eMec aKTrlBrepAir{ 6anT apsr 6ofiuuna (o3ranbrc renripinreu:

Eacran4ur t4yx

2017 xurnrsr 31 xenro4carra
Tvciu
2018 xurnrsr 31 xenro4carra

TycinaAep

2019 xurnrur 31 xenro4canra

Xnxa6ranran aMoprx3aqut
2017 xurnrur 31 xenroqcaxra
EcenrenreH aMopru3aLluq

20'18 xsrnrur 31 xenro4canra

Ecenrenren aMopru3aLluF

20'19 xsrnrur 31 xenro4canra

KanAurt( t(yxur
2017 xsrnrur 31 xenro4caxra
20'18 xurnrur 31 xenroqcaxra
2019 xurnrur 31 xenro4caxra

Eardapnauanu4
)KacargnaMa MeH

fluqeH3uenap

863 160
125.363
988.523

162.432
1.150.955

(333.1 1 7)
(100.437)
(433 554)

(136.2s7)
(56e.851)

530.043

554.969

58'1.104
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14. (ocrmran KyH caJrbrrsr MeH oreJryle zrcararbrH 6acKa Aa caJrbrKTap

2019 Neue 2018 Nul4apauq 3l xenroKcanbrHAarlr xarAafi 6ofilrnura KocbrJrraH KyH caJrbrFr,r MeH erenyre xararbrH
6acKa cartrr(rapra rce,reci nosuquanap xipe4i:

2079xunru 2018xunru
31 xenmo$can 31 xGnmoKcaH

Orenyre xararbrH KocbrnraH KvH canbrrbl
6ac5a canur5rap
(ocunrar (yH carbrrbr MeH greryre xararbrH 6ac4a Aa canbrKrap

Ayurn uapyarubrnbrrbr rexHuKacsr yurir 6epinreu aBaHcrap
Xa6AurK yr.rir 6epinrex aBaHcrap
SepinreH 6ac(a Aa aBaHcrap

(yxcursgauy pesepei (22ecxepmne)
Eepinren aBaHcrap

Banrcma

5.597.916 7 190 060

2079 xtnru 2078 xunru
31 xenmoxcan 31 )tenmoKcaH

6.1 21.699
15.794

3 876 832
14.206

6.137.493 3 891 038

15. Bepi.nrea aBaHcrap

2019 Nene 2018 xua4apau4 3l Nelro4caHbrHAarrr xar4afi 6oirruua 6epi,rnen aBaHcrapFa rce,reci nosuqzrnap rcipegi:

2079 xunrct 2018 xunru
37 x<enmoxcan 31 )trcnmowcaH

5.589.858
10.770
21.361

7 199 582
10.770
4.337

5.62r.989

(24.0731

7 214.689

(24.629\

20 l9 Neue 201 8 Nunaapauq 3 I xenroKcaHbrHAarbr xar4afi 6ofiusrua aBaHcrap refiinneH KapxbrnbrK xaJr4ayra 6epyre
apHaJrraH ayr,rnuapyausrJrBr4 rexHnKacLrH, (ypa;r-xa6gu4rap4u Nene ipi K,apa Manlbr xe'u<isy yruiH a.n4rrH €rJra aKsrHEr

6insipeai.

16. ArquoHepAiq ar4urnqaru 6epeurerc

2019 Nene 2018 Nrrnlapauq 3l xenro(caHbrHAaru xarAafi 6ofilrHrua Ar<qraoHepaiu an4brHAarbl 6epeuerxe MbrHanap

xipegi:

Qmey
MEP3IM'

Ne 35 (apuro rypanbr ynri renicina
Ne 86 (apurs uaprbl
Ne 63 (apurs rypanbr ynri renicina
Ne 39 (apsrs rypanbr ynri renicinrr

Ne 118 (apurs uraprbl
Ne 1 13 (apsn rypanbr ynri reniciu
Ne 64 (apurs uraprbl
Axr{rorepAiH anAbrH4arbr 6epeuer

TeHre
TeHre
TeHre
TeHre
TeHre
TeHre
TeHre

2023xsn
2020xun
2020 xun
2027 xun
2021 xsn
2023xun
2023xun

26.705.679
r0.609.'r07
6.036.669
5.966.035
1.926.466
1.825.050
1.067.396

35.920.297
10.61 1.825
6.113.127
6.762.843
2.799.416
3.268.543
1.755.986

54.136.402 67.232.037

2019 Nese 2018 xur4apasrq 31 xel'roKcaHrrHAarrr xar4aft 6ofiunura ArqnouepAin .urAr,rH.qarbr 6epeurerre J\! 35

K,apur rypa,rrr yrri rcelicirr,r (6yaau epi nreriu 6ofisIuura - <Keniciu>) 6oiunura 6epeurer xipe4i. Ocu Kenicinanirt
uaprrapbrHa cai Kolanauurra arpoeHeprecinrir ceKropla Marepn€rnAr,rK engipicri Kypyr4 rerleiryre xeue
ryp,reu4ipyre apHurraH ic-ruapanap reureuiu icre acupyra ysa4 nrep:irr,r4i unrecrnqurJrbrK Kapbr3 6epiqi. AluHras
Kapa)KarrLrr{ rueq6epinAe Kovnanzn ysaK N,repsivAi rneecruqurnu4 xo6anapAbr KapxbrnaHAbrpaAbr. ArquoHep
KapxblnaHAbrpy.qbr I(PYE ap(6rJrr,r o6rvrarlr.rqnsr4 6ar4apnaua 6oiunna Yrrru4 KopALrq KapaxarbrHaH xy3ere
acErpaAbr. Kericinr 2023 xstl1ttq 30 Ne,rroKcaHbrHa Aefiin tqonAanrtcra 6oragu.2019 Neue 2018 xsrnAapALrr{

3l xe,rro4caHbrHAarbr xar.qafi 6ofisrurua Keniciu rueU6epiH1eri KapxblnaHAblpy xblnAbrK 1,02o/o nov^uuartau csrfiaKlr
MeJrrxepneMeciven 113.459.000 vuq'reqre 6olArr. Arunrau (apbr3Aap 6ofirrHura rniv4i naftuaAbr( MenrlepJreMe

xErnAbr( 6,00/o t<ppairpst.2019 xblrrrbl 3l xerroKcanra ocr,I Ke,riciv 6ofisruura 6epeurer< 26.705.679 rrlsrq reqresi
(ypaasr (2018 xrr,rru 3l xerro4can:.35.920.297 rr,ruq reqre).

2013 xunru 24 uaycuuaa Konananlrq naen AruuouepAiq apacbrHra 7 (Ned) Nrrl nrepsirure )KeHe xun4u4 5,8olo

HoMr,rHaJrALr naftHsArr(NaenuepneMeMeH 30.363.131 MbrH reqre covacr,rnaNg 63 I(apsrs rypanbr ynri rcenicir.,r xacan4br.
2019 Nunru 31 xenro4cangarrr xar4afi 6ofiusura ocu rericiv 6ofiunrua 6epeurer 6.036.669 vuq reqreui KypaAbr
(2018 xsrnrur 3l xemo(canra:. 6.113.127 nrur{ rer{re).
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<I(asArpol(apxbr) aKuuoHeprix qoralrsr 2019 xunru (apxbrnr,r( ecenrirircre ecKeprnenep

(Mbrry meryzeMeH)

16. AxqnoHep,qiqar4uHgarei6epenrerc(xarracrr)

2014 Nunrur 23 4upr<yfiercre Kovnauus veu Arqnonep4iq apacuuga 9 (rorus) Nun veprivre xeHe oHLrr{ MeMreKer
rapanbrHaH cy6cuguttaysrMeH xbrnAbrK l0%o nafiuzauK MeruepneMeues 14.272.998 vsrq reHrere aeilinri coMara
J\! 113 l(aprn ryp€rnbr uenis4evelir xericiv xaczurAr,r, oHbrr{ xbrnAErre,T%o-s MeMJreKer rapafibrHaH cy6cnguttanagtt
xeHe xbrJr.rlbrK 3Vo -sn Konanaufiq re,refi.ui. 2019 Nrrmu 31 xerrorcaHnarrt xarlafi 6ofiuHura ocu xericirra 6ofirrnura
6eperuex 1.825.050 usrH re{reui Kypaau (2018 Nu,rrsr 3 1 xel'ro4cann: 3.268.543 ururl reqre).

2014 xsr,rru I 4a:ax4a KovnaHzq ven ArquonepAiq apacbrHAa 7 xt Et rvepsivre )KeHe xbrJrAbrr< 1,02o/o HoMr.rHuurALr

nailrrsArrK MeJrrrrepneMeMeu 6.189.000 Mbr{ Ter{re coMacrrHa l'{e 118 K,apus urapru xac€ulAbr, 4apus 6ofirruura ruinrAi
nailrrsArrK MeruepneMe xbrnAbr6 7,17o/o 6otarl..2019 xtIJIrsI 3l xenroqcaHAarbr xarAafi 6ofiuHrua ocbr rrlapr
6ofir,rsura 6eperuex 1.926.466 uuq rer{reHi KypaAbr (2018 Nulrrr 31 Nerro4cau:2.799.416 uurl reqre).

2016 Nsrrru 12 rraarrarrp4a Konananus uen AxqNonepAiq apacbrHAaT xtfft nrepsinre xeHe xLrJrAbr( 7,02%o Hotntusat!{st
naftusgu4 MenrxepneMeMes 3.800.000 MLrr{ rer{re coMacsrHa Ne 64 I(aprrs rrraprlr xacaJrlrr, Kapbr3 6oftunrua ruivAi
nafirrsArrK MonrxepJreMe xbrnAbr( 11,97% 6or4u. 2019 Nunru 3l NerroKcauAarbr xarAafi 6ofir,rHura oclr rxapr
6oftr,ruura 6eperuer 1.067.396 urrq reqreui (ypaAbr (2018 xu,rrur 31 xerro4cau:1.755.986 nr,rq reqre).

2017 xunru l6 uaycrrv4a KoMnau[q ueu ArcuuouepAir{ apacbrHAa 10 Nur vepsirvrre xeHe xbrJr.qLrK 1,02%o nair,tsg.Hx
MeJ'rrxepJreMeMes 8.220.600 Mr,rq reHre couacr,nra Jt 39 K,apu: rypuurbr ynri xe,riciv xacaJqAbr, 4apno 6ofiuHura rrainaAi

naiHsArrK MellruepneMe xbrnAbrr( 8,49o/o 6olprt 2019 xrrarrt 31 xenro(caH.qarrt NarAa[ 6ofirrnua 6yn xenicivnirl
nreq6epiuge 6epeurer 5.966.035 vuq reqreni (ypaau (2018 Nunru 3l xemo(cau: 6.762.843 uu4 reqre).

2018 xun+r 24 lrlitlerc KoNrnaHus ueu ArqronepAiu apacunga Arquonep Eac4apvacuuurl ueuriui 6ofinHrua
36 airya 4eiin yeapry ruyr'lr<iu4irinaes 12 air nrepsinare 10.000.000 MBIH rel{re coMacblHa Ns 86 I(apua rxaprbr xacanAbr.
2019 xu,rrur 23 ruirl4eAe Kor,rnanzs Arqzonepveu Kapbr3Abr 12 afi meprinrre y3apryAbr xes.4eilriu J',lb 86 lllapraa Jt I
(ocLrMrrra rcenicivAi xacaA6r.2019 Nuaru 3l xelro(caH.qaFlr xarAai 6ofiunura ocrr rxapr 6ofiuuua 6epeurex
10.609.107 rur,rr{ re{reui KypaAbr (2018 Nulrsr 31 xelroqcaH: 10.611.825 vr'Iq rerlre).

2019 xsurrr 31 xelro4caHAarr,r xarAafi 6ofirnnra KovnanN.flHrrq ArquonepveH xacaJrraH rxaprrapbr 6ofiuuua
(apxbrJrbr( KoBeHaHrrapAbr opErHAay 6ofiunura vinAerreN.re,'repi 6om.,ragsr. Arcquonepaiq urnAbrHAaFbr 6epemer reni,r
MYIKIMeH KaMTaMaCbr3 eTlJrMef eH.

17, Kpeanrrixyfiru4apAsrqKapaxarbl

2019 xene 2018 xsrnlaparr{ 3l xeJrroKcaHbrH4aru xargafi 6ofirrnura xpe4lrrrix yfiurnr4apAuE KapaxarbrHa MbrH€urap

r<ipai:

2019 xunru 2078 ttanru
Banpma Omev uepgiui 31 )t(enmoKcaH 37 xenmoxcan

<Xanurrl 6aHri> A( Te4re 2024 xun
<Arpapnsrq Hecue Kopnopaquncsr> A( Te4re 2025xsn
<Pecei Xyrna( 6arri> E6 A( TeHre 2021 xytn
<Curu6aur Kasa6cras> AK TeHre 2020 xun
Eypasunnur54anay 6arri Te4re 2O2Oxun
POC9KCI4MEAHK AK Pecefi py6ni 2022-2023 xbrnAap
Deere Credit, Inc. AKLll Aonnapu 2019 xurn
Landesbank Berlin AG Eypo 2019 xun
<l-asnpona6axr> A( A(LlJ 4onnapu 2019 xun
<<Poccenuxos6aur> A( A(LlJ 4onnapu 2019 xsrn
Kpegurrix yiuruAa pAu B 4apaxarbl

20.103.385
18.129.333
12.382.361
12.282.777
9.586.1 11

3.450.36_2

11.657.380
14 734.694

9.771.305
3.833.931

857.53't
611.940
184.299
156.630

75.934.329 41 .807 .710

2019 Nurrsr 13 raruus4a Konuaunr naeu <Xa,rlrrq EaHri> AI( apacbrHAa 5 Nrrr nepsirrare 20.000.000 Mbrr{ rer{re coMara
Hecue xelicin 6epy rypanu reniciv xac.urArr, coHuq ureq6epiHge 20.000.000 uuq re{re alrbrHAbr.

2019 xu,rru 3l raruus4a KoN.rnanfiq ves <Czru6anr< K,asa4cran> AI( apacun4a 16.000.000 Mbrq reqre coMara KlrcKa
veprinagi Hecr4enep rypruLr 6ac rceniciu xacanAbr, conrrq ureq6epiu4e 12.000.000 uurl TerIre €urbrHArr.

2019 xunrrr 28 qaparua4a Kovnanur ven <ArpapnLr( Hecr{e Kopropaqrrcu> AI( apacbrnra 84 afi rr,repeirrare xeue
xbrnAbrK 5,0%o uorrruualAbr Menilepneveveu 15.000.000 vuq reqre x(aJr[6r coMafa KapoKarrbr aJryfa apHaJrfaH Hecue
xe,riciu arxy ryptrJrbr Ymi renicir'a xacaJrlbr, courr4 rueq6epiu4e Kovuanus 8.225.000 Mblq rerlre atlrt. 2Ol9 xGrrrrbr
3l Ne,rro(caHAaFlr xarAafi 6ofiunlra 6yn xeliciv 6ofirruura 6epeurex 7.105.361 vuq reqreni Kypa4u, rziu4i
naftusAH( MenrxepneMe xErnAbr( 5,0olo 6onau. EacrauKu rauy xyuiue <Arpapnrr4 Hecr4e Kopnoparlr4scbr) AK,-nau
(apalKarrbrr{ e4i,r 4ynH xbrJrAbr( 9,58olo venueprerueci 6oftrruura ArzcKoHrrrrJrran ryrinerin aKrrra afblHAapr,rHbrrl
neririn4e ecenrergi. <Arpapnrr4 Hecr.re Kopnopaqurcbr) Al(-uau aJrbrHraH 4aprr: 6acrant16rAa raHr,rJ'rraH Ke3Ae

Kounauur ArquoHeplren 6orran oneparlurnap periHge Kaflr.rrar (ypaMsrHAa 1.162.611 Mbrrl reqre coMacbrHa

Ar4cKoHTTbr rvrofi rrn4agrr.
3l



<I(asArpol(apx6r)) aKrlr4oHep,rix 4orar,rsr 2019 xsrnrrr Kapx6rJrr,r( ecenririxxe ecKeprrrenep

(Mury me4eeMeH)

17. Kpeqnrrin yftuurgapguq Kapaxarbl Qrarracbl)

lllerrefrrin Kaplxbr raJanrapbr

Kpe4urrirc yfiuru4aplaeH xacaurraH Kapbr3 rrraprrapbrHbrH TiuranrapbrHa cefircec Kovraur.rq I(asaqcran
Pecny6nr.rracr,lHbrq arpoeHeprcecin xeureui arcblHAa (asAnpo-Hsrq eHnirec yiluv4apu yutin (PYB 6erri,rereH
npyAeHrlr4€urAtrK HopMarr4Brepgi 4oca arrraHAa, 6enrini 6ip rapxsr roetpr[r,rqr.reHrrepiH ca4rayra uinAerri.

2019 Nese 2018 xsurgapAuq 3l xenro4caHr,rH4arsr xargafi 6ofiusura KoMnaHr4q ocr,r KpeAr.rropJrapMeH xacaJrraH
rxaprrap 6oisurua urerrefirin Kapxrr maprrapbrH opbrHAay ranarrrapbrH ca(rafiAu.

18. IllsrrapsrrraH 6opurtrrbr4 6araJIbI Kara3Aap

2019 Neue 2018 Nungapauq 31 xerroKcaHbrHAarbr xarrafi 6ofiuuua rxbrrapbrnraH 6opuutr4 6araru Kara3Aapra
rcereci nosaqun,rap xipegi:

Menuepneue,
emev xvni %

2079 xunru 2078 xunru
Banpma 37 xenmoxcan 31 )renmogcaH

KynonAutr{ o6nura qufl napAbr H

eKtHlJJt urbrfapbrnbrMbl
6ipixuri o6nuraLluenbrK

6ar4apnaruanur H lueH6epixAeri
o6nuratlunnapAurH yr.uiur.r.ri 2023 xstnrut
uJblrapblnblMbr 16 4aqrap 8,0%

ErisLui o6nuraquenbrK
6ar4apnauaubr H ueH6epiHAeri
KynoHAbrK o6nuraqunnapgurrl
6ipiuLui rrJbrrapbrnbrMbl

Exirr-ui o6nuraqhrnbr{
6arAapnauauurH LueH6epiuAeri
o6nnraquenap4ur4 exirt-ui 2021 xunryr
ublFapblnbrMbt 14 Kapaula 15,0o/o

Yr.uinui o6nuraqunnurq
6argapnauaxurH ueH6epi HAeri
KynoHAbl{o6nuraqunnapgur4 2024xsnryr
6ipiHuri rrblFapbrnbrMbr 24 xenro(caH 12,0%

KynouAurKo6nxraLluenapAbr-l 2024xunru
anrauJKbr u.rbrrapbrnbrMbt 12 MaycbrM 8,5o/o

Konanaepqunnur6o6nrraquenap 2019xurnrur
29 KasaH 10,5o/o

IIJsrapurnrax 6opururrut6
6aransr r(ara3Ea

2019 Nunru a(naHAa )KeHe Hayp6r34a Konnauur 4.040.050 MLr{ Teqre xaJ'rnbr HoMrrHrurAbr KyHrrMeH erinui
o6ruraqurmr4 6argapnaMaHrrrI lrerl6epinAe KynoHAbrIq o6ruraquuap.qrrq 6ipiHlri rxErrapbrnblMbrHbttl
o6ruraqurrapbrH xeHe 50.000 MbrH reqle xrurrrEr HoMr,rHanAbr (yHbrMeH er<iuIrri o6,ruraqusml4 6ar4apnavaHurl
ureq6episAe KynoHAbrK o6rara{uxrap4uq exiHuri rrrbrrapbrnbrMbrHur{ o6anrarlurnapbrH opHanacrbrp.qbr.

2019 xunru KaparxaAa KoNananu.r afiuwty vepsirr,riHiq arKranybrHa opafi xorr.rnaepqrrrnErK o6ruraqurrapgsr ereAi.

2019 xsnru xenroKcaHAa Kolrnanur xrurnrr HoMrrH€urA;r 4ynrr 6.243.700 rrarrq reqre 6orarunr ercinuri o6,ruraqus,rrr(
6ar4aprauaurrr{ [eq6epiuae KyrroHALr( o6ruraquuap4uq yuriurui [rbrrapbrnbrMbrH opHirnacrbrpAlr.

2019 Nene 2018 xrrn4ap.qrrrl 31 x(eJrror(caHbrHAarsr xarAafi 6ofinnua Kolanaunq urbrraplrnraH 6opsrruruq 6ararst
(ara3Aap 6ofirruua ruexrefiriu uraprrapAbr opbrHAay rananrapblH ca(rafi.qrt.

19. OHinr xerni3yrrriJrepqiH aJrAbrHAarbr KpeAnropJIbIK 6epeueK

2019 xase20l8 xu,r4ap4rrq 3 I xe,rro4caHbrHAaFbr xar4afi 6ofiuHrua euirra xerrci:yruirepaiu a,rAbrHAarbr KpeAr,rropnblK

6epeureriue KoN.rnaHuqHsrq refiinnen (apxlrnElr( x.urAayra 6epyre apHuulraH laynix yuiu euina xerrisyruinepaiu
ErJrAr,rHAarbr 6epeueri r<ipeai :

31 xenmo4can 2018 )t(btnFbt
2079 xunru 37 x<enmoxcan

2022xunrs
12 naaycsrna 8,5%

2023 xurnrur
8 Kapaua 12,0%

TeHre

TeHre

TeHre

TeHre

Teqre

TeHre

TeHre

18.027.514

17.130.311

12.164.687

8.138.093

5.972.046

3.952.283

18 012.268

17.007.945

8.043 907

8.128 158

3 949.539

- L454.251

65.384.934 64.596.068

Ayurn urapyarubrnbrK TexHuKacbl

Xa6AurK
lpi Kapa uan
Sacxacur
gHiu xerrieyuinepAiH anAblHAarbr KpeAhropnbr( 6epeueK

4.905.777
645.478

45.002
265.329

3 555.320
964.920
115.413
166.565

4.802.2185.86r.586

JZ
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20. Ca.nsI4 ca.ry

Kopnoparranrix ra6src ciuIEIrbI 6oiunura yHeMAey rcereci 6anrapAaH rYparbl:

ArurnnAarur xopnoparueri r ra6urc can utrst 6otiut uua ubtrbtcrap
Keriirre KanAbrpbrnraH ropnoparuarir ra6utc canutrut 6otiutuula YreuAinix -

yaKbrr afi brpManapbrHbrH TybrHAaybr xeHe a3a|obl

Kan rranga ra Hbtnra H Kef i Hre (anAbrpbrnraH canbtKrbt lrjerepe orblpbln

Kopnoparuerir ra6urc canbrrbr 6oiutrura yreu4inir

Arruerep 6otistnura
M irgerreuenep 6oriur x ula
KanuranAa raHbrnraH KopnoparxBTix ra6utc canblrbt

Ganur4 canbrHraHra Aeiixri naiAa
Kopnoparr,rerix ra6urc canbrrbrHbrH pecMu Mefl ulepneueci
Pecun MeruepneMe 6oiulnuta KopnoparlBTix ra6ulc canbrfblHblrl
Teopuqnbr( lrbrfblcTapbl

CanurK cansru6airurn KapxbrnbrK xangay 6otistut-ua 4e6uropnut5 6epeulerrih
nafrursAutK xipici

Kipicri reney resiHeH VcranarbrH ropnoparuerix ra6utc canutrut 6ofrstnula
lJJbrfbrcTap

Hecuenir 3ananAap 6otZsrxtua ecenreH ulutrapstnuaiTbtH tubtrbtcrap
Peaeperep4i KypyAaH xeHe KVHcbt3AaHybtHaH 6onrau 6acKa Aa ubtrbtcrapra

xar(br3brnMaiTbrHAap
Herisri (urstt ernes 6afrnaxurctbt eMec uJbtrbtcrapra e@nreH

uJbrFapbrnMairbrHAap
Ecenrex ursrrapurnnltafirulH afistnnyngap MeH eciunyngap
Kopnoparuerix ra6rrc canbrrbr 6oiutrura vreuginix

2019 xan 2018 xun

215.818

(583.550)
(106.671)

222.908

(331 . 1 07)
(188 656)

(474.4031 (296.855)

Kanzrar (ypaMbrHAa vofiuuAalrau refiinre (ulnAbrpblnraH ropnoparunrix ra6stc c€ulbIrEI xereci rscinueH 6eJriHreH:

2019 xun 2078 xun

fi06.671)
15.719

Q04.375),
(r06.671) (188.656)

2019 xu,rru 31 Nelro(caHAarbt xarAail 6ofirrrua xoploparnn'rir ra6uc caJ'rblrsl 6oftrtHura arblMAarbl aKrI,IBTep

134.137 nauq rer{reHi (2018 Nunrur 31 Ne:rro(can:. 175.427 nauq reqreni) WPaarr.

Kournauurra apHaJrFaH ropnoparrznrirc ra6src czulblrrlHbrI{ Mo,ruepleveci 2019 xene20l8 xu,rgapn 20,}o/o-\sr KYpaAEI.

Kopnoparnerir ra6src ctutbtrbtH6rr{ ruiuAi rrae,rurep,reveci nait4ara caJrblHarrru caJrbIKTbI{ pecMl4 Mer[repleveciHen
epeKueneHeAi. TeurenAe Kapxbrnrr4 ecenririrre xepcerimeH xopnoparr.mrir ra6uc caJIbIF[,I 6ofirIurua yuevgirirnen
pecMv Monrxepnerrae 6ofiurura ecerrTeJreH KoplopaTr4Brix ra6uc czlrrbrFbr 6ofir,rHura ULIFbIcTapAbIII canblcTLlpblnybl

KeJrTrprJrreH:

2079 xun 2018 xun

8.736.561
20Yo

6 431.517
20%

1.747.312

(2.729.1671

215.818
241.616

23.396

25.921
701

I 286 303

(2.637.657)

222.908
716.805

18.553

52.975
43.258

(474.4031 (296.855)
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(Mbtry me4eeMeH)

20, Ca.rsrK ca.ly (xa.rracsl)

3 I xelro4caura refiiure (aJIAEIp;IJIFaH roploparunrir ra6src caJrblrbr 6ofirrsura arcruBrep MeH uia4erreuelep, coH4afi-
aK onap.qblr{ ruicri Nul4ap.qa*,r Ko3ra,'rbrcbrHa xereci noszqurJrap xaraAbr:

Ya Xb t m w a ail u p r,tanap d at 4
myundayu xane agarcu

llailda
HeMece

3U9u
mypanbt

2017xun ecenme Kanumanda

Ya Xbt m w a a il u pu anap d u t1

mvundavu xene a3arc)bt
flaida

HeMece
3U9H

mypanbt
2018xun ecenme Kanumanda 2019xto,n

llJerepireriH yaKhtr
ar,rbrpManapbtHbrrl canbrK
ocepl

KnheHTTeore 6eoinreH
Hecheneo

(apxbrnbr( x(anAay 6oiurxlla
4e6nropnu6 6epeuex

Kpe4nrrix yiurru4ap4arur
(apaxaT

flariAanaHbrnMaiTbrH
4euanurcrap 6oiurxua
ecenTerreH ubtfbtcTao

KeninAirrep
Kopnopar[BriK ra6btc

carbrrbr 6oiurrura reiixre
(anAbrpbrIFaH akTxBTep

Canur4 canurrarbrH yaKbrr
axbrpManapbrHbr{ c:rnbr(
ocepl

(apxbrnbr( )€nAay 6oiuil.rua
Ae6hropnbrK 6epeueK

AK[.lhoHepA iH anAbrH.qarbl
6eoeureK

KpeA hrriK Vfi br MAapAarbl
(apaxar

Heriori rqpan4ap uen

705 405 (187 7s6\ 15 719 533 368 149.621

599 035

16 080

53 450

36 840

(185 475)

(2281)

15 719 429 279

13 799

53 450

36 840

(73.s57)

110.677

112.501

355.722

110.677

I 26.300

53.450

36.840

682.989

MaTephanAbr( eMec aKThBTep

(292 631)

(2.032 523)

(49 555)

114 759

603.700

(1 0 940)

- (177 872\

64 510 (1 364 313)

(268.885) (268 88s)

(60 495)

79.1 38

383.212

66.r1.09

't1.840

- (e8.734)

'12s851 (855.2s0)

1232.5221 (434.998)

{48.6551
Kopnoparl,|BriK Ta6brc

calnbrrbr 60ibrHuia KeiiHre
(anAbrpbr'|faH
MrHAeTTeMe'|ep

KopnoparxBTiK ra6btc
carbrrbr 6oiurrua reiirre
(anAbrpbrnfaH Ta3a
MIHAETTEME

(2 374 7O9\ 707 519 (2043751 (1 871.565) 540.599 (106.671) t1.437.6371

(1 669 304) 519 763 (188 656) (1.338.197) 690.220 (106.671) (754.648)

Kopnoparuntir ra6rtc ctLIIsIrbI 6ofirrnura KefiiHre \anAbrpbrJrraH aKrrrBrep couuq ece6iueH aKrr4B nai4aaausuryrr
MYMKiH KeJIeIIIeK caJIEI( canblHarrlH nafiAa \onxeriMAi 6o,ryrr nayvr<iH KeJreMAe MoilbrHAanaAsr. Kopnoparznrir ra6uc
caJIr,IFbl 6oiuuua rcefiigre (anAblpblnraH aKTI4BTep ruicri ca,rsI4 xeqinAifi icrce acupsllaAbr AereH br(TlMrurAblJrbtKrbrr{
6onraayu KeneMiHAe a3arrAbr.

21. A;rsrnran aBaHcrap

2019 Nunru 3l x(eJrroKcaHAarEr xaFAai 6ofiuuura 4.795.803 MbrH reqre (2018 Nunru 31 xenro(caH:
4.263.925 MbII{TeI{re) Mer'IilepiHAe zulbrHraH aBaHcrap KJrr4eHrrep Kapxbrnbr( x.an1ay rlaprrapbrurrH TaJranrapbr
6oiusua carbln aulraH, 6ipa4 xanra anyIrrrlra 6epilvereu, KapxsrnbrK xurJrra apHilrraH MyniK yuriu xacarau anAErH ana
reneMAi, coHAafi-a( KapxbrnbrK )Kan1ay uaprrapbr 6ofisruura €urlblH ana reneMAi 6iaaipe4i.
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22. Hecnerirc3aJraJrAap dofisrHura rrrbrrbrcrap

ToveH4eri KecreAe 2019 xrrnru 3l xerro(cauAa ar(rurnraH xbrJrFr,r nail4a ueuece 3urH KypaMbrnna ropcerilren
(apxr,I KYpanAapbl 6ofi rlnura KH3 uurrlcrapu xepcerilneu :

2019 xutn
Ecxepm. l-xesen 2-xesen 3-xesen )Kuunu

ASua Sapaxarbr MeH oHbr4
6anauanaour

Kpe4urri r yiulugap4arsr Kapaxar
Auoprnsaqunnbr6 KyH 6oiuruua

6aranararuru 6aranur {ara3Aap
KnueHrrepre 6epinren Hecuenep
(apxurnurS xan4ay 6oisrr.rura

4e6uropnur6 6epeuer
flai4anarurnuaraH KpeAur xeninepi
EepinreH renin4irrep
6acKa Aa Sapxur arruerepi
Hecraenir 3ananAap 6oisrnura

lrbrfbrcTap

A5ua Sapaxarbr MeH oHbrH

6ananltanapsr
Kpegurri r yiur na4apgarur Kapaxar
Knuexrrepre 6epinrex Hecuenep
(apxurnur6 xanAay 6ofr ursura

Ae6uropnbrK 6epeurer
flafr4anauurnuaraH KpeAilr xeninepi
Sepinrer renin4irrep
6acKa Aa qapxur arrnerepi
Hecuenix 3ananAap 6oiurxura

lubrfbrcTap

2017 xurnrur 31 xenro4carra
Ayaapy
Arruerep4i ecenreH ubrrapy
20'18 xurnrur 31 xenro4carra

Aygapy/(qanrapy)
Arruerepgi erenreH ubrrapy
2019 xurnrur 31 xenroqcaxra

403
(5)

(834)
(122.0141

2.186.'177 (1.280.7111
(72.6671

3.110

476
(5)

s0.74; (i.328.ss;) (r.0ru1:#l

,:5
o

7

8

I
25
25
z3

(224.4391 681.027
- (72.6671

- 3.110
- (454.820) 54.987 (399.833)

TeveHgeri KecreAe 2018 xsnru 31 Nelro(casAa arKrarraH xrrJrFbr naiAa He ece 3r4ru (ypaMbrHAa raHr,rJrFaH Kapxbr
(ypzurAapbr 6oftuuua KH3 uurulcraprr ropceri,rrer:

2018 xun
EcxeDm. l-xesen 2-xesen 3-xesen )Kuunu

o
d

I
25
25
23

4.817
543

616.084

3.126.984
88 864

1.134

(73)

(122 941)

(1.689 202)

(409 997)

(252.305)

(3.960.331)

(222.417\

4.744
543

240.838

(2.522.54e)
88.864

1 134
/632.414\

3.838 426 (2222213) (4.435.053) (2 818 840)

TovesAe (yHcbr3AaHy pe:epsiuiq Nsue 6ac4a 4a pe3epBrep.ql{ Ko3ranbrcr,r KepcerlnreH:

$apxunu4
)tenFa Camyra

apHaflFaH Eepineen apHanFaH
uynix aeaHcmap aKmuemep )Kuunu

(577 764)
(176 980)
127.688

(11.703)
(12.e26)

(589 467)
(18e.e06)
127.688

(627.056)

(551.5221
202.196

(24.62e)

5'l3
43

(108.8e7)
108.897

(651.68s)

(660.306)
31 1 .136

(976.7821 (24.0731

AxrnnrepAiu (yHcbr3AaHy pe3epBrepl rr'lcrl aKTr{BrepAlr{ (yHbrHaH ecenren rrrbrrapbrnaAbr.

(1.000.855)
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23. EacKa Aa aKTuBTep MeH MiHAerreMeJrep

2019 Nene 2018 Nlr,r.qapanq 3l xeJrro(caHlrHgaru xar4afi 6ofisruura 6ac(a arcrrerepre rereci nosruur,rap ripe4i:

2019 xunrtt 2078 xunru
31 xenmoxcan 31 )r(enmogcaH

Eac(a Aa (apxbr arruerepi
Cor ueurinai 6orlurxlua raHbrnraH Ae6uropnbrK 6epeuer
Xoranurn (anraH flr13r/Hr 3arrapbrHbrH KyHblH erey 6oiuur.ua 6epeurer
6acKa Aa Ae6uropnbrK 6epeLuer

KH3 6oilsruu:a pe3epB

Eac(a Aa (apxbr axrhBrepiHi4 xubrHbr

EacKa Aa (apxbrnbr( eMec aKruBTep
Keneuler reseHAepAi H lJJbrrbrcrapbl
(urenaerrepnepMeH ecen aibrpbrcynap
9sre Ae (apxbrnbr4 eMec aKruBTep4i4 xuurxur
Eac(a Aa aKrlrBTep

1.706.568
84.451

823.101

1.300.580
75.786

692.441
2.614.120

(1 .985.163)

2.068.807

(1 588.189)
628.957 480.618

219.471
596

485 249
643

220.067 485 892
849.024 966.510

TeueuAe 2019 xru*,t 3l xerro4caH.qa arKranraH xul yuriH 6ac4a 4a (apx(br arcruerepi 6oirruna KH3-ra pe3epB

esrepicrepi H i rr ra,ulay br rcerripi,rreu :

2079 xun
2-xesen 3-xesen )l(uunst

2019 xurnAsrH I (aHrapurxa KH3 perepei
XaHaAar KvpbrnraH HeMece carbrn anbrHraH aKTilBTep
3-rese4re ayAapy
KeoexAe KH3-Hur4 e3repyi
EcenreH ulbrrapbrnraH coManap
2019 xurnrsr 31 xenro4carra

20'18 xurnAurH 1 KaHrapurna KH3 perepai
Xa4agar (vpbrnraH HeMece carbrn anbrHraH aKTuBTep
2-reseqre ayAapy
3-reseqre ayAapy
KH3-uurH 6ip xurnrur esrepicrepi
EcenreH uJbtrapbrnraH coManap
2018 xurnrur 31 xenro4caxra

(17.es6)
(422.5891

3.699
(32.23',t1

(1 .570.1 93)
(116.540)

(3.6se)
171.527

2.859

(1.588.189)
(539.12s)

139.296
2.859

(1.516.046) (1.985.163)

TevreuAe 2018 xrtam 31 xelro4caHAa arKranraH xu,r yuriH 6acKa \a (apxbr arrun'repi 6ofirrHLra KH3-ra pe3epB

esrepicrepiHi4 ranraybr xenripinreu :

2018 xun
2-Ke3etl 3-Ke3e,l Xuunu

(469.117)

(14.037)
(409 800)

(4.762)
407 010

(1 e7)
3.790

(952.885)

4.762
(407.010)
(222.417)

7.357

(e66 e22)
(409.800)

(222.614)
11.147

(17.996) (1.570.193) (1.588.189)

2019 Neue 2018 Nlrn4aparrq 31 Nen'ro(caHbrHAarbr xargafi 6ofisrnura 6acKa viuAerreMenepre rereci norraqualap
xipeli:

2079 xanru 2018 xunru
31 xenmoxcan 31 )renmoncaH

Eac6a Aa (apxbrnbr( uingerreuenep
Hecne cnnarurHAarbr uJaprrur uirgerrenlenep 6ofrsruula KH3 pesepai

(2S-ecxepmne)
Eac(a Aa Kapxbrnbr4 mingerreuenep

Eac(a Aa (apxbrnbr( euec uin4erreMeflep
6onaua6 reseHAepAiH nariure4ur6 ripicrepi
Eogxerre naixAerri reneMAep 6ofisrnua 6epeuer xeHe xvMbrcKepnepre

6epeuer
Tenenyre xararHH ropnoparuarir ra6brc canbrrbrxax 6ac5a canbrfiap
gsre arurnagarur uiugerreuenep
Eac(a Aa (apxbrnbr( euec uixgerreMenep
Eac(a Aa uirgerreuenep

160.119 90.562
160.119 90.562

1.413.589

43.762
29.629

318.898

2.915.252

56.014
114.088
297.463

1.805.878 3.382.817
3.473.3791.965.997
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24. Kannral
2019 NeHe 2018 Nrrn4apar,Iq 3l Ne,rroKcaHEIHa 6ip ar<qnr ylriu 1.000 reqre opHarracrrrpy 6aracrr 6oilrruna
xapiltnaHraH )I(eHe reJ'IeHreu Nafi arqar,rapAl,Ir{ xaJlnbt caus 82.837.191 gaua 6o,r4u. Bip Nai aKurrrHbru neci 6ip
AayBIcKa I{e xeHe AuBI4AeHArepAt ilnyFa rer{ KyKbl(Ka ue. Boriuyre xararbrg ra6uc KonauaHxrHstrl Kapxbrnbr(
ecenriniriHle ropceriarer ra6brcr6tH ueri:inge afi(brHAanaAEr.

Arquouep4iu 2019 Nrrnrn 31 rr.rarr.rup4arrt ureuriviue ceiiKec KoNaraHrq 2018 xsrn y:rliu 6.728.372 vuq reqre HeMece
6ip xafi arcqnr yuia 81,22 rerlre veluepiu4e AHBr4AeHArepgi xapun erri. Ecenri rceser1 iuriu4e AUBrAeHArep
roJILIrbIMeH re,renAi. ArquouepgiU 2018 xrrn$l 29 uavwpAaru ue[riviue cefiKec Kovnauns 2017 Nu,r yurin
3.572.220 MbIrI reqre HeMece 6ip Nafi ar<qr,rr yu-rin 43,12 reure uorurepinge Ar4BnAeHArepgi xapun erri. 2018 xbr,rlrbr
31 Nelro4caHAaru NarAafi 6oirrulra Ar4BlrAeHArep roJtr,rK MerulepAe reneHAt.

Kolrrauururtq EpeNeciue cafi pe:eperix Kanr4raJr, KeJreureK urbrrr,rHAap.4br Naue 6ac4a 4a Ke3AenMereH reyeKenAep MeH
viu.qerreue,repAi Koca zuraHAa, xturrrbl reyeKenAep yuriu qalsrnraca4sr. Pesepsrir Karluran ArrlaouepAiH )Kiunbr
xlrHarlblcrarbl rueuriviHirl Heri:iH4e 6eaiuyi ruic.2019 Nese 2018 xr,rnAapAbrq iuriH4e peseperirc Kanurarr e3repreH
xorq. 2019 NeHe 2018 xblnAapAblq 31 xelro4caubrHAarbl Nar.qafi 6ofiuurua peseperir Karrr,rrarr 1.436.184 Mbrr{ reure
6ouu.

Telteu4e KocbIMIrIa rereHfeH Karr[TaJr MeH uaprrbr 6o,ry 6ofisrnua pesepnriq 6anraprr 6ofisruura (o3ranbrc
KODCETIJITCH:

l(octtuua
meneHeeH uapmmu 6eay
Kanuman pe3epei

2017 xurnrur 31 xenro4caxra
ArqnoHep4eu HapbrKrbr( MenuepneMeAeH TeMeH MenuJepneMenep

6oriur s ua an brHraH Kapbr3AapAbl 6acran 5ur uori ur u4aygan rycxe n ripic
Arquoxep4en HapbrfibrK Men[l.lepneMeAeH TeMeH MenllepneMe 6orZuruua

anbrHraH Kapbr3AapAbr 6acran5ur MoribtHAayAaH 6onrar canbt( ecepi
(2O-ecxepmne)

6ip xurnrur uaprrbr 6eny peoepei
lJJaprru 6eny 6ofisrxuta pe3epBri MofibtHAayAaH 6onrar canbrK ecepi

(20-ecxepmne)

2018 xurnrur 31 xenro4carra

Arquoxepgen HapbrKrbrK MenlrlepneMeAeH TeMeH MenuepneMenep
6otiur u ua an brHFaH Kapbr3AapAbt 6acran qur uori uru4ay4an rycKeH Kipic

Arquorep4eH HapbrKrbt( MenuJepneMe4eH TeMeH MenulepneMe 6oilulur-ua
anbrHraH (apbt3AapAbt 6acranqsr MofibtHAayAaH 6onrau canbt( ocepi
(20-ecxepmne)

Eip xurnrur uaprrbt 6eny pesepei
llJaprrur 6eny 6orZuuu.ra pe3epBri naorauu4aygau 6onran canbtK ecepi

(2O-ecxepmne)

2019 xuurur 31 xenro4caxra

Arrnarep
Marepran4sr q eMec aKrnBrepgi r.uerepe orbtpbt n

M ingerreuenep4i uerepe orbtpbtn
Tara arrnerep

31 xenro6caura xari aKLluenapAbrH caHbt, AaHa
Eip xai aKr{l4eHbrH 6anarcrur4 4ynu (re4reruen)

24.912.791

1.021 877

(204.375)

(e 542.733)

(78.5e7)

15.719
(e.605 611)

(9.605.611)

2019 Nslnauq 3l Nelro4caur,tua (asa4craHHLII{ (op 6upxacrrurrq egicreneciue cafi ecenrelren 6ip Nafi aKurrHbrH
6araucrnK aynsr L3 I I ,95 rer{reui (2018 Nrrnru 3 I Nelro4can: 1.277 ,14 rerlre) rqpaft4u.

2019 xun 2018 xetn

25.730.293

533.353

(106.671 )

26.156.975

325.735.579
(581.104)

(2'16.476.593)

298.933.878
(554.969)

(1 92.584.166)
108.677.882

82.837.204

105.794.743

82.837.204
I 277.141.311,95
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24. Kanura.r (xalracu)
Tevenge nailAa xeue aKrrr{rra apHaJrraH 6asanrrK Neue 6o,riuren naft4aHrr ecerrrey xesin4e nafi.4aranr,r,rraH aKrlurnap
rypzurlr .qepeKrep repcerirreu :

2079 x<ttn 2018 xatn

6ip xsrnrur raoa naiga
31 xenro6caxAa anfianraH xbrnrbr xari arqunnapAbrH oprauJa anbrHraH

caHbl
Xai axqranra 6asansr4 xexe 6enixrex naiAa (re4reMeH)

2019 NeHe 2018 Nu,raap.qrlH 31 NelroKcaHbrHAarbr NarAai 6ofiusrua
6e,rineriu Kapxbr KypanAapbr 6o,rraH No(.

9.210.964 6.728 372

82.837.204 82.837.204
1',\l,19 81,22

KounaHur4a aKrlr4rra apHaJrraH nait gara

25. Illaprrsrq )r(eHe rrraprrbl MiHAerreMeJrep

(usruerri xypnisy ruaprrapbr

I{,a:a4crau4a gKoHoMr,rKaJ'rbr4 peQopua,rap xeHe HapbrKrbr( 3KoHoMr,rKaHrrH raJranrapr,rHa xayafl 6eperiH KyKbrKrbrK,
canbrKrbrK Neue exivruilix uHSparcypsr,rrbrMHrrrl AaMybr )K.IJrracyAa. KasaKcrauArrK 3KoHoMvKaHr,rr{ rypa(Tbrnr,rrbl
ro6isece ocrl pe$opvanapAbri Oaprtcrtua, coxAafi-aK Yr<iuer 3KoHoMr4Ka, Kapxbr xeHe a(ua-Hecve caflcarbr
canacbrHla Korra anarbr H rxapanapAbrr{ rzinairirine reyen4i 6olaArr.

2019 Nrrnsr Ka3aKcraH.qbrK f KoHoMhKa o:iH i11 'repic ecepiH reqreuiq Herirri uere,rr BulJrlorruraplrHa (arBrcru afir,rp6acray
6arauuuslq eo,'rarraruAi,'riri xa,rracrupArr. Ter{reves nafir,r:ArrK Me,'rmepneMenep xorap;r 6o,rrrn 4alrrn orsrp. EacSa

Sar<rop,rapveH Karap arzullaH QaxropnapasrH xilbrHrbrrbr Kaflfira,r Nerrci,rircririHiH a:aroulHa. Kaflhriur rcyHurHrrq ocyiue,
NHS,uqurHsrrl aprybrHa xeHe 3KoHoMr4KanEr( ociure (arsrcrn 6enricis4ircre exen co(Tr,rpA6r. Kournaurrurr4
6aclru,rursr arblM.qarbl xargairap4a KovnaHu.flHrI{ SKoHoMr4KaJrblK TypaKTbrJrbrr;rH (onAay 6oilsruura nafibr(Tbr
uapanapAr,r (oJrra zlrr;rn orbrp Aerr cauaitau.

Cor icrepi

Kovnasas HapLI(ra esiuiq e4erreri 4srsveriH xy3ere acbrpybr 6apucrruga :aqrepnirc ruarbrM-raJranrapArrr{ KelrereH
ryprepine ran 6ora4rr. EacurrluK cor icrepiHiq (ou4afinap 6o,rran xargairga) neruxecin4e ryrru4afirr,rn
viHgerreve,repaiu rynr<i relenai Korr4uauuqurrq (apxbrJnr( xar4afi;rua HeMece oHbrr{ oAaH xefiinri qrrslrerire
afiraprsrrrafi repic ecepiu rnrie6eftAi 4en nafiuv4an orL,rp

Eacusrrr,lKrlrq 6au4afi 4a 6ip e,rey,ri HeMece uertriruefi (anraH co'r icrepi xaiiuH4a, cou4afi-a6 Kovnaurrra 4apcsr
6epi,'ryi vyvriH eneyerri rxarbrMAap ryp€urbr aKnaparbr )Ko(.

Calsr4 ca.ry

I(asa4craugrrK KoMMeprlurJrbr( xeHe aran afir(anAa, cnnbrK 3aqHaMacbrHAa ryciuix 6epi,ryi esrepin orbrpybr uyrr,rrciH

epexenep 6ap, xerelereu Nar4aillapAa 3a{HaMara xaHaMa rypgeri perpocleKrr,rBri epexeri 6ap osrepicrep enri:iryi
uyvrciu. Cour,rueu 6ipre, Kovnasus, 6acustJrbrrbrH6rr{ 3arIHaMa epexeJrepiH rycinyi ocbr epexenepAi canux
opraHAapblHbIq rycinyineH epenuelenyi uyrrar<iH xeHe HerHxeciHAe KonanaHrza xypnisreH onepauxrnapAbr canr,lK
opraHAapbl e3feue 6arutayu uyrraxiu xene 6yn KocbrMrrra caJrr,rKrapAbrrl, afiunnyr4ap ueu eciunylAapAblH
ecenre,ryiue exelir co(rupyrr nryrrarin. Konrnagus 6acruummsl 6apnrr4 KaNerri canbrK ayAapbrMAapbr xacanAbr xeHe
rNicinue, ecenririxre KanAail 4a 6ip pesepnrep ecerrrenreu xoK Aen ecenrefi4i. CanuK opraHAapEr coqru 5 (6ec) Nru
yuiu cansrr< ca,'ry 6ofisrHula 4epercrepai rerccepyi rrayvrciH.

IlafiAa.nansr.nMarau Hecue xe.li,repi

2019 NeHe 2018 NslngapArrq 3l xeJIro(caHEIHa KoMnaHutHLIq uraprrbtK xeHe rxaprrtr r,liHserrevelepiHe re,reci
nosr.rqur,rap rip4i:

2079 xunru 2078 xanru
37 xenmo$can 31 )tenmoncaH

Hecue cnnarbrHAarbr MiHAerreMenep
fl ari4anaxurnuaraH Hecile xeninepi
6epinreu renin4ixrep
KH3 perepei uerepinreHre AeiiH Heche cunarbrHAarbr uix4errervrenep

KH3 pesepei (23ecxepmne)
Xusrxsr

7.580.933
748.834

4.432.515
1260.323

8.329.767

(160.1191

5.692.838

(90 562)
5.602.2768.169.648
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25. Illaprruq )KeHe rraprrbl MiHAerreMe.[ep (xarracbt)

lIafi Aa.nanrrrMaraH Hecfie xe.li.nepi (xa.nracsr)

2011 xurru l6 uaycunrga Kovrauul (apbr3Abr 6epy rypa,rsr rceniciu 6ofisrHura <Ayrr,r mapyaubrJrbrrsru qapNuaafi
(onAay 4opst> AK,-Hstr{ uiuAerretrelepiu Kauravacrls ereriH l4ctau latay Fasritreu 6.661.130 [craM Ar4Hapbl
coMacblHa (apxbrnblK xeni,r4ixri 6epy rypa,ru uaprrbr xacaAbr. By,r xenin4ir I(asArpo-Hsrq 4apclr renin4iriueH
(aMTaMacEI3 erilreu.2019 xunru 3l xemo4caura <Ayrr,r uapyaubrnbrFr,tH (apxr,rJtafi 4on4ay 4oprr> AI(-uaH
aJrLfHraH Kapbl3Abll{ xaJInLI coMacbl 1.415 Muq hcJraM Ar4Hapbr HeMece 748.834 Mbr{ reHre 6on4sl (2018 xbr,rrrbl
3 1 xe,rro4cau: 2.359 rr.mn{ 'z'cnaM rulaapr"r HeMece 1.260.323 urrq reqre).

2019 Neue 2018 xrrn4apasrr{ 31 xeJrroKcaHlrHAa arKTzurFaH xbrnAap yruiu nafi4a,raHbl,rrMaraH Hecue Ne,,rirepi veH
6epinreu r<enil.qir<rep 6ofirtuura KH3 pe:eperepiuiq esrepic'repin rangay reMeHAe rerripi,rreH:

flaidananun-
MAFAH HECUC

)teflinepi
Eepineen

xenindixmep )Kuunu

2018 xurn4sr4 1 (a4rapbtHa KH3 perepei
KH3-usrH 6ip xurnrur e3repicrepi
2018 xsrnrur 31 xenro4canra

KH3-uurH 6ip xurnrur esrepicrepi
2019 xsrnrur 3'l xenroqcaxra

26. BacKa Aa Kipicrep

Bac4a .qa rcipicrepre xeleci losuqza,rap rcipe4i:

72.667 (3.110)

173.065
(88.864)

7.495
(1.134\

180.560
(89 998)

84 201 6.361 90.562

69.557
156.868 3.251 160.1 1 9

2079 xun 2018 xun

llJ urrurcrapgur ereyAeH xeue uirgerreMenepAi ecenreH ulbtlapyAaH 6onrar
Krptc

(opnap 6ofrursua $lpbtnraH peseperep4i KannbtHa renripy4ex rycreu ripic
Anururau afr btnnynAap rueu eciunyngap
(apxurn ur 5 xanAbtH Kairapbt MAbt MeHAepi 6oriur nLua ripic
SacKa

Eac4a Aa xipicrep

KoNrfiauzq afisrnny,'r.4ap ueH ecinnlir4apgr,r euiv xerr<isyrui,repAen
xa64rr6rap4sr 4ep re:it4e Nerr<ig6ereHi yuin aa4rr.

831.792 970.887

Kapxbrnbr( xaJ'rAayfa apHirJrfaH (ypaJ'r-

582.592
149.810
78.020

21.370

458.552
98.490
38 062
39 772

336 01 1
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27. Ilepcoual trrbrrbrcrapbt xeHe 6acKa Aa oflepaquflJrbtK rrrbrrbrcrap

flepcoHan ubrrbrcrapbiHa xeHe 6acKa aa onepauurnbrK rxbrFbrcrapFa re,reci noguurzrnap r<ipeai:

2079 xatn

llepcoxan ubrrbrcrapbl
Oneyuerrir KaMcbr3Aa HAbtpy ulbtFbtcra pbl

llepconan ubrrbrcrapbl

Xergey xeHe Kbr3Mer Kepcery
Keci6u 5srsruerrep
KopnoparueriK ra6brc canbrFbrHaH 6ac6a canurrgap
Xan4ay
Iugurr sarrapbtHa (bt3Mer Kepcery
Marepuan4ap
Xapuaua xeHe MapKerilHr
lccanap uJbrrbrcrapbl
Bafinaxsrc
Cagra14srpy
Tpexuxrrep
6aHr rott hccnqcur
Cor ururrurcraosr
Keqce rayapnapsr
Konanllyran4ur6 urbtf btcrap

!eueyuinir
Oneynaerrir 6ar4apnanaa 6oiuulua uJbtrbtcrap
Sacxa
Eac4a 4a onepaqhenbr( ubrrbrcrap

2078 xsn

(2.541.993) (2.481.160)
(243.095) (248.616)

(2.785.088) (2.729.776)

(214.6171
(135.286)
(117.813)
(106.003)

(77.2871
(55.e83)
(51.7321
(48.164)
(34.070)
(24.5451
(20.761)
(16.s82)
(1't.2371
(8.s72)
(5.6es)
(5.000)
(3.27e1

(31.3471

(135.208)
(137 217)

(65.344)
(118.794)
(111.317)

(51.337)
(41 510)
(56.1 1e)
(32 220)
(27.600)
(13.529)
(18.257)

(8.e2e)
(8.641)
(6.364)
(5.000)
(2.617)

(73.1 35)
(1.068.7771 (913.138)

28. Teyerce.ngepgi6acKapy

Kipicne

KoMnari[q (rtsNaeriHe reyeKer,4ep reH. Konauann{ aHEr(ray, 6arwray xeHe 6a4uray4rrq ysgircir ypAici 6apbrcbrHAa,
couAafi-a( reyeKet ruerrepiu xese iurrci 6a4lrnayArru 6ac4a urapa,rapuH 6elriley ap(Lrn6t reyerel4ep4i 6ac4apy4u
xy3ere acbrpaAbr. Teyexen4ep4i 6acxapy ypaici KounaHrrrH;rr{ rypaKrbr rrzinaAiliris ycran rypy yruin ureruyuri
MaHbI3ra I,Ie )KeHe KoN,tnau[suHq ep6ip xeKe (br3Merr<epi naiu4errepine 6ai,raulrcrbr reyeKeJrAep yurin Nayan 6epe.qi.
Kovnasur es KeseriuAe cayAa onepau[qnapbrHa 6afitasstcrr,t reyeKen xeHe cayAarBrK eMec (br3MerKe 6afi,ranucrrr
reyeKeJl 4en 6eliHeriu secae,rir royeKeJlfe, orinaAilir< reyere,riue xeHe Hapbr(rLr( reyeKenre 6eiinr. KorralaHrzx,
coH.qafi -a( olepaulrrnbrK reyeKeJrlepre ae 6efi inr.

Teyexelgepai reyercia 6a4rrnay yp4ici oprauu, rexHoJrorl.rrHr,r e3repry HeMece cauraAars- errepicrep cur(Tbr (br3Mer
Nyprisy reyeren4epiue xarnaii4sr. Konrnauuq MyHAafi reyerel4epAi crparerr4rJrblK xocnapnay ypaici 6apucrrnga
6arsrlafiarr.

Taye xefu e pdi 6 acryapy ttypdnbrMbt

Teyerel.4ep4i aHbl(ray MeH onapAbr 6a4srrayra xurnbr xayan 6eperiu ,{npexroplap xeqeci, atai,tga,Teyexengep4i
6ac4apy ueu 6a4ulayra xayarrrbr xeKeJrereH reyencis opraHlap ga6ap.

lupexmoptap xeryeci

,{r.rpercrop,rap reqeci reyerer4epgi 6ac4apyAbrq xarrrrbr aua,r-reci,r4epiue, reyercel4epai 6ac4apyA6rr{ crparer}rflnap
MeH ycraHlrM4aprru 6exiryre xayafl 6epeai.

Eacryapua

Bac4apnaausul viu.qeri Kovnauur4arbr reyeKenrep4i 6ac4apy ypaiciu 6a4srnay 6o,run ra6ulalrr.

Tayexerdepdi 6actgapy

Teyerel4ep4i 6ac4apy 6e,rirralreci 6a4u,ray4uq reye,rcia nporleciH KaMraMacbr3 ery yurin reyer<e,rgep4i 6ac4apyra
6afilauucrsr rporleAypanapAu eHrisy rraen Nyprisyne x(ayan 6epeai.

40



<(asArpoK,apxbr) aKrllroHeprir 4orauu 201 9 xunrlr KapxbrnbrK ecenri,rixxe ecKeprnenep

(Mdv mevzeMeH)

28. Teyercer4epli6acxapy(xa.rracsl)

Kipicne (xa.nracur)

Tayexende pd i 6argauray

Teyexen4ep4i 6a4ruay 6e,rivrueci KoNruauuqHsrr{ reyeKenAepAi 6ac4apy ycransrMAapbrHbrrl carcarbrHbrr{ xeHe
reyeKeJr urexrepiHiq ca4rurnybrH 6a4srlayra xayan 6epe4i. I(opasrn KypbrnbrMbrHa rixerefi [r.rperrop,rap reqeciue
6arrrsuurru 6orarun xeKeJrefeH 6enivure r<ipe.qi, epi ol 6elri,reHree rueKrepMeH canbrcrbrpraH4a reyexenre 6efiina

6arurrapAuH vorulepia 6a4lrnay4u (oca aJrFaHAa, reyeKenAepAi reyencis 6a6srrayra, couAafi-aK Na4a euiuAep Inen

(ypr,fJrsrMAaHras vevile,rep reyereriH 6aratayra Nayal 6epe4i. Eyn 6enirrame, cou4afi-a4 reyexen4i 6aralay Nene
TeyeKenAep rypanbr ecenri,rir< Nyiecin.qe ronbrK a(flapar xr4HayAbt (aMTaMacbr3 ere4i. Cou4afi-a4 reyer<er4ep4i
6a4u,ray Ma(carErHAa KoMraHuq $utuatgapuu.qa reyeKen-Meue4Nepnepi Ke3AenreH.

K ou na nun rya3 d H aurbut bt 8 bt

Korrrnann.q Ka3[,rHarxbrJlbr+,r KovnasurHuq axrunrepi MeH viu4errevelepiu, coHAafi-a( xaJIlLI (apxblnbIK

Kypbrnr,rMbrH 6ac4apy yuriu Nayan 6epeai. CosAafi-a( KoMnaHlrrHbrq erivAinir< reyexeri MeH (apxLrnau4rrpy rayereni
yuriu uerisri Nayanrcepurinir KagrrnaurursrK profiuuuAa.

Iwxi aydum

Iurr<i ayAnr (usveriuir{ xyMLrcbr KovnanuqHrrr{ .{rpeKrop,rap rceqeciue npoueAypa,rapArtr( xerririrriri, con cuq(rEl
KovnaHlrqHrrq ocEr [poqeAypauap.qbr opLrHAay pe'riu4e Nur cafiusrsr ayArarri Nypriayre uerisAerreH reyelcis,
o6ser<rusri epi e4i,r aKnaparrbr ycuuy 6orsrn ra6ulaAsr. Ay4r.rr 6enivi 6acruulu4neu xypriri,rreu rerccepynepAiH

neruxelepiu ra,r(urafiAu Neue eeiniq KoprrrbrHAbrnapbr MeH ycr,rHbrcrapbrH,{raper<roprap reqeciue rir<eaefi 6epe4i.

Tayexe,tdepdi 6aeatay crcaue mayexendep mypand arynapam 6epy cryfietepi

KoNanaulrq reyercelgepi ryu4enirri (Lr3Mer 6aprrclru.qa opbrH anybl vyrraniH ryrineriH trl6Irr,rHABI Aa, caHa( MoAenr4epi
nerisiHAe HerypnbrM yJrKeH HaKTLT rxLrrr,rHAapAr,rr{ 6aracr,t 6o,lrtn ra6rtlarrts 6olxas6aran IITEITLIHAapArI Aa
6efineneftrin eAic roverir,reu 6aralasaAu. Mo4elr4ep4e 6ypuuru rexipr6e4eu aJrblHFaH xeHe gKoHoMlIK€uIbI(

xargafi:rap ecrepire orbrpbrrr ryrerilreu brKrr4MulnALrnbrKrapAbrH naeu4epi KonAaHbrnaAbl. Kolrnauur, couAafi-a(
btKTtIMaJrlbrJrLrrbr reMeH Aerr caHaJrarbrH oKl,tfanap ryr,rHAaraH Nar4afi4a oprrH iurarbrH (erI xaMaH cqenapufinep4iH> Ae

r,ro.ueliu xacaiau.

Teyer<en4epre MoHr,rropr,rHr Nyprisy Neue 6a4ulay, Herisiuen Korr,rnaHus 6erri,reres [reKrepre ueri:4e,re4i. Myuaafi
rrrerflep Kr,r3Mer xyprisy crparerv rcbr ues Kounannff K6r3Mer ereriu uapsr4ru4 Nar4ailapgr,t, couaafi,-a4 Konnauur
r<,a6srn4ayra Aafiuu reyexer reqrefiin 6inaipe4i. Mynruuen 4oca, Kounaur4q reyeKenAep MeH onepaqurnapAbrrl 6ap,rrr4
rypnepi 6ofiunrlra xurrHrbrr( 6arrrrrapra Karbrcrbrreyeren4ep4i rcorepy4eri eriuiq xarru x,a6ineriu 6aKu,rafiArl xene
6aralre,it/.tt.

(,urverriq 6ap,rrr4 rypnepi 6ofirrHura aJrLrHraH a(napar rayer<e.rgep4i capailTay,6a4rrnay xeHe epre 6acraH aHbl(ray
Ma(carbrHAa seprrene4i )KeHe er{Aene.qi. Kepcerinren a(trapar Kovnan]rquHq,{uper<ropnap reqeciue, EacSaprraacuna,

Hecue rorr.rureriue, 6erivure 6acururaprrHa ycbrHbrnaAlr. Eyn a4rlaparra Hecuerir reyereagirl xLIbIHTLIK venurepinirl
repcerriuri, 6orNarAsr uecuerir repcerrciurrep, 6emireureu reyeKen merrepiniq ruer<rey,repi, reyeKen ecrepimeu
4yn, erin.qilir repcerrirurepi, naiusArr( reyeKen rcepcerriurepi, reyer<e,r AerlrefiinAeri esrepicrep 6epi,regi.

Kolrnanusnrrq 6apnsr( 4eqrei:repiue Kounauurnrrr{ 6apnuK 6e,rivurenepin }r€H-xaKrbr, Kaxerri xeHe esexri
aKnaparneH KaMraMacbr3 ery yrxlH TaparbrJrarbrH TeyeKenAep rypzrnbr rypni ecen'rep NLacara H.

Be,rrileHren urerrepAi ycrafl rypy rzurKbrJraHarLrH, TeyeKen ecrepimen K+H, r4HBecrlrr1:v,flnap, erinrAirir<, couAafi-aK
TeyeKeJr Aer{reftinAeri esrepicrep caparrrilrarbrn Eac4apuaxu4 xene KounaH[rHbrr{ e3re Ae 4usr,,re'rxep,repiuitl
xr,rHaJrbrcrapbr rypaKTbr ryp4e erri:i:re.qi.

Tayexendi asailmy

KoMnaHraq reyeren4ep4i 6ac4apy aflc*Hra nafirrsAl,]( MeJ'rurepJreMeJrepAeri, airctp6acray 6arav4apnn4aru esrepicrep,
aKuurnap 6aracunrrq e3repy reyexeri, necuelirreyeKen caJ'rAapbrHan ryrurgafirrrn 6arrrrT apAu, con4afi-a4 6orxal4rr
r,,revinenep 6ofiusura 6arrrrrapArr 6ac4apy yuriH ryun4u xeue 6ac4a (ypanAapAbl (oJIAaHaAbI.

KovnaHr.rq osiniq uecrelix reyere,rin azafiry yuiu 6e,rcen4i rypae (aMraMacEr3 ery4i nafi4arauagrr.
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28, Tayene.rgepgi6acqapy(xa.nracsl)

Hecuelirc TeyeKeJr

Hecuerir reyeKen - KovnaH[q rcnuenrrepiniq HeMece Kapcbr areHTrepiHirl uraprrrrK visrerreve,repiu oprrH4avayu
czInAapI'lHaH ubIFbIHra Ylxblpay reyereli. Kounasrr Heczelirc reyercel4i xeKeJrereH KapcEt areHrrep, rsyercengiq
reorpaQu.urtK HeMece cuuulnbl( luorblpnaHybr 6oftusrua KovnaHzq 4a6ul4ayra AafiBrH reyerce,r.4irl uerri meluepin
6e,rriney apKbt,rlbl, cou4afi-a4 reyeren4iq 6errireHres urer<repiuirl caKranyrrHa MoHr,rropuHf Nyprisy xevenivres
6ac4apa4u.

KoNananuq KaMraMacbl3 ery vennepiH reseugi,rirneH 4aftra 4apay4br (oca orbrpbrn, (apcbr areHrrepAiH HecueriK
r<a6ineriuAeri vyut<iu esrepicrep4i eprepeK aHLr(rayAr,r (aMraMacbr3 ery yuiH secrerir carraHbr reKcepy
rpolleAypacblH esipne4i. I(apcu areurrep 6oftuHura llreKrep ep6ip rapcu areHrKe necuelir reyeKen 6eperin Hecrzeaix
reyexen4i xixrey Nyfieciu naitaataua orBlpbrn aHbrKranAbr. Hecuenirc royeKeJr yuetri 4afira (apzursrn orbrpaArr.
Hecuelir carIaHEI reKcepy npolleAypacbl KoN4uanuqra esi 6efiiN,r reyeKenAep 6ofirrurtra aneyerri [brr;rHAapAbrrl
r'aeruepiu 5aratay xeHe 4axerri lxapzuap (a6buAay vyvr<iu4irin 6epeai.

Ty aw d ot ryap xb, rgyp aa d ap ut

Tyrrn4lr Kapxbl (YpaJIAapbIMex 6ail,ranscru uecrerir reyeKeJ'r Ke3 KeJrreH cerre (apxbrnu4 xar4afi ryprutbt ecerrre
uofirru4aarau or{ eAil rcyusr 6ap rybrHAbr KyprurAapMeH ueKreJtreH.

Hecue cunammaear uiudemmet4erepMe H 6ailnauorc mot mayexendep

Konnasur e3 KJrueHrrepine renin4ircrepAi any vyrr.rxiH4iriu 6epegi, epi conap 6oftrruura KoNrrtanzqHsrr{ KnueHrrepAirl
zInAbIHAa ronev4ep4i Nyprisy Kaxer"riliri ry6lHAay6r rrayuriu. Krueurrep arrcpe4uruari ycbtHy flraprrapuna cefixec
Konanasu;tttt'Iq uyn4ah re,renrAepiu erefiAi. KovnaHuq rcepcerirren ruaprrap 6ofirrsma Hecfienep 6ofirrsrua
reyeKenAepre YKcac 6onartlH xeHe reyeKeJllepAi 6a6rrnay npoueAypuuapEr MeH caflcurrapbrlbrq KeMertMeH a3aqrbrH
reyeKenAepAi r<erepegi.

Osapa ecenTecy rypzur;l 6ac r<eniciv.qepAi x(eHe (aMraMacbr3 erygi ycrruy rypzrnrr r<e,riciv4ep4i nafi.4arauygrrq
CaJIAapbIHaH TeyeKenAlrI a3alOr'IHbII{ LI(IIaJlbIH eCeIIKe aIItMACTaH, TybIHAbl KYpanAapAbl (OCa rUIFaH.4a, 4apxrtlu4 Nar4afi
ryp€IJIbI ecen Oanrapunuq 6a,raHcruK KyHbI vyHgafi 6anrap 6ofirrHura uecnelirT eyerce,rgiq er{ Korr Menrxepin 6aptrulra
4e.n erin rcepcere4i.

Ogi,r 4yHrrven 6eineleureH (apxbl Kyp€InAapsr 6ofir,ruura onapAbtr{ 6anascr:lr( \yHbr (yHAaru esrepic HeruNeciu4e
6olaura(ra ryblHAaybl vyllxiH reyexelgiq eq xoraprbr veluepiu eMec, HecrreJrix reyere,rgiq arBlMAarrr ve,rruepin
6in4ipesi.

(apNu (Yp€uIAapbIHbl4 ep6ip xracrt 6ofiusura secuerix reyeren4iq eH x(oraprbr rrae,rurepi rypanlr ronErFrrpaK a1q11apar
xeKe ecKeprrrenepne 6epilai.

I{ync orcd auy du 6 ae a,t ay

KoN4nann.q KH3-nu ruiv4i uaftrrsAEl( Mernepnevesi uenece oHbrrl rxaMaMeH arblHraH veuiH nai1alaHa or6rp6lrr
.4lIcKoHTTUIarEIH a(ma (apaxarblH xerxirir<cis aaystu 6ara,ray yrlH Lr(TtrMiurAblnEr(Tlr ecKepe orr,rpbrn aJu,IHfaH
6ipuelre cqenapufiAirl Heri3iHAe ecenrefiAi. A4lra 4apaxarlru xerri,rixri anrraay - yfirrrrara uraprrapra cefiKec rr,recini
6olarun aKlxa arbllrAapu vea yfir,tur ar'IrIHybIH r<yrin o'rupraH aKua arbrHAapbr apaclrHAarsr aibrpMa. KH3-nrr ecelrey
MexaHuKacbl reMeHAe cunarrElJlfaH, ar Hel'isri :reueHrrepi Mr,rHilrap 6o,run ra6ulagrr:

.{e$onr fieQonm augmuvatduttutaal 6elrirenreH ya(6rr apaJrsrrbrHbrr{ 6ofiuna geQolrrspl opbrH any
blKraManIbIJIbIru (PD) tIKrI4MarybInbIrbIHsIq ecenri 6ara,rayuu 6ingipe4i. ,{eQonr (apacrbrpbrnarbtH Ke3er{ iruinAe

6emini 6ip ya4sIt ceriuge raHa opblH aayrr vyvriu, erep aKrr,rBTirl rraofiun4arybr ro(raMaca
)I(eHe oJI 6yprturutcuHrua nopr$enr4iq 6ip 6eniri 6o,ruu ra6lrlca.

.{eQom reyexe,riue .{eQonr reyexeriue ylxBlparaH eJlueM , rrraprra HeMece e3rerrre Ko3AeJleH uerisri 6opu1r
YlIrbIpaFaH oJIIITeM coMacLI ven rafirr:gapgrrn 'reneuyiH, TeJ'reM xacay rr,repsirvrlepiniq eryi ne.rnNeciu4e
(EAD) ecerlreJlreH 6epinreu Kapbl3Aap rr,reu nafisrs4ap4uq ere,ryin Koca aJrraHAa, 6yr reneuxiq ecenri

KYHHeH r<efiinri r<yrineriu esrepicrepiu ecKepe orbrp;rn, KeJrerueKre 4au4aft 4a 6ip ryure
gel[orr4a yrubrpaFaH re,renaaiq ecenri 6aralaHyun 6in.qipe4i.

.{eQontresiugeri ,\eQonmxeziudeziutarcawdapderyzedi6enrini6ipya4srrceriH4e4eQonropbrH atranxaraailga
IIrbIrbIHAap aeqrefii 'ryuu4afiruu 3anrulAapAblq ecenri 6aralauyrrn 6ia.qipe4i. Ey,r repcerriur uraprra Ke3lenreH
(LGD) a(ula arllHrapbl MeH KpeArirop uuryAbr ryrin orrrpraH, oHbrr{ iuin4e KaMraMacbr3 eryAi erKi3y

ueruNeciu4e ryril orupraH a(Ixa arbrHAapLrHbrrl apacbrHAaFr,r afiupuara cyftene orbrpbrn
ecen're,re4i. O4eme EAD-xa (arbrcrbr uafir,rs4apveu 6in4ipi,reai.
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Q4u4 meryzeweH)

28. Tayercer.qepgi 6acqapy (xarracsl)

Hecnenirc ToyeKeJr (xalracu)

I{1uc utsdanydw 6 aean ay (crca,teac a)

KH3 6ara,ray pesepri nafiga 6onyrr axrueriq (oJrAaHLrrry vepsirr.riHiq 6ofiuuua r<yrineriH (6yri,r r'aepsirr,r yuin rcyri,re'riu
Hecae 3aJranAap6r HeMece 6yxil uepsirra yuriH KH3) Hecr4e 3€urrrJrAaprrHrrq nerieiuAe ecenrele4i, erep 6acran4sr
uoirrugay ceriHen 6acran Hecuelir reyeKen afiraprlr4raft yarailca, eftrneres NarAafiAa 6aratay pesepsi 12 airmry
ryrineriu Hecr,re 3alrrrJrAapsnra (12 afi,rsra KH3) reu 6olarr,lH coMaAa ecenreregi. 12-afi,'rux KH3 - ecenri rynuen rcefiin
12 air,N,tu iruinAe 6onyrr rrayrrar<iH Kapxbr (ypzurbr 6ofirruua 4et[onrrapauq carrAapbrHax ryuu4afirun KH3 6inqiperiu
6yrin uepsiu ytuiu KH3 6ip 6eniri. Eyri,r vepsirra yruiu KH3 naeu |2-afi,rsr( KH3 4ep6ec uerisge, ue 6o,rruaca Kapxbr
(ypa,rAapbr 6a:a,ru4 nopr<[eniniq cilr]arbrHa 4apafi rorrnq uerisAe ecenrere4i.

KoMnauuq Kapxbr rqypilrbr Kon.qaubrJrybrHbrq (anraH vep:iviniq 6ofiuua geQonrruq opbrH uury reyerce,riHiu orrepyiu
ecerrKe aJry ap(brnEr, (apxbr (ypaurbr 6acran4u raHr,rJrraH cerren 6acran co,r 6oftunua uecuerirc reyercenAiH
airapnu4rafi ynrarobrHr,lq 6o,ryrrHa \arlrcrbr ep6ip ecenri xeseqHirl coqbrHa 6aratayrst xy3ene acbrpyra apHanraH
c,ucarrbr esipne4i. Xoraprrga crrrarra,rrraH npoqecriq uerisiuAe KounaHnr Kap)K6r aKTzBrepiu rceneci rorrrapra
6ipir<ripesi:

l-xeseq: Arrlrs 6acranK[,rAa raHbrnraH Ke3Ae KonanaHu.fl l2-afimtx KH3 rex 6olarrrn coMaAa 6aratay
pe:epnin laofisrugaft4u. l-rereqre Hecr.reJrep, (apxErJrbr( >Kan1ay 6ofiuHura 4e6raropnrr4 6epeurex
neu 6ac4a Aa Hecr,re xeniaepi xaraAr,r, coaap 6ofiunrua Hecuelix reyeKeJr oaap 2-xesequeu
ayr,rcrsrpbrnaruH4afi 4epexere Aeft in reveHAerilli.

Erep arrlt 6oiblHna necze,rir< TeyeKeJr 6acran(uAa raHbrJrraH cetres 6ac'ran aftrapnsr4rafi
ytrairca, Kotrnnauus 6yrcin nrepsina yuriu KH3 req 6o,'IarrrH coMaAa 6aratay perepain uoisrH4afi4rr.
2-re:er{re Hecr,reJrep, (apxbrnr,r4 xanAay 6ofisrnura ge6uropnsr4 6epeurer neu 6ac4a Ia Hecve
xeninepi xaraAbr, co,rap 6ofiuuura uecnerix reyeKeJr onap 3-reserlHeH aybrcrbrpu:rarun4ai
Aepexerc aefi iH ron,reuaeri,rAi.

Hecuerir-rtyHcbr3AaHraH 6om,rn ra6urarbrH aKruBrep. KounaHur 6yxi,r vepsiu yruiu KH3 req
6orarus coMaAa 6aratay pesepai n vofi uu4afi 4r,r.

Carrrn aruuraH HeMece rqpbrnraH Hecuelix-Kyucbr3AaHraH (CKHQ aKrr,rBTep - conap 6ofirrulra
6acran(st voiuu4ay ceriHe Hecnelix 4yucsrsgauyu 6o,rrau (apxbr arruerepi. Bacran4u nroilrru4ay
regiHAe CKHK arrunrepi egin 4yHu 6ofiuuua 6aralanaAu Nese reiiuses Hecnelir reyerce,r4i
ecKepe orbrpbrn ryseri,rren rlrin4i nafiu3AEr( MoJrrrrepneueni nailguaua orbrpbrfl ecenreJrreH
naisr:4u4 ryciu raHsr,ra4sr. KH3 6arwray pesepui 6yri,r uepsiu yuriu xyrineriu secue 3ilrirnAapbl
coMacrrHrrq refiiguen esrepyi 6o,lrag KeJreMAe rausrnaArr HeMece raHsrnybr ro(TarLrJraAsr.

2-xeserl:

KH3 6ara.ray rcesinAe KovnaHuq yur cqenapr.ri4i qapacrupa4rr: 6aralsr4, onrr.rMr4crrrKaJllr(, neccr,rMr4craK€rn;rK.

ConapAuH ep(aficlrcEr ylriu esiniq PD, EAD Nene LGD repcerxiurrepi 6e,rrireueAi. KH3-nu afi4rrngay
naogelr4epiu4e KoNlnauuq 6acran4u 3KoHoMr4KuLIrbrK Aeper(Tep periu4e 6orxalr4u a4rraparrbrq rceq cner<rpiu
uafi4a,raua4rr. (yncrraganygaH 6oman 3aJraurAap MeH oJrapAr,rq e:re,ryi ecr<epi,reAi xeHe conap ryp€urbr a(napar (ap)Kbr
arrlrarepiHiq xaJrflbr 6arancru4 (yHbrH Ty3ery perin4e repcerinerin rypneH4ipyaeu raftAaAan HeMece sr4qHHaH 6ereK

YCblHbrnaALl.

,[eQ onmmu aHbutmay ilcaHe caybutmbtpy

KolrnaHus Kapxbr KlpaJrbr 6ofiunrua 4et[onr opErH anAbr 4en ecenrefi4i Nene ruiciHrue, Kapbr3 a,'ryrxbr ruaprra
Ke3AemeH reJreM rraepsinriu 90 Kyure r<eurir<ripreu xarAaftAa KH3-nrr ecenrey MaKcarbrHAa 3-reseqre
(necverir-4yucBr3AaHraH arrunrep) xarKbr3aAbr. K,aarruaurrrurK xeHe 6aur<apaauq onepaqurnap 6olrau xarAafiAa
KoN.rnaHuq 4et[o,rr 6orAu Aer ecenrefiAi xeHe erep oleparlr4rnbrK KyHgi Na6y cerise 6e,rer xenicirraaepAe repcerirreH
(axemi ryHiurinir reneMAep xacarlMaca, oHbl xorc 6ofiuuura Aepey uapanapAbr (onra aJraALr. Eararu KararAap,
Aeno3r.rrrep, arbrMAarEr rxorrapAarsr (apaxarrap 6ofirrnrua rcyrireriu necuerix 3anilrAbrrl ecerreryi Fitch Ratings,
Moody's InvestorsService, S&P GlobalRatings xurnBrKapurnbrK petruur areurrirrepi rarafinn4afirsrH cr,rprKbr Hecuelir
pefirraHmepair{ uerisiH.qe xy3ere acErpbrnaAbr.

3-reseq:

CKHK:
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28. Teyene.r4epai 6acqapy (xarracsr)

Hecnenir royeKeJr (xa.nracrr)

,[eQonmmu aHbutmay )rcaHe c aybtgmaryy Qrarcacat)

Karenr 6oistsura 4eQonrrrt4 6onyuu carraJrbr 6aruay lre46epiuge KoNtnaunq rerev 6olvafi 6aayrr layvxin
erengiriue nyc4afirrru 6ip4arap oKnraHbr KapacrbrpaAbr. Myngafi o(rrranap opbrH rrJrraH xarAaiAa Kovrauuq uya4aft
oKItraHbIFt 4ei[onr4a eKetr co(rblparrlHAblrslH )I(eHe aKrl4BTepai KH3 ecenrey MaKcarbrHAa 3-r<eseqre xarKbr3y.qbrrl
4axer ereH4irin Henaece 2-xeseq,'rafiH4ru 6o,rarungbrrrra My(r.rrr caputafrgu. Myn4afi o4,rranapra rce,recilep xaraAbr:

. KoMnaHr,rr4a Sopc-naaxop, coH4afi-a( KapEr3 zuyrrrbrra ((oca,r(sr Kapbr3 anyrrrrrra) afirapru4rafi uarepual4rr4
3aJltul Kenrlpl-eH HeMece oraH e3 (6I3MeTlH xaurFacTblpyra uyrtrrciu4ix 6epvefiriH e3re Ae xargaitri|ap rypanbr
a4rlaparrbll{ 6onyu, Kbr3Mer ryprepine nI4IIeH3atAaH aftupy/ro4rara rypy rypanbr aKflaparrbr, congai-a4 4apus
aJIyIxbIHtIq (KocaaKrr Kapbr3 anyublHrrq) eq6ercneH KaMTErJrybru6rr{ HeMece KoMMepqrrrJrLr( Kusverinir{
xoKTbrFLr Typzurbr aKnapaTTbr Koca €InfaHAa;

. Kapbl3 .InyIITsIHBIII (KocanKu \apr,I3 tulyurslHuq) 4apxsrmr6 Nafi-ryfiiH Harxapnara aJrarrrH onsrq 6aurpor
6oryr,tHlrq xorapbr brKruManAblnbrrEl HeMece 4aftra yiuv4acrBrpbrnybr, cougai-a4 co'r icrepiue raprbrnybt
Typuulsl ueris4erreH xeHe pacrurnarbrH a(flapar. Eyn a(napar periu4e KonanaHzq releci o4nralapgr,r
Kapacrr,rpaAbr:

. xeKe rYnfa Kapbr3 anyurbrHErrl (40ca,r6H (apbr3 €ury[rbtnsrq) erirrai rypurnbr aKnaparrbrH 60,rysr;

o 60 ryHris6enix KyHHeH aprbrK Kpocc-Aet[onr (Korr,ruanlrrga aKnapar 6o:ran4a);

o Standard&Poor's, Moody's Investors Service NaHe Fitch pefiT aHr areHmir<repi 6epren KapBr3 urnyubrHbrE
CC pefiruuriciue Aefiig xeHe oAaH reMeH cL,rpr(6r secuerir pefiruuriciniq'renaeu4eyi;

. (ap)Glnr,r( KI4EIHALIKTapAT,Iq Heraxeciuge 6yr Kapxbr arcrNri yurin 6e,rceuAi Hapbr(Tbrr{ xoK 6o,'ryBt.

I{astru autauaut ilca H e 6 au xapatu4 ryamuH dc map

I(asrtHaurslrltK xeHe 6auxapamt4 olepallutJlapra (apxbtnr,rK (br3MerrepAi xepcereriu yiurr,rgap, 6anrrep,
6poxep-4uaepnep crrKrr'r Kapcbr areHTTepMeH (apbrM-(arbrHacrap xaraAbr. Myu4afi (apLrM-(arblHacrapAbr 6aratay
yuin Kounau[flHLII{ Kapxbt AenapraMeHri ueu reyeKen-MeHeAxvenri 4enapraueuri (apxlrJrbr( ecenriair cnrKrbt
6apruara (onxerivAi a(flaparrr,r Nene 6ac(a Aa cbrprKbr reper( Ke3Aepinen 4eper<rep4i, l,rsrcalra, cLrpr(r,r pefiruHrrep,
capataitgst.

,Qe Q onm rcesiud e z i uanat udap d e4zeili

Hecuerir reyer<e,rgi 6aratay LGD 6araaayAbll{ craHAaprrr,r uoAerise neriege,re4i, coHbrrl Herr4xeciH4e 6e,rrini 6ip
LGD aeqrefilepi opHatura4sI. Eyn LGD 4eqnefi,repi ycruubrn orbrpraH KaMcbr3AaHABrpyAbr cary HerrrxeclHAe KaJrlbrHa
rerripine4i HeMece e'rxiri,reAi 4eu xyrinerix coMilrapMeH czurbrcrbrpraHAa ryrinerin EAD xepcerxiurin ecrcepegi.
Kovuasus eriuiq Heo.re eHirra4epiH KeJlerrreK ar(ua arbrHAaprru 6araaay yruin oprrn4rr 6olarsrH Hecrae,rir< reyeren4irl
Herisri c[narraM.Inapsrubnl uerisiu4e 6iprerri ronrapra 6ipircripe4i. Bya yruiu orKeH Ke3eHIepAi{ 3ara,uapbr rypurnbr
aKnapar nafiAarauu,rrrn. vevi,re,repre reH c[narraMaJrapAbrrl r(eH cnexrpi (rrauca,rra, KaMraMacbr3 ery ryplepi),
couAai-a( Kapbl3 a,'rylrbrHbrrl cunarraM urapLr (apacrsrpbrnalbr.

(axerine 4apafi, 9 XKEC (IFRS) 6ofiuurua LGD aer1reftiH aHbr(ray yurin 4apxsr (ypanAapbrHblrl ep ro6u yuriH Naqa
AepeKTep veH 6orxauAbl 3KoHoMI4KaJIrtq cqenapufiaep naftAaraHbrnaAbr. EorNav4rr a(naparrbr 6aratay xesiFrAe
ryrineriH Herllxenep Kerrrereu cqenapufinepre ueris4eregi. Herisri 6acr:anKsr AepeKTepAir{ Mr,rcruAapErHa KaMraMacbr3
ery (yHbrHbrrl esrepicrepi xeHe reJreMAepaiu vepre6eci xaraAsr.

LGD aeqrefinepi l, 2 xeHe 3-rceseq arrr.rrrepiHiq 6apnrr4 KJracrapbr veH C(HI( yurin 6ara,rauaau. MyHaafi LGD
4eqrefinepi yurin 6actan4br AepeKrep 6ararauaArr Nene rrayrraxin 6orran4a, )KybrpAa 6olran KaJrnbrHa rcenripy,repai
ecKepe orblpt'In, rapnxri Aeperrepaiu nerisiH4e recriney ap(brJrbr ryserine4i. I(axer 6onran xar4afiga vyu4afi 4eper<rep
ep6ip eronorrar.rKtulbrIq cqeuapuft yuri n afi 4ung€uraAbr.
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28. Tayerce.n4epai 6acxapy (xalracu)

Hecue.rirc TeyerceJr (xanracrr)

He c uen i x m aye xend i 4 ailm apt at4mait yn aa nut

KoNanaunq coJlapra Karslcrtl KH3 ecenrereriu 6ap,rsrq arcrzarepAi yHevi rexcepil orupa4r,r. I(ypan Her,rece \ypanAap
uopr<[eni 6oilstuura (yHcbI3AaHyAuq 6aranay pesepuin KypyAbr{ 6afi coua4a Kaxer eKeHAiriH ausrqray yruiH
(wuu l2-ailn'rx KH3 HeMece 6yrir uepsirvr ylriH KH3), KoNrnauuq 6acran4sr raHbr,rrraH cerreH 6acran 6y,r aypal
HeMece KYpanAap nopr<$eli 6oiuuura necnelir reyercen4iq aiiraprur6raft ylrafirauuH capairai,tgr,r. KonnaHur Kapxbr
(YpuuIbI 6oilsIuua Hecuelir reyeKen 6acranKrtAa raH6r,'IraH cerreg 6acran secue,rix reyexengiq e4eyip ynrarotrHrnl
Keneci 6enrinepiu aarr4raraH Ke3Ae afirapnsr4rafi y,rrail4u 4ert ecenrefigi:

. Mep3iMuiH 30 (orrrs) r<ynris6e,rir KyHre xeHe oAaH aprbrK Mep3tMre eryl;

o KovnaHl{tAa Kapbl3 a,ryrxblHbrr{ (4oca,r4rr Kapbr3 zuryrrrbrusrq) ueri:ri 6oprrlrtr Nese/uevece crrila4ucur
6oftrtsua 6ac6a rpe4urrir< yfiuvgapAa 31 xyHuen lacran 60 r<yHris6erir r<yure AefiiH orerMereH 6eperueri
rypuurbr a(fiaparrblH 6ory u (Kona n a+nfl Aa aI(n apar 6onraH4a) ;

o 4afira KypblnblMAanran xeHe/neuece y3aprbrnFaH cerreH lacran 12 aitaaa acrav,6ipa4 24 aitlan KeM orKeH,
coJrap 6ofiblHrxa vep:ivi erflereH HeMece uep:ivi ecenri KyHre 60 rcynueu aprbrK eMec ernereH aKrrlBrep;

o 4afira (YpbInbIMAaJ'Irau xese/sevece y3aprbrnraH cerreH 6acran 24 afilau aprrrK erKeH xaHe coJrap 6oiitrsrua
vepsivi 30 rynneu aprblK, 6ipa4 ecenri r<yHre 60 KyHHeH apr6r( eMec ertrereH aKTrrBrep;

. Kapbl3 zInyuLIHLlIi cblpr([,] uecue pefirruriciHir{ HaKTbr HeMece r<yrinerin (nerisgelreu xeHe pacrilrarblH
aKnaparrbrH Heri3i H.4e) reueH4ey i ;

o uisAerreue 6ofiuurua (aMraMaclr3 ery (yHbrHbrq (reninven KaMcbr3.qaHAbrpyAbrq e4ir ryusrurrq 6acran6r,rAa
raHbIJIraH I(YHHeH 6acran 50% apru4 rouen4eyi) HeMece xeni,r4ir<rep4iq uevece yruinuri rapanrapra 6epi,rreu
Hecue catracbrH aprrbrpy rerirrepiuiq carracbrHr,rr{ e4eyip orrepyi, onap ryrinreugeft, 4apus rulyrrlbr yurin uaplra
Ke3AenreH xoc[apJIEI TeneMAepAi xy3efe acupy yuriH 3KoHoMr4Kzur6rK crrrMyn.qbr azainant; HeMece o3re Ae
recilptes AeQonrrblr{ opbrH any brKrnMaJ'rAbrnElr;rHa ecep ere4i (KorranaH}rrAa a(napar 6onraH4a);

. EAE 6epreu xeninAir< canacbrHr,rH eaeyip otrepyi. aran aftrKaHna Ka3blHaubrnbtK aKTr4Brep yuriH
r'ail.gatauur.aruu (reni,r4ix 6omaH4a) recirre cefirec secuerix reyer<e,rgiq egayip ylraro;rHa eKerr co(rbrparlrH
E{B pefirunriciniq esrepyi (pefiruurriq 2uoraraxeHe oAaH aprsl4 renaeugeyi);

. KapxsrnLlKXaflailAbrHHailapnaybl.

Kovnauur couAafi-aK aKrze 6ofisruura necuerix reyexen4irl afirap,rrr4rafi ynrarobrHbrrl 6o,rrauuHa uyc4ay yurin
(oct'IMlxa calla,'Ibl agicri, tvtucalsr, r,rueurri/aKrilsri uecue.nir oKurara opafi npo6,'revacrr 6ap Heuece 4afira
(ypbIJIbIMAtL'IarbIHAaprbIrI rl3lMrHe ayAapyAbr (onAaHaA6r. Kefi6ip xargafrtapga Koutauur xoFapr,rAarbr <,{eQonrru
aHbl(ray> 6oniuinle renripinreu o(ilranapAbl Ae0onr perin4e eMec, Hecr{erir< reyenengiq e.qeyip ynraror,tHa HycKay
periH4e Kapacrblpa aJraAbI. Hecr,relir< pefirunr ge4reil,repiuirl errepyine KapaMacraH, erep uaprra Ke3AeJrreH reneM
vepsirr.r4epi 30 r<yuHen ap'rsr6 rtreprivre erce, Hecuelir reyeKen 6acran4uga raHbrJrraH cerres 6acran e4syip ynrar4g.

KH3 yxcac aKrlrBrep ro6u 6ofiuulxa rotrrrl( Heri3Ae 6ara,ranras xarAatAa KovnaHuq uecuerir reyexergirl
6acran(utAa IaHL,IJ'IFaH certeH 6acrar e4eyip ynrafiraHAbrrbrH 6aranayAsrq 4el cou4afi (arr4AarrapbrH (onAauaAbr.

I{apcrcat axmuemepiu monmacmbrpy, coaapdary 6aeatauyat monmbug uezisde )rqeee acotpatnadot

TetreHge xepceri,rreu tparcrop,rapra 4apafi, Kounanr.rq KH3-Hsr Aep6ec serigAe se 6oluaca rotrTbr( ueria4e eceureftAi.
KoMnannq KH3-sst re:reci axrunrep yuriH lep6ec nerisAe 6ararrafi!'l,,t: KnrleHrrepre 6epimeu Hecuenep, oHblrl xannbr
6araucruK KyHrt ecenri xyHre venurir<ri ranura,rAau0,2%o-ra acaAr,t xeHe (yHcbr3AaHy 6enrinepi 6ap,4yucHs4any
6erri,repi 6ap xene 1.000.000.000 (6ip vrza,rzapg) rerlre4eH aprbrr( xaJirnbr 6epeureri 6ap aep6ec 6olsrn ra6uraruH
Kapxbl lzguuri 6oiuulra, 3-r<eseIIHiII 6ap,ru4 arcrnsrepi, (a36rHalrbrnbrK aKrr,rBrep (6aHrcrepgeri Kapaxar,
aMoprlr3aUl4tnaHraH \YHLI oofisIHrua / EXKoK 6ofiHHua 6ara,ranaruu 6opsflurst4 (ypaJrAap), 6acran4u Kapr,r3Abr
uofiltHgaygrt xeHe xar{a (apEt3Abr vofiungaygn ro4rary ceriHe 6oprrmrrrq 4afira (ypbrJrr,tMAaybr neruxeciu4e CKHK
periuge Kafira )KiKrerreH (apxBl axrunrepi. Kovnasnq KH3-Hrr iurri xese cbrprKbr cr{flarraMaurapra 4apafi Oiprer<rec
TolrapFa 6ipinriperiH arcrunrep4iq 6aprsl4 6ac4a xlacrapsr ylrin rorrrbrK ueri:4e 6aratai,t1st.
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28. Teyerce.r,qepAi6acKapy(xarracu)

Heclre.nir reyeKeJr (xarracrr)

I{apatat axmuemepiu monmcrcmdpy, conapdoul 6azatanyu monmbug uezisde )rcWeze acatpauador (crca"teacar)

Arrunrep necuerir reyerel4irl yKcac cilflarraManapbrHbrr{ nenisiHAe ronracrbrpErnaAbr, onapFa MbrHanap xarKbr3brJrybr
MYMKIH:

. 6acran4sr rtaoftsrHlay ryni;

. KrurFaH erey naeprinai;

. cara:

. reorpaQnx.nrr4 opnanac4an xepi;

. HbICAHAJIbI MA(CATbI;

o MeMJrexer"rir 6argapnaMarap;

. Hecr{e eHMlHlq rypl;

. 6r{gHecriq 6aruru;

. 6epy e.qici (rtaucanra, E,{B renil4irrepine);

. KEIUIMEH (AMCbI3AAHAbIPY ryPU

. Hecr.reJrep,qiKaMcbr3raHABrpyMeHe'rey xoerprpzqaen:ri;

o crrilaKsr uelruepleuelepi:

. xyMbrc icrevefirin Hecr,reJrep Aerlrefiiniq rcepcerxiurrepi (NPL).

Eontcaudar arynapam ne H KenmezeH sKoHolvuKcubut cqeHapuunep

KH3-Hsr eceflTey rr,ro4enr4epiuge Kol,rnanru 6acran6rr 3KoHoMr,rKaJrbr( AepeKTep perin4e 6orxarugsr a(flaparrrrrl Ker{

cnerrpiu nafigaaaua4u, Mbrcturra:

o XIO ecy (ap\brgbr;

. xqzMbrccrrs4u4 4eqrefii;

. r.rHabnrqnr aeqreii;

. gKcrropr reaeui.

KH3-nu ecenrey resiHle nafrAaaaurraarrru 6ac:ran4sr AepeKTep MeH MoAeJrbAep (apxLrJrbr( ecenririxrir{ ycLrHLrJry

rynine Hapbr(Trrrl 6apnu4 cr{[arraM€urapun ep4afiuna repcerneft4i. Ocsrurr Kepcery yruin, oq:ra-reKTe ca[aJrLr

Ty3eryJrep HeMece erep vyruafi afiupl.raaap eneyni 6onca, ya(Lrrrxa ry3erynep perlHAe xacuraAbr.
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<K,a:Arpol(apxbr )) aKrlt4oHep,rir 6oravrr 2019 xunrrr (apxrrnbrK ecenrilircre ecKeprnenep

(Mbrry meryzeMeH)

28, Teyexel4epqi6ac4apy(xa;rracrr)

Hecne.nirc TeyereJr (xa.nracsr)

E oner an d u aryn ap am ne H Ko nme e e H o K o H oMuK ar bt4 c 4e u apuiln e p (crc a,t e ac o)

BonNavAsI a(flaparrbl a,ry ymiH Kolaranu.fl cr,lpr(br AepeK Ke3Aepinen (cupr4sr pefirnHr areurrirrepi, veu,rercerrir
opraHAap, MI'IcruIfa, xaJlblKapzrnbl( Kapxbl aHcTt4 ryrrapbr) 4epexrep4i nafi4araua4rr. Kotrlasnl KerrrereH
cqeHapufilepre xarKbr3brnarbrH ciurMa(ru r<oeStpr.rquenmepai afi(uuAafiAu. TeuesAeri KecreAe KH3-Hu 6aratay
yuin ep6ip 3KoHoMxKauIbrK cqeuapufige nafi4arauulatrtu uerisri 6olNanaAu 3KoHoMr,rKrurr,rK aybrcnaJrl,I
naeu4epiNopaM arnAap repceri,rreu.

2020xatnra 2021 xtnra
ueudeneen ueudeneen

KH3 anlmuuandunatg u4muuandanug
Ueutvwi bannopnap cueHaDuineDi % % 2O20 xutn 2021 x<rrn

Xle €ciMi

Xyusrccsragur( Aerlrerii, %

14nQnrqna ge6reii, %

Sxcnopr xoneMi,
unnnrapg A(IIJ Aonnapb!

Onruuncrix
Saaanur4

lleccruncrix

Onrumucrir
SasanurK

lleccuuncrix

Onruuncrir
Sasanu6

lleccruucrix

Onruuucrir
Sasanur4

lleccuuncrir

27o/o

64%
9o/o

27o/o

73%
0To

9To

73%
18o/o

18Yo

73To

9To

18o/o

64%
18%

18o/o

82%
0%

9o/o

640/o

27o/o

18%
64%
.t8%

Kapxbr aKrr4Brepi MeH

5,1

4,O

3,6

6,1

4,8

4,8

4,4
4,O

3,3

66,4
56,2
51,1

rr,riu4erT evelepAir{

2018 xsnru
31 xenmoKcan

68,8
58,2
47,6

rxofErpnaHybr

50
42
34

57
48
48

44
40
29

ToveHge KovnaHuqHur{ reorpaQr4qnbr( 6errici 6oftrrHrua
KOpCeTlJrreH:

2019 xunru
31 xenmo$can

KazaKcman Sbuv Xuunu Ka3aKcmarl Xuunu

20.565.261

8.451.527

11.179.190

36.929.798

226.615.145
587.673

1s.404 20.580.665

- 8.451.527

44 784 065

41.2A4 26.544
186 617 217

480 61 I

- 11.179.190

- 36.929.798 43.004 358

- 226.615.145 186617.217
- 628.957 454 070

- 14240 44.798 305

43 004 358

304.328.594 41.284 15.404 304.385.282 274 859 710 14.240 274 900.498

Arrnerep
A(ua (apaxaru MeH oHbr-l

6ananltanapur
Kpe4nrrix yiuru4ap4arur

(apaKar
AMoprh3aqt4snbr( rqH

6oibrHtua 6arananarun
hHBecr[qhBnbr( 6aranbl
(afa3Aap

KnheHTrepre 6epinerin
Hechenep

(apxunurq len4ay
6oriunua 4e6rropnu6
6epeuer

6ac(a Aa (ap)Gr aKrhBrepi

MiHAerreMenep
AKquoHepAiH anAbrHAafbl

6epeuer
KpeAnrriK y14brMAapAbtH

(apaKaTbl
lllbrrapbnraH 6opuru.rruS

6aranur KarasAap
Oriru xerxisyLuinepg i4

anAbrHAafbr KpeA[TopnbrK
6epeuer

6ac(a Aa Kapxbrnbr{
MrHAeTTeMenep

AKrr,rBTep MeH
MrHAeTTeMenep
6oiurrura
HeTTO-n03l,|t{Xt

54.'t36.402

62.897.857

61.963.573

1.572.901

160.119

54]t36.402 67 232037

- 13.036.472 75.934.329 26 392.074

- 3.421.361 65.384.934 64 596 068

4187 .737 100.948 5.861 .586 1 364 446 3342786 94.986

- 160.119 90 562

180.730.852 4.'187 .737 16.558.781 201.477.370 159 675 187 4 812.257 14 041 .151 178 528 s95

67 232 037

1 469 471 13.946 165 41 807 710

64 596 068

4 802.218

90 562
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<I(asArpol(apxbr ) aKur4oHepnir< 4oravu 20 l 9 Nsl,rru KapxbtnbtK ecenriniKKe ecKeprnenep

(Mbrry meryzeMeH)

28. Tayerce;r4epqi 6ac4apy(xalracu)

Oriuailirc reyere.ni rr(ene Kap?r(brJraHAsrpy rcerAepin 6acxapy

Oriuainix reyere,ri - KounaHusullq reteMAep 6oirturua os viu.qerreuerepiu e4erreri ueuece rereHrrre Nargafinap.qa
erey nrepsiuri KeJIreH Ke3Ae opElH.qaft atnttay rayerceli. Ocrr reyerel4i |]rer<rey MaKcarbrHAa 6acruunuq rypli
(apxblnaHAblpy res4epiuiq 4onxerivgi,ririu 4avralracrts erri. Eaclru,rrr4 couAai-aK eriuAi,rixri ecKepe orbrpbrrr,
aKrl4BrepAi 6ac4apy4u NeHe 6olauaK aKura arblMAapbr n,teH erinrgi,rircre ryH1e,rix'ri vonuropuur Nypri:y4i )Ky3ere
acblpaAbl. BYI YpAicKe rcyrineriH a(Ixa arblMAapbrH 6aruny xeHe Kaxer 6o,rrau xargafiga, (ocbrMrxa
Kap)KEInaHAEIpyAbI aJy y[riu uafi4anaHblnybl uyvriH xorapbr carraJrbr KaMraMacbr3 erygiq 6onyrr r<ipe4i.

Omeyze deiliu ganeau uepsitvdep 6oiluuwa ryaplcbtnbtg Miudemmeuenep capanmartacbt

Tetraeugeri KecreAe 3l xe,rroScaH4arrt xargafi 6ofiuuua erey 6ofirruura uaprrbr( Ar,rcKourrirJrMaraH uiH4er-revelep
Herisiu.qe ereyre 4efiin 4anrau uepsiv4ep 6enirin.qeri KoNauanrqHrlr{ Kap)KErnbr( viu4errenaerepi 6ofirruura nerisri
6opslur neu crtfia4st / rynou )I(arar6IH reneMAep repcerilreu. Alrau4sr raaan 6ofilrHura erenyi rl,tic rraiu4errenerep
oreM rypnnbl raulan eq epre uynar<iu vepsirr.rge ue,rina4elce Aen KapacTbrpbrnaAbr. ,{ereHueu KoMnaHHq KerrrereH
Kpe,4I,IropJIap ol ruic'ri relevAi xacayra visAerri 6o,rarrrs eq epre xynre ereyAi ralan ernefi4i 4en r<yrin orup.

2079 xunru 37 x<enmo4can 3 aildan xeu

3 aildan 1 xundan
12 atra 5 xanra 5 xundan

deilin deiliu aDmb,K )Kuunut

ArquouepAiH afl AbtHAarbt 6epeuer
Kpe4urri r yfi ur rragapgur4 Kapaxarbl
llJ srrapurnrax 6opur urrsr6 6aranul

(afa3Aap

flucxomrranuaraH r1a pxbrn br(
MiHAerreMenepgi 4 xtulrul

5.35't.320
8.620.084

678.090

25.204.165
30.563.948

5.932.234

28.561.095
47.638.592

80.512.226

1.253.785 60.370.365
4.599.976 91.422.600

- 87.',122.550

14.649.494 61.700.347 156.711.9,t3 5.853.761 238.9,t5.515

3 aildan 1 xundas
12 ailra Sxuara Sxundan

2078 xunru 37 xenmo4can 3 aildan xeu deilin deilin aDmbtt )Kuunu

Axquoxepgi4 anAbrHAaFbt 6epeuler
Kpe4urri x yfi urnlt4apgurq Kapaxarbl
[.lJurrapsrnrax 6opururrur6 6aransl

(afa3Aap

flrcroxrranuaraH 4a pxblnbt(
uingerreuenepgi4 xuurnur

2019 xurn
2018 xun

5.912.459
639.569

678.090

24.647.752
17 817.033

15.017 779

47.673.167
26 355.567

67.035 481

1.961 154 80.194.532
4.111342 48.923.s11

4.117.875 86 849.225

7 230.118 57.482.564 141.064.215 10.190.371 215.967.268

Kec're4e KoMnanuqHrt{ uaprrslK epi uraprru rraiu4errene,repAirl uraprrbr (onAaHblny naepsiv4epi repcerilreu.
HecraenepAi 6epy 6ofirrnura 6apru4 opblHAuurMaraH viH4erreuenep KJrr4eHT o brHAanybtH raaan eryi vryurin eq epre
ryni 6ap ya4rrr xeseqiHe KocbInaAEI. (apxunrrq rceningir raprraprr 6omau xargafiTa r<eninAirriq eq ynKeH coMacbr
ocu xenir4ir ralau erirryi rr.ryvriu eq epre Ke3eqre xaraAbt (25-ecxepmne).

3 aitdan xeu

3 aitdan 7 xatndan
12ailra Sxunra Sxundan

deilin detin aDmbtK Xuunu

'1.473.308 6.356.459
1.497.906 4129.932

500.000
65.000

- 8.329.767
- 5.692.838

Kovuanilq (onAaHblr'Iy vepoirr.riuiq at(r€InybrHa 4efiin uraprrsrIq HeMece uaprrbl viu4er:revelepAi{ 6ap,rurrrH eMec
opbrHAay raaan eriregi Aen KyryAe.

Konananrl-sHrtH es N,IiHAerrerrae,repiu opbrHray rca6ineri 6e,rrini 6ip ya4ur reseqiniq iurinAe aKrr.rBrepAill larav.arrst
coMacbrH erxisy 6a6ileriae 6aftlansrcru 6ola4u.

KovnaHa.t Arcquonep4en eAeyip (apaxarrbr anAbl. Bacrurrru4 Ke3 xerep,rir KeJrerrreKre Kovrauzxuuq
(apxblnaHAblpy KeneMAepi 6ypunrH AerlrefiIe (ar'IaAbr xeue nyugafi (apaxarrbr 6epy 4axemi,riri .rytru4arau
xar/:aitAa Kovnasus anAlIH ilna xa6aplavanu aJilbltr, Kaxerri renevgepgi xacay yuriu esinir{ erinaai axrNeT epiH errise
araIIBt.
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(Mbtry meryzeileH)

28. Teyerergepai6acrapy(xa.rracrr)

Haprrrgrsr4 ToyexeJr

Haprrqrn4 reyeKen - Kapxbr KypzrnAapbr 6ofiuuua 6o,raruaK a(trra arblMAapbrHbrq agin 4yuu nafius4sr4
Menrxep,'IeMenep, Barrora 6arar,r.4apu xeHe ynecKepriK 4ypan.qap 6aracrr curKrbr Hapbr(rbr( orurerra4epAiH esrepyi
culnAapl,rHaH aybrr(r.rr6rH reyeKeJrAep. Cay4anu4 evec noprQelr 6oftsrHura Hapbr(rbrK rayeKen cesiura,r4sr4
capanraMacbt HerisiuAe 6ac4aprrla4u xene 6aKr,r,raua4u. Barrcranbr( no3r4urrs;rap4br KocnaraHAa, KoutnaHuruurl
Hap6r(rbr( rey eKenlHrH eAey rp rxoFr,rpraHy6r xoK.

flafrattdar4 netwepteueni4 oseepy mayexeni

flafirrsAlr( MoJrurepJreMeHiq osrepy reyereri naftsr:4u4 MeJlrxepneMeAeri esrepicrep4iq 6o,raura4 a(rxa aFbrMAapsrHa

HeMece KapxBr KYpanAapbrH[,lH eAln (yHbrHa ecep ery rnlyuxiugiri can.qapr,rHaH ryuH4aillsr. Kereci xecre4e nafirrsAsr(
Me!'rrrepJreMeJ'repAeri uyvriu eerepicrepre KolrnaHrgHslrt nafi4a HeMece 3r4rH rypanrr ece6iHin cesiN4rarArrrrr 6epil4i,
vy u.qai4a 6apnrr 4 6ac(a afi s sr naa,rrrnap rypa(rbr KoneMAe (a6 sr,rAasraH.

flaiAa ueuece 3uflH Typubr ecenriH cesiN4rarArrrsr 31 NelroKcaHAa Ko,T.uaHlrcrarbr (an(brM€rnrr nafir,nruK
Me,'ruepneMeci 6ap cayganr,rK eMec Kapxbr anrurrepi MeH KapxbrJrbrq vin4erreverepAi{ Herisiu4e ecenrelreu 6ip
xbrJrFbr rasa nafisl:Arr4 r<ipicre nafisrsAsr( Mer'rrflepneMeJrepAeri 6orxavgu osrepicrepAirl ecepiH 6i,r4ipegi.

Easucmix Tasanailusdat4
mapMafrnapdarbt xipicmi1 Kanumandu4

Ke6eto cegiumandatru cegiMmandbtFbt
Banpma 2019 xun 2079 xun 2079 xatn

Eypo
A(LlJ 4onnapsr

Banpma

100
100

Easucmix Tasa nailarcdu4
mapua4mapdaru xipicmi4 Kanumandu4

xe6erc ce3iMmandbrFbt cesiMmandbnb,
2018xun 2018xun 2078xun

Eypo
A(LlJ 4onnapur

Banpma

100
100

(14.230) (14.230)

Canu4
canb,HFaHfa

deilin ma6ucra
ecepi

2078 xun

Ba.nora.nur( TeyeneJl

Baruora.nuK reyeKeJr - (apxbr (yp€rnbrHbrrl (yHbr Ba,'rrora 6arar,rgapstuuq e3repyi caurAapbrHaH Ky6urun rypraHlrHErrl
reyere,ri. Eac(apva I(PYB ycrruuMAapLrHa cyfiene orbrpbrn, uereJr BuurrcracbrHAalrr no3r.rur4flnap 6ofirruua
rr,rvr.rr"rep4i 6enri,regi. flo:uqurrap xyugelixri Ka.qaraJraHbrrr orbrpaAbr.

Keneci KecreAe Kounauursuq 31 xe,rroKcaHra cayA€urbrK eMec MoHerapnrr( aKTHBrep veH uiHAerrenerep 6ofirrHua,
couAafi-a( 6orNala4rr a(trra arbrH.qaprr 6oftsrHura e.qeyip uosr,rqvfl,nap* 6ap szurrora,rap xopceri,rreu. Xacalras ranlay
naft4a uevece 3r4flH "ryputbr ecerrKe rerlrere Karbrcrbr Banrora 6arau.qaprru.4ar6r brKTr.rMan e:nepicriq ecepi ece6iHen
rypaAr,l (refi6ip MoHerapnbrK aKruBrep rraeu vis.qer"reMenepAir{ 6olyrt cargapbrHaH onapAuH eAir (yH6r Buurrora

6aravsrusrq esrepyiHe cesiMrar xereai). Kalnra,rra ecep nafi4a Heuece 3urH rypanbr ecerrKe acepiuen eperrueren6efi.qi.
Baprurx 6ac4a napalrerpnep rypaKrl,r enrxeMAepueH (a6;uAauran. Kecre4eri repic coManap naftAa Hervece suqu
rypauLr ecenre HeMece Kanvr€urAa brKrr4M€rJr r€r:a a3aroA6r xepcere4i, nn o{ coM€rJrap e,reyerri ra3a ynrarcabr xepcereli.

Canu4
Banrcma canbrHFaHFa Banpma

6arauundaru deiin naildaFa 6arauundaru
eseepic 75 acepi e3eepic 96

2019xun 2019xun 2078xun

A(LlJ gonnapsr
A(LlJ gonnapsr

Eypo
Eypo
Pecelt py6ni
Peceft py6ni

-9,0%
12,0o/o

-9,0o/o

12,0o
-12,0o/o

12,0o/o

(154.750)
206.334
156.732

(208.975)
432.605

(432.605)

-10,0%
14,0%

-10,0%
14,0%
-9,0%
14,0%

(5e7.850)
836 990

(756.208)
1.058.692

354.576
(551 563)
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(Mbrry meryzeMeH)

28. Teyere.rqepqi6acrapy(xa.nracur)

Ba.nrora.nsrK TeyeKeJ (xa.nracsr)

Meptiuiueu 6ypotu omey mayexeti

Mepsirraiueu 6ypsru erey reyexeni - KoNanauugHbrH KrueHrrepi veu Kapcbr areHTrepiHirl NaiHaerrevelepAi
6olNasrasnaH epre HeMece xeur ereyAi ranan eryi HeMece oreyl ca,'rAap[,rHaH (apxbrnl,r( rxbrrbrHra yrxbrpaylr, Ml,rcar'Ibt,

nafirrsArr( MenurepJreMeJrep roMeHAereH Nargafi4arsl riprerreH MonulepneMeMeu 6epinreu r4rroreKaJrbr( Hecuenep.

Erep 2019 )Kr,rJrAbrr{ 6acrrn4a KJrr,reHTrepfe 6epinreu Hecuenep MeH Kapxbrnbr( xanAay 6oftuuura ge6uropnsrq
6epeurerrirl l0% uepsirraineu 6yplrH ereleris 6o,rca, 6ac4a rrapaMerpnep rypa(rbr enureMAep periu4e 6a6u,rgauca,
carr,r( c&lL,rHFanra 4efiiuri uafiaa 861.950 M6rq reF{fere asarp e.qi (2018 Nrr,rasq 6acunga: 489.581 Mr,lq rerlrere azaxp efi).

Erep 2019 xbrnABrrl 6acsrHAa y,recrir KyparAaprrrr{ l0% uepsiuinen 6yprur erererin 6orca, 6ac4a napaMerpnep
rypa(rbr oJrrreM.qep periH4e Ka6srrAaHca, c€rJrll( caJrbrHraHra AefiiHri rrairla 261.262 Mbrr{ reqrere azarp eri
(2018 NsraAsrq 6acsrnAa: 288.219 Mbrr{ reqrere asarp e4i).

OnepaqunrrrK TayeKeJr

Olepaquxm,r4 reyeKen - xyfieniq icreu ururyrr, Kbr3MerKepnepAiq KareniKrepi, alarqrsrK HeMece cblprKbt o\uF.Inap
ciurAapbrHaH ryr,lH4ailrrru royeKen. Ea4rr,ray Nyfieci IqrrsNaeriH roKrarKaH Ke3Ae, olepaqlrrnbrK reyeKen.qep 6ege,rre
aulu rcenripyi, KyKrrKrbr\ czurAapbrHbrq 6o,rysr uevece (aplrblnbl( trrr,IrblHAapra oxelin coKrstpysr rrayvriu. Konanauns

6ap,ru4 oneparlr4rnbr( reyeKerAep Noirr,r4sr Aereu 6olxav xacai't uuaitgsr, 6ipa4 6a6rr,ray Nyfiecinirl reuerirr.reH

xaHe eJreyerri reyexel4epAi KaAara,'ray ven ruicri peaK[r4flnap apKblnlr KovnaHilq rnryu4afi reyercen4ep4i 6ac4apa

uraru. Ea4uray Nyfieci laiugerrepgi, r<ipy KyKlrsrH rriu4i 6enyai, 6eriry Neue carrr,rcrbrpy npoueAypanapblH,

Kbr3MerKepnepAi oKsrryAsr, cou4afi-a4 iurri ayaurri Koca arraHAa 6aratay npoueAyp€L'rapl,lH \apacrbrpaAbr.

29. Oli.n rysarr 6araray

Oai.r KynssrH uepapxrlqcbr

Korranannq (apxbrnbrK Kypa,rAapAbrFl eri,r KyHrrH aHbr(rayAbrrl Neue 6ara,ray y,rricine 4apafi on ryptL'rbl aKnaparrbl
arrrbrn KepceryAin rereci uepapxr4qcbrH uafiAa,raHaAu:

o l-,4erIrei: ruicri aKrnBrep HeMece niu4etreure,rep 6ofirruua 6e,rcenAi HapsrKrapAaFbr 6ara 6e,rriJreynep
(ry:eri,rveren).

. 2-Aeqfefi:6yxi,r 6acranKu AepeK Hapr,rKra 6afi4alarr,rH a(naparKatineneil HeMece )KaHaMa ueri:Ae,reriu
ecenririxre 6efisereHeriH aain rcyu coMacbrHa eneyri ecep ereris 6ara,ray voae,ri.

o 3-Aer{refi: Hapn4ra 6afiKa,rarsrn a(naparKa HerisAerN{eilriu ecenrilixre 6efiHereHerin eai,r KyH coMacbrHa

ereyni ecep ererin 6yxi,r 6acranKu 4epexri nafiAalaHarurs 6aratay vroAe,ri.
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29, OqiJ KyHgH 6^Faray (xa.lracsl)

Oail xyn repapxrqcbr (xa.nracur)

Keleci KecreAe 2019 Ntrnrrr 3l Ne,rro4cau4aru Nargaii 6o6unrua
6onirinaeri (apxbr Kypa.rAapbrHbrr{ capanraMacrr 6epingi:

s4i,r 4yH r<e:4epi r4epapxurcbrHuq ge4refilepi

lla(tdanana omuputn edin tgndu 6aranay
Ma4tndu Ma4trcdut

Eencendi 4adarananamun 4adaranax6ailmun

Ogin 4yxut aubnbrn xepcerinerin
AKTl,|BTEP

napurynapda 6ara
6eneineynep

20.s80.665

11.179.190

6acman4st
depetcnep

8.45',1.527

6acman4tt
depexmep

- 30.499.319

- 223.756.051

- 628.957

- 20.580.665

- 8.45',t.527

11.179.190

30.499.319

223.756.O51

628.957

(apxurnur6 xan4ay 6oisrHLua 4e6uropnurS
6epeuex

Sacqa 4a Kapxbr aKrhBrepi -

A6Lua 4apaxarur men onur4 6anaMaflapbl

Kpe4urrix yisrv4ap4arsr Kapaxar
AMopl43aLlhrfl sr6 qtH 6oriuruura

6aranauarurn rneecruqurnur6 6aranur
Kafa34ap

Knnenrrepre 6epinreu Hecuenep

Ogin 4yxsr aubtnbrn repcerinerix
4apxbrnbr( MtHAeTTeMenep

AxqroHepAiH anAbrHAarbt 6epeLuex

Kpe4nrrix yfr uru4ap4sr4 (apaxarbl
lllurrapurnraH 6opurLursr6 6aransr 4aras4ap
Oniru xerxisyu.rinep4i4 an4srn4arur

rpe4uropnur6 6epeuleK

Ogin qyxut auburbrn xepcerinerir
(apxbf aKrrBreprHrH xxbrHbr 31.759.855 8.451.527 254.884.327 295.095.709

20.157.184

52.557.807

73.O20.778

44.776.670

52.557.807

73.O20.778

64.933.854

bacKa Aa (apxbrflbrK MrHAeTTeMenep
egin 6yxur aubrnbtn xepcerinerix

- 5.861.586 5.861.586

160.1't9 160.119

(apxbn br( MiHAerreMenepgirl xnsrxur 20.'157.184 170.355.255 6.021.705 196.534.'t44

Ke,reci recreae 2018 x6LrIrbI 3l xerro4can4arlr Nar4afi 6ofiuurua eAir KyH rcer4epi uepapxfircr,rubrr{ Ae(refirepi
6elirinAeri egin 4yuu 6ofiunua (apxbrnbr( ecenririxre 6epirreu Kapxr,l (yparrapLrHrrH capanraMacn 6epi,r.qi:

Ma4uedu Ma4ttsdtt
Eencendi t(adaFanaHambH 4adaranan6aiman

xapurynapda 6ara
6eneineynep

44.798.305

6acman4st
depennep

6acman4tt
depexmep

- 36.409.771

- 176.248.663

44.798.305

36.409 771

'176.248.663

480.618

(apxurnur5 xaflAay 6ofruuua Ae6taropnbr(
6eoeurex

g4in 4yrsr aublnbrn xepcerinerin
AKTl,|BTEP

A6ua 5apaxarur uer orurq 6anaManapbl

Knnenrrepre 6epinren Hechenep

bac(a Aa Kapxbr aKTuBTepl

Ogin 4yrsr aubtrrbrn xepcerinerix
(apxbr aKrxBrepiai4 xr,rsrx ul

Ogin 4yrut aubrnbrn repcerinerix
{apxbnbr( MrHAeTTeMenep

ArqnonepAiH an4brHAarbt 6epeLuex

Kpe4rrrix vfr brMAapAbrH Kapaxarbl
[.lJurrapurnrau 6opururu5 6aranur r1arasgap
Oniu xerxisyurinep4i4 an4urx4arur

xpe4uropnurS 6epeueK
6ac6a ga KapxbrnbrK viugerreuenep
O4in 4yxrr aubnbrn xepcerinerin

480.618

44.798.305 213.139.052 257 937.357

16.195 175

65 672 985

39.581 .856

43 774.887

65.672 985

39.581.856

59.970.062

4.802.218
90.562

- 4.802 218
90 562

170.117.683
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<I(asArpol(apxbr) aKuuoHep,rix Koravrr 2019 xunrsr Kapxbrnbr( ecenri,rirre ecKeprnenep

(Mury meryzeMeH)

29. Oai.r xynau 6ara.lay (xa.rracrr)

Oai.n x+nrr 6oftrrnura ecrepinueren Kaprmbr axrnrrepi lren minqerremelepinirl e4il rqynsr

Teveuge (apxblJlbr( Nar4afi rypulJrbr ecenre e4il 4yuu 6oiuurua repcerilnaeftriH KovnauuqHrrrI (apxbl
KypaunapbrHbll{ Knacrapbr 6e,'IiriHae 6a,raucrsr4 xeHe e4il KyHbrHbrH curnbrcrbrpMacur 6epil4i. Kecre4e KapxbrJrbrK eMec
aKruBrep MeH (apxLlnblK eMec uiH4errevelepaiq eair KVHbrHBrr{ veHi re,rripiluereu:

2019 xun*t 31 xGnmotgaH 2018 xunru 37 )renmoncaH
Eanancmu4 Tanunuaran 6anancmat4 Tanunuarax

,VH Odin tgnu (utruc)/xipic WH edin tgnu (wb,rb,c)/Kipic
(apxsrnur6 aKrnBrep
A([ua Kapaxarbr MeH oHbrFl

6anaruanapur

Kpe4urrir yriuruAapAarbr Kapaxar
AMoprn3aquenHS qyn 6oiurLua

6arananarun hHBecruqugnbtK
6aranur (arasAap

Knneurrepre 6epinerin Hecllefl ep
(apxurnsr4 xangay 6oriurnua

4e6nropnuq 6epe[ueK

5ac6a 4a qapxur arruerepi

(apxsmu( uix4erreuenep
Axquouep4irl aflAbrHAarbl

6epeLuer

Kpe4urrir yisrrvrAapAbrH (apaxarbl
IJJurapurnrau 6opurulrsr6 6aranur

Kafa34ap
Ouiru xerrisyLuinep4i4 an4urH4arur

rpe4uropnurq 6epeueK
5ac4a ga Kapxbrnbr6

MrHAeTTeMeflep

lcre acsrpslnuarax eAin
(yHAafH TaHbrnMafaH
e3reprcTep xrbrHbl

226.615-145 223.756.05't (2.859.094) 186.617 217 176.248.663 (10.368.554)

(4.346.3471 (8.552.2291

Bara.nay r(ene )KopaMan4ay egicreme.nepi

Teveu4e conapAblrl t<overiveu KapxbrnEr( ecenrilirre e4in 6yuu 6ofirruua xopcerireriu aKrr4Brep MeH
uiH4emevelepaiu eain 4yuu ail4uuAa,'rraH MoAenEAep MeH xopaMaJrAap, cougafi-art eAi,r Kyubr arrrbrnbrn
repceriruefiriH, 4apxulrtq xarAafi rypulnbr eceflTe eAin (yHbr 6ofirrHlra 6arata:elairrnu 6anrap cufiarriurraH.

Odin ry7uut utatvtaveH 6anaucmoug ttyHbrHa mey aKmuzmep

Otivai 6olun ra6rrrarbrH HeMece erey nepsinri 4src4a (yur afi4aH r<ev) 4apNsr axrzrrepi MeH (apx;rnEr(
viu4e'rreuelep xargafiuu4a, onapAbrq a4ir 6ynu uraMaMeH 6a,rancru( (yH6rHa req 6onyrr vyvrrciu. Byn xopauan
raJlan erKeHre Aefiiuri canElMAapra, erey vrepsiui 6enri,ren6ereH xr{HaK rlorrapbrHa Aa KonAaHErJraILr.

Tiprce.nren MoJrrrrepJreMeci acoHe KaJrKbrMaJrbr MeJr[repJreMeci 6ap xapxut KypaJrAapbr

Eara 6epinvefiriH 6apNuru4 KypanAap xarAafi;rHAa, yKcac Hechenir reyexe,r MeH rananrapAaFrr (apxbrnbr( (ypanrap
ymiH ereyfe Aeiin qannan yat<,str xeseqi ecrepire orblptlrr arbrMAarbr nafiurgu6 vrerlrepreve 6ofiuHrua gucroHrraJrraH
aKua afbrMAapbrHbrH voAeli Kon.qaHbrnanbr.

O4in 4ynu (apxblnblK ecenrilirre atrlbr,rbrn rcepceri,rerin aKTrrBrep 6ofiuuua, KeJlerxeK a(rxa arbrHAapu I(PYE
>Kapvfl,nail'rt;rH crarzcrl.IKaHbtr{ nerisiHAe y(cac erey Mep3iMAepiMeH (apxbt KypanAapbrHbrr{ opralra HapbrKTr,lK
MeJrujepneMeci 6oirrsrua AI,IcKoHTTaJraAu. Kopce:ri,rreH recir Knr,{eHTTepre 6epilreu HeclreJrep,qiH elil 4ynrru xene
(apxbrnbr( x(aJrAay 6ofiunura Ae6r.rropnBtK 6epeuer<ri aHbrKTay Ke3lHAe (onAaHbrnaAr,r.

20.580.665

8.451.527

11.179.'t90
36.929.798

628.9s7

20.580.665
8.451.527

11.',t79.190

30.499.319

628.957

-_ 44.798.305 44.798.305 
_

(6.430.47;) 43.004 3s; 36.40s.77; (6.5e4.58;)

- 480.618 480.618

54.136.402
75.934.329

65.384.934

5.861.586

160.1 19

52.557.807

73.O20.778

64.933.854

5.861.586

160.1 1 9

1.578.595

2.913.551

451.080

67 232.037

41 807.710

64.596 068

4.802.218

90.562

65.672.985 1 559.052

39.581.856 2 225.854

59.970.062 4.626.006

4 802.218

90 562

201.477.370 196.534.14+ 4.943.226 178 528.595 170.117 683 8.410.912
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< I(arArpol(apxbr ) aKrlr.roHeprix 4oravu 20 1 9 Nunru (apxbrnbr4 ecenri,rixre ecKeprneJrep

(Mbtry mevzeMeH)

29, Oai.r r<ynasr 6araray (xa.nracsr)

Tiprce.nren MoJrlrrepJreMeci xene KaJrKbrMaJrbr MoJrlrepreMeci 6ap xapxsr K+paJtAapbt (xa.nracrr)

O4in 4ynrl (apxbrnbr( ecen'ririrre aurrJrbrn repceri,reriu vriu4erreve,rep 6ofirrurua, Ke;rerueK aKrxa arbrHAapbr y(cac
erey rvrepliv4epiveu Kap)I(BI KypanAapblH6rr{ oprarila Hapbr(rbrK MenrlepJreMeci 6ofisruUra Ar4cKoHTr€rJ'raAbr.

. AKIII{ouepain zurAbrHAarbr 6eperuex y(cac orey vepriviveu I(a:a4craH Pecny6rzrcacsrrrr4 I(apxsr vr.rurzcrpniri
o6runaqzraapbrHbru oprarxa MenrxepneMeci 6oftrrnura Ar,rcKoHTTaJraAr,r;

. rpeAurrir< yiula4apAbl( (apaxarrt (PYB xapnr,rafirtru AepeKrepAirl, xpegurrir yirrv4apguq esexri
YcblHI'IcTapbIHrtH, couAafi-a4 Bloomberg-re opHailacrrrrpbrJlraH 4eperrepgiq nerisiu4e Kap)KLr yfitrv4apunrrq
oprarxa HapBrKTbrK Me;ruepneMeci 6ofiltrura Ar.rcKoHTruuraAlr.

Kereurer a(trla arbrHAapslua uerisri 6oprrurrr )KeHe uaprra Ke3AenreH naftrrs4rr4 MeJrrrrepneMe 6ofilruura ecerrrerreH
uafiu:4apgn nerisri 6opsnurbnl coMaclrHa e'rey xipe4i.

30. Arcrnarep meu vriH4erreMeJrepAi erey Mep3iMiH capanray

Terr.ren4eri KecreAe xyrireriH otey nrepsiuiHe Karbrcrbr aKTUBTep uen uiu4emeMenep 6epin4i. KounaHr,rrnuq
AI,IcKoHrraJIMaraH rxaprrbrK uiHAerreue:repi ryparur a(flapar <Teyeren4epAi 6acxapy> 28-ecxepmneciude alltwrcau.

Eip xan Eip xtndan Eip xan Eip xtudan
iuinde apmbrK )Kuunu iwinde aombft ),l(ug;xtt

Arrt,tarep
AKura Kapaxarbr MeH oHbrH

6anauanapur
Kpe4urrix yiurrvrAapAafbt Kapaxar
14 neecrrqurnsrK 6aranur Kara3Aap
Knrerrrepre 6epinerin Hechenep
(apxsrnuS xan4ay 6oiuuLua

ge6uropnsr4 6epeuex
Caryra apnanraH aKThBTep

(apxornsr6 xan4ayra apnanran uynix
Kopnoparnarix ra6src canursr

6oisrnLua arHMAarbr aKTr4BTep

Herisri rgpan4ap
MarepuanAuK eMec aKTuBTep
(ocurnrau lgH canbrbt MeH erenyre

xararbrH 6acKa Aa caflbrfiap
Sepinren aBaHcrap
SacKa Aa afiuBrep
Arrrerepgirl xtrbrHbl

Mixgerrelaenep
Axquorepgi4 afl AbrHAafbr 6epeuex
Kpe4urrir yrisrrrrAapAbrft Kapaxarbl
UJsrrapurnrax 6opuurur6 6aransr

(afa3Aap
Ouiu xerxiayuinepgiq an4utn4arur

xpe4uropnur4 6epeueK
Kopnoparrerir ra6src cancrbr

6ofi urnLua xeiiure 6an4rrpunraH
MrHAeTTeMenep

Anursrar aBaHcraD
Keriirre 6angsrpbrflraH KocbtnfaH KyH

cansru 6oisruu.ra uix4erreuenep
SacKa Aa ruin4erreuenep
Mingerreuenep xrbrHbl
Taga nognqrs

'142.318.896 183.416.683 325.735.579 136.491.789 162 442 089 298 933.878

77.995.991'138.480.602 216.476.593 69.116.530 123.467.636 192.584.166

67.375-259 38.974.453 106.349.712

20.580.665

8.451.527
1 1.179.190
23.917.848 13.0't1.950

134.137

- 463.556

- 581.104

1.530.7't 5
188.103
849.024

20.580.665 44.798.305 - 44.798.305
8.451.527

11.179.'t90
36.929.798 27 011.598 15.992.760 43.004.358

67.271.663 159.343.482 226.615.145 51 .704.768 134.912.449 186.617 .217
511.083 - 511.083

7.704.94',t - 7.704.941 10.740.178 - 10.740.178

't34.137
463.556

581.104

175.427

- 995.816

- 554.969

175.427
995.816
554.969

3.891 038
7.190.060

- 966.510

4.606.778 6.137.493 1 .048.010 2.843.028
5.409.813 5.597.916 46.993 7 ',t43 067

- 849.024 966.510

29.189.959
33.748.873

1.103.243

5.861.586

4.795.803

1.514.725
1.781.802

24.946.443
42.185.456

64.281.691

754.648

6.'t28.'t69
184.195

54.136.402
75.934.329

65.384.934

5.861.586

754.648
4.795.803

7.642.894
1.965.997

29.398.7't9
15.857.129

10.471 551

4.802 218

4.263.925

1.033.804

3.289.184

37.833.318
25.950.581

54.124.517

1 .338.197

4.036.828
184 195

67.232.037
4't 807.710

64.596.068

4.802.2't8

1 .338.1 97
4.263 925

5.070 632
3.473.379

64.322.905 44.936.081 109.258.986
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<(asArpol(apx6lD aKllt4oHeprit< 4oravrl 2019 xsnru KapxbrJrbrK ecen'rilir<re ecKeprnenep

(nory meryeeneu)

31. Bail;ranucrur raparrapMeH orrepaur{flJrap

24 XKEC (IAS) <EailnaHdcmd mapanmap mypcubt arynapammb, auty> cei.lrrrec, raparrrapAbrq 6ipiniq exinIrrinirt
(apxLrnsrK xeHe onepaqfirlu4 ueuriv4epiue eney,ri ecep ery HeMece 6a4sr,ray vyruringiri 6ap rapanrap 6afirasucru
Aen caHanaAbr. TapanrapAurl 6aft,ranstcrblJlLlFtI Typar"JIBr MeceneHl rxeuy Ke3lHAe onapAErq 3ar{Abr HbrcaHbr raHa eMec,

rapanrapAbrrl e3apa (aplrM-(arErHacrapbrHbrr{ Ma3MyHr,r 4a ecnepine4i.

Bafirasrrcru rapanrap 6afilasrrcru eMec rapanrap apacbrHAa xyprisinuefiriu naeui,renep xacaybr vyrrar<in. Myu4afi
venai,re,rep4irl 6aratapu MeH raJrarrrapu 6afiranrrcnaraH TapanrapAbt{ apacbrHAaru ueuirerepgiq 6aralap6r MeH

TiuralTapbrHaH epeKrxeneHyl MYMKIH.

(asa4craH Pecny6nnr<acrt, I(apxsr vnHncrpririuir{ Mev,rexerrir vynixri 6ac4apy xeuiH4eri nevuererrix KoMr,rrer
apKsrnEr KoMnanilqHsrrl KsrsveriH 6a4ulan, orau ailrapasrKrafi u(nar ereAi.

(ara4crau Pecny6,rur<acbr MeMreKerrix aresr:rirrep lren 6ac6a 4a yfisrrra4ap ap(brnbl rixeneft HeMece xaHaMa rypAe
xecinoprru4aparru eAeyip caHbrHa (6ip,recin ((MeMJreKerneg 6afilaurrc,lr xecinopsrugap) Aen aranagu) aftrapru4rafi
rr(nal ereAi. Korr4uaHuq vyH4afi xeciuopnu4apMeH HecilenepAi rapry xeHe aKtra K,apaxarr,rH opHa,'racrbrpy cuq\rbr
6anr onepaqurnapbrH NacaiAr,r.

Bafiraurlcru rapanrapMeH onepauvrnap xerenai, xbrn cor{brHAarrr crrJrbAo, con4afi-a4 6ip xsr,rru rxbrrbrcrap MeH

xipicrepail ruicri couaaapr,r reMeHAe xepcerimeH :

2019 xun 2018 xam
)4(annu

6a4tnay
acmundaru

Eacxounanun KoMnanusnaD

)Kannat

""::ff;::!,Eacxounanun KoMnaHIrf,flaD
1 (a4rapra (apxbrnbr( xangay 6ofisrnua

Ae6nropnbr( 6epeuex
Xurn iurirAe 6epinreni
Xsrn iu.riuAe erenreri
31 xenro4canra (apxbubrr( xangay

6oiuuua Ae6uropnbr( 6epeuex

31 xenro6caHra (apxbrnbr( xanAay
6oiursua ecenrenreH nafi br3AbrK ripicrep

31 xenro6caura KH3 pesepei
(yxcue4axy perepeir rxerepe orbrpbrn

31 xenro4canra (apxbrnbr( xanAay
6oiurxua Ae6xropnbrK 6epeurer

I 4a4rapga anbrHraH Hecxerep
Arsruras Hecnenep
Orenrex Hecuenep
Ecenrenrex naibr3AapAarsr esrepic
6ac4a Aa esrepicrep
3l xenro4can4a arbrHraH Hecxenep

1 Kaqrapra rereHyre xararbrH
AUBl,rAeHATep

Xsrn iu.rirge xapuenaHraH A'rBuAeHArep
Xurn iu.rinAe reneHreH AyrBnAeHArep
31 xenro4canra rereHyre xararbrH

Al'lBrlAeHATep

llJsrrapurnrau 6opururur6 6aranur Kara3Aap
fl aiureAurr{ uJbrrbrcrap
Eac(a Aa ubrrbrcrap

54.136.402 18.129.333 67.232.037 1 1.657.380

242.303

(9.993)

232.310

27.461
(8.008)

251.763

67.232.037

(15.531.974)
465.015

'1.971.324

11.657.380
8.225.000

(1.000.000)
79.319

(832.366)

75 539.402
11.232.415

(22.971.379)
573.992

2.857.607

1 1.655.574

1.806

6.728.372
(6.728.3721

3.572.220
(3.572.220\

36.013.167
(4.488.460)

586.582 35.894.934
(1.009.008) (5.150.325) (1.806)

EacKa Aa esrepicrepre Ar,rcKoHTrbr nrofiuu4ay xeHe aMoprlr3arlus KipeAi.

Arquouep4eu r(eHe xurtrbr 6a4rrnay acrbrHAarr,r KoMlaHr,rrIaH TaprsrnraH uecuenep4iq r€rnanrapbr ryp,url,r a(trapar
'rfi iciHue I 6 crcaue I 7 -ecxepmne,tepde repcerimeu.

54



< I(aaArpol(apxbr ) aKqr.roHeplix 4orautr 20 I 9 xsrnru KapxrrJrbr( eceurilixxe ecreprnenep

(Mtiry meryzeMeH)

31. Eafi.rauurcrst Tapa[TapMeH orrepaufiqJap (xalracrr)
2019 xeHe 2018 Nu,rlaprt 5 (6ec) aAaMHaH ryparbrH uerisri 6ac4apyuru (r,r3MerKep r(ypaM;rHa re,rreHreH cufia4rrra
xe,reci nognunr,rap ripeai :

2019 xun 2018 xun

Xana4ur xoHe e3re Ae KbrcKa Mep3tMAt reneMAep
Canurgrap MeH eneyMerrir Saucuregaugbtpyra ayAapbtMAap
Herisri 6ac4apyurul nepcoHanra rereHreH csria4srrur4 xl,tbtHbl

32. (apxrr.rrr4 Kbr3MerKe Karbtcrbr MiHAer-reMe.tepAeri e:repicrep

lllurapanran
6opttutmu4

6aranu fprasdap

Kpedummix Ax4uonepdi4
yiluudapdu4 anduudaru uindemmeuenep

t(apilremb, 6epeuex )KttbrHbt
2017 xurnrur 3l xenro4carra

6anaxcrur6 4yn
Tycinagep
grey
6araugurq ariurpuanap
AKuanaft eMec onepaLlnrnap
Xapunnaurau AilBuAeHArep
Tenerreu AilBuAeHArep
6acKacur
2018 xutnrur 31 xenro6carra

6anaxcrur4 tlyx

Tyciru4ep
Orey
5arau4ur6 afiurpnltanap
AKuanari eMec onepaLlilenap
XapuRnanrau AilBuAeHArep
Tenexren AHBhAeHArep
Eac6acur
2019 xutnrur 31 xenro4canra

6anarcrsrS qyn

105.190
9.668

81.641
7 625

I14.858 89.266

$apxunu4
,cbBMem

6oilanua

46.969.316
17 250.959

66.663

309.1 30

40.429.623
19.000.000

(17 617.865)
1 .1 59 057

(1 027.048)

(136 057)

75.539.402
11.232.415

(22.971.379)

2.970.889
3.572.220

(3 572.220)
460 710

162.938 341
47.483 374

@0.5e9 244)
1 .1 59.057
2.010.504
3.572.220

(3 572.220)
633.783

64 596.068

10.233.955
(s.38e.000)

26.848

(E2.9371

41.807 710

40.225.000
(6.109.535)

422.979
(804.840)

393.015

67.232 037

(15.531.974)

2.548.03;
6.728.372

$.72es72l.
(111.696)

173.635 81 5

50.458.955
(31.030.509)

422.979
1.770.043
6.728.372

(6.728.3721
198.382

65.384.934 75.934.329 54.136.402 195.455.665

<AKnranai eMec onepaufirnap> 6a6rrua eceu'ri reseq yuriu rurrrapruraH 6opuuru4 6aralu \ala31ap,6ac4a 4a 4apus
(apaxarbr rraeu ArquoHepAeH zrnlrHraH (apbt3Aap 6ofiuurua Ar,rcKoHTrr,rq esnepyi xaraAbr.

<BacKacrr> 6a6sna ecerlreJlreH, Ixblrapl'IrrraH 6opsrunrr4 6aranu (aFa3Aap, Axqzonepgeu €urbrHraH 6acqa 4a qaprr:
(apaxarLl MeH KapEI3Aap 6ofiusrua re,reu6eres nafiusgapgrrq ecipe ripe.qi. KovnaHur reJreHreH naftsrs1ap4u
orteparluqnbr( (br3MerreH aKrrra arElHAaprr periuge xir<refiai.

33. KanuraaxerKiliKTiri
Kourauur 4usveriue reH reyeKenAep,qeH (opraHy Ma(carbrHAa KanvraJ.rArrq xerrcirir<rinix Aeqreftin 6encengi
6ac4apy4rr xy3ere acbIpaAEI. KoMnaHuq Karrr4raJrbrHbrr{ xerxi,rirri,riri erre e4icrepMeH (arap Kovnauur 4srauerin
(aAaFanay.4r,I xy3ere acrrpy rcesin4e (PYE r',reu 1988 x;rrrFrr Ease,'rs reniciuiven 6elri,reres r<osQQraqr,renmepai
(oJrAaHa orbrpbrn 6a(rrlauaAu.

2019 Nane 2018 Nrrngap4rrrl 31 xenro(caHElHAaru xar4afi 6ofilruura Korunaxul Karrr,rriurFa (atrcrbr 3aHHaMaAa
6elrirenreu 6apnu4 c6rpr(br ranarrrapAbr ronrr( opbrHAaA;t.

KoN.rnanris ymiu xauura,rgu 6ac4apygrrq nerisri MaKcarbr KonananzqHrrr{ Karruranra (arbrcrll cbrpr(br rurnarrrapALl
ca(rayblHaH xeHe xorapbl uecuerir pefirr.trr rreH KrrsNaerri xy3ere acbrpy MeH arquoueprix (yHA6r
MaKcLIMaJIAaHAbIpyFa (axer Katrl4Tuur xerKlJlKTlJrlrlHl{ HopMarr,rerepiu ycrar rypyArr (aMTaMacbr3 eryAeH TypaAbr.
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(Mdry meryeert4eH)

33. Kannra.nr(erKiriKriri(xa.nracsl)

(PYB 6enri.nereH KanrraJr xerri.nirriliriniu noeQr[runenri

I(PYB 6anr KsrsNaeriHirl xeKerereH ryp,repiven afina,rsrcarsru KoMrraHr,rrnappau 6,00/o ve,rutepiu4e l-aeqretiaeri
Kanur€UIALIIl Nerxinirri,rir< roetptpuqr,renris xese aKrr4BrepAiH 6,0%o ue,rruepinAe 2-leqrefi4eri xanuralgurl
xerr<inirrilir< rcoetpSuqraeHriH 6o,r4ayuH xeHe Karrlrra.rrAbrrl xzlnrrrr xenrilir<ri,rir xoot[Qraqr.reHriu rayere,r4i ecKepe
orblpbrrl €L'ItIHraH aKruBrepAi4 72,0%6 l/'e.n]j.]epiuAe XolAayAbI Tiulan ereAi. 31 xenro(caHra octr uerisAe Korr.rnaHtrq
Karrural brHbrr{ Nerr<iainri,rix rcoer[Qr,rqr.reuri 6ulafi ura 6olAsr:

2019 xun 2078 xun

Sipiuuri 4e4refi4eri Kanilran
Erinuii AeHrei4eri ranuran
Kanurangur4 xl,rbtHbl

AxrrerepAiH xl.rbrHbr
Teyerengi ecKepe orbrpbtn anbrHraH aKTilBTep, uaprrbr xeHe brKruMan

MrHAeTTeMenep

Onepaqnnnur6 TeyeKen

Kanutan xerrinirririui4 roeQQuqueuri (k1) 6,0% KeM eMec
Kanuran xerrinirririniq roeQQuqneuri (k1-2) 6,0% reu euec
Kanuran xerrinirririniH roeQQrqneuri (k1-3)'12,0% reu euec

SipisLui 4e4rei4eri Kanrran
Erirui ge4rei4eri ranuran
Kannran4ur4 xnbrHbl

Tayeren4i ecKepe orbrpbrn anbrHraH aKTuBTep

1 AeHreriAeri Kanuran xerrin irrin i ris i q xopuaruei
Kanuran xerrinirriniriui6 xannur uopnltaruei

34. Eceuri KyHHeH mefiinri oKuraJrap

99.869.101
9.210.964

99 538.642
6.728 372

109.080.065 106267 014

325.735.579

321.804.838
9.122.815

30,66%
31,03o/o

32,97olo

298 933 878

305.001.265
8 623.605

33,30%
32,64%
33,88%

1988 xlurur Eare.nu rcelicimi 6ofisrHrua Kanr{TaJl xerrci.nircriliriniq uopnraruei

3l xenroKcasra HapbrKrbrK rayercer4i Kocyra Karrlcrbr refiiHri ry3erynep,4 ecKepe orbrpbrn, 1988 Nulrur Earelr,
rericiviHiH epeNe,repiHe ceixec ecenreJlreH KovnaHus Katrr,rraJrbrHr,rq xerr<inirri,rir Hopuarzni 6sttaitua 6olAlr:

2079 xtn 2018 xun

99.869.101
9.210.964

99.538.642
6.728.372

109.080.065 106.267.014

3't4.054.032

31,g0o/o

34,73%

300.135 365

33,16%
35,41%

2020 xunrrr a(rraHAa KoMnaHuq 4.000.000 MErrI reqre rraenurepin4e <Cnru6aur (,ara4crau> AK,-uan aJrErHraH Kbrc(a
vepsiu4i 4apu:gu ere4i.

Koponanzpyc naHAeMhtcbIHrH (COVID-L9) raty apap.ar* xbrnAaM AaMyr,rHa opai rerrereH eJrAep, I(aaa4crau
Pecny6lurcacr,tH Koca unaHra, KapaHrI,IH [rapanapbrH eurisai, 6yn HapbrKKa (arErcyrrrsrJlapAbrq icxepnir<
6encenAiniriuiq aeqrefii MeH ayr(brMbrHa airap,ru4raft ecepiu rnrisai. flauAerraaqHrrq esi, co,r cr4r(rbr oHrrri canAapbrH
azairy uapasrapbl Aa rypni cananapaafEl KoMnaHlrrnapAbrrl 4rlsverine ecep ere urnaAbr. KoNanauIaq 6y,r ran4evnrHu
ecenri reseqHen reiinri rysernefiriu o4nra periHge KapacrbrpaAbr, epi onuq caH4urq ecepin aFbrMAarbr cerre xerxilimi
6orarrl u4afi ceH inaA ili rn eu 6ar a.rray uylariu eruec.

2020 Nunru HaypEI3AaH 6acran, rraynaft 6aracuHrru 'rycyin )KeHe rer{re 6aravrrHuq A(,llI 1olnapbr MeH eypora
KaTLICrbl TeMeHAeylH Koca zuIFaHAa, (op, BuurloraJrbrK xeHe ururirar HapbrKrapbrHAa eney,ri Ky6urlua,rulrr4 6afi4any1a.
I(asipri yaKbITTa Kovnasug 6acrurlrursr esrepir xarKaH MxKpo- xeHe MaKpogKoHoMr4KaJlbr( gKoHoMr,rKErJlbrK

xar4afi,rapguq KouuaHurnblq KapxEInbIK xar4afiu vex qusueriHiq ue'ruxelepiue H4ruual ecep eryiH caparay/ia.
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