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ATEMENT OF FINANCIAL POSITION

Intedm condensed finarrcial statemefl ts

30June 2017
31 Decembet20l6
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39,!07,024
739,257
268,500

52,809,256
180,412,599

5,577,603
7,061,024
7,056,207

2g2,g69
2,727,716
5,790,610

22,989,891

662,887
829,066

54,84L,601
r97,402,364

5,292,406
894,gg9

1,01.0,749

216,334
1,87+,026

284,74+
517.500 4R4)^1

289,757,654 286.783.222

10

r.
12

82,734,433
40,96'j,,957
46,903,970
l,7gg,0g7
3,653,545
3,747,694

92,93'7,204
23,407,739

7,436,794
(9,382,257)

85,638,633
39,556,372
46,841,139

2,'1.33,275

2,502,225
2,945,520

82,837,204
23,282,853

r,436,184
(9,372,075)

Chief accountant

14

,!9,747,397 7.798.233
789,249,077 187,415.397

1.6

16

t6
1.6

1,202.49 1,196.94

Chairman of the Management Board

ott Page! 6 to 1 8 are an integral part of these co n de n n d f n an ci a / $ate me nts.
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impairmenp of loans

and finanpe lease

gains from \nnszcti

expenses
corporate lincorrre
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inber 2017

STATEMENT OF INCOME

customers and finance lease

fot impairment of loans to

with derivative financial assets

on pages 6 to 1 8 are an integral part of thue

Interim condensed Enancial statements

For th e six-mon th period
ended 3Ofune
2017 2016

(unaudtted) (unaudited)

7,105,791 1,023,577
t4,018,020 12,061,,531.

9,7:t7,942
3,180,397

Q,594,499)
Q,275,029)

8,170,523

2,867,431

(3,267,821)
(1.,664,032)

(1,756,076) (850,335)
(5,625,604) (5,782,1,88)

7,3t2,4t6 6,279,343

(3,364,943\ (2,162.738\

4,027,473 4,I16,605

(524,573)
6,371

698,559
(6,e00)

277,960 31.8,736

(306,302) 1,010,395

(960,841)
(332,73t)
(255,208)
(417,730)

(e7s,8s3)
(3+1,36t)

Q51,292)
(1r2,6e2)

(87,938) (85,742)

Q,047,848) (1,7 66,940)
'l..,673,323

362,699

3,360,060

105,108
2,036,022 3.465.1.68

Chairman of the Management Board

Chief accountant

co n de ns e d f n an ci a Lrtate m e n ts.



Interim condensed financial statements

STATEMENT OF COMPR.E VE I]\ICOME

June20t7

Fot the sw-month penod
ended 30fune
2o-

2,036,022 3,465,169

the tepoting period 2.036.022 z 46q 1r,e

--s9l
,r po

Chairman of the Management Board

Chiefaccountant

0n ?ages 6 to 1 8 are an inngral part of tbese co nde nse d fnan da/ statements.
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sjx months

of nryp,l

isefl losqes less gains from dealt[g in foreign currencies
h ffo,ws ftorn opetarring activifies before changes info,ws horn opetarring activit

hrrin{ assets and liabilities

"ea:ef (inrrease) in operating aretl

s pNid

4ssets

anoes reFef
:r llabil1tlesrLr 4auu+sJ

t cash flirws lrom operatitrg udtir.iti." before corporate

a4d casfr eqrrivatenti,

EMEI{T OF CASH

2017

ENS]E

ended
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teinz conde nn d f nan d a/ staten ents.

Interim r:ondensed financial statements

For rhe six-month period

10,9'.15,279

(4,93i5,322)

2i5,gg3

(1,021,233)
(387,s41)
1l\7,778

(141,038)

10,281,977

Q,602,r35)
51.,444

(eje,282)
(429,012)

98,004
(20,831)

4,553,956

52,,4,225

3,710,963
15,797,600

(253,090)
(5,4911,004)

Q03,303)

7,157,320
2,362,346

5,470,1.05

r,r74,529
1,901.,633

(L,453,526)
188,573

(350,207)
(4,374,408)

(1e8,908)

2,934,723
(42e,154)

20,9E;2,913

Q66,725)

4,863,360

(157,546)
20,786,799 4,705.81+

(211,257)
7,292

(1s,004)
1,682

_ (209,97s) (13,322)

507,463
(5,670,902)
5,202,363

(3,518,870)
(807,157)

5,336,780
(13,592,044)

788,397
(4,1.42,773)

_ (4,227,703) (11,609,640)

_ (2328D_ a2,820
16,177,733

22,ggg,gg7

(6,87+,328)

23,874,332
39,10'7,024 17,000,004

Chairman of the N{anagement Board

Chief accountant



KazAgro

Qhoalanfu ofTenge)

t. ll.riircipaLl activities

:""*1,::rjg11j1T 
.1,.*:l.T'ni bil.k*;b,c,J"i,,; ;;ilii:'N:l;d"* ;ffi;;:n"ioi? T.',,Jll)ffi .XHlfi:

a statui 'e[ financial agency u..o.,illpg fo the Resoiuti,rn of the NBRK No 19f dated 23 Septernber 2006.

r)

" l,:"9_*11d 
oth|,yP.l: ?fr.:"i? m:l a:re not prohibited by rJ.re laws, correspond with goats and objecrives o[u],l L,ompany ancr prov.tdted For by ttils Charter;tlrr: C)ompany anc[ providled fiol by this Charter;

t' PartijlPation in irrLplementatifn of rePublican budget and other prog,u-{ uorr"a at the der.elopment of agr:icuitural sector.
" a aru\-rPauuu rr rrLPrernen.rzrrn or repuDllczn ttudget and other progt:amf aimed at the der.elopment of agr:ic

The Compaly's reE'istered ofhce j.s 
io.nt"a at the following address: I(azakhst[n, Astana, I(ene:sary Str, bldg 51

'\s at 3p |an:e zotl and asi at 31 De{ember 201,6 rhe Company has 15 register{d branches in the Republic of I{azakhstan.

*t-",?o ]y..to!^.^",1 ,,t,?:,t:Pb"i 2016,,I{azAgro Naflonal N{anagng HoldingJoint Stock company (hereinafter,
"KazAEt'c"' irr the "Shareholder') ij a sole shareholder of the Compatry. Utti{"t" o*rrJ, 

-of 
,hr, Company is the GovernmentTot the Kt:truLrhc of l(azakhstan.

30 June 2017 were prepared in accordance with
\4)-

I he t]tFllrn gondemsed furancial stalements do not include all the infotmation [nd disclosur s required in the annual financial
statemdntr;, apd should b,: read in cdnipnction with t},e Company's annual finincial stateme ts as at 3l December 2016.,--_l
t(lhangds il {lccou:nting policy

t effective.

tJres( new standatds and amendments apply for the
ed fitancial statements of the Company. The nature

Under t!, es cial liabhitres as a tesult o
changes n(n( Ce {IamF or losses). On
alnenct+( qu ation fcir preceding perio
:irLformafi e:n

the circumstarfces in which ta.xable profit may include the

ever their applilation has no impact on the financial position
(,. pcrrultu4uFc ur lrtc Lulnpany

s to the interim condensed financial statements



KazA$roF s to the intenm condensed financial statements

$-)r;M**)

rifcation of the slgpe of disc/orure reqairements in IFRS l2

12 apply to tlpe entity's interest in a subsidiary, a joint venture
ciate) that is classified as held for sale or is rncluded in the

d no impact orf the financial statements of the Company, since

3. Casfr and casl:r equiva[erLts

Cash cornpJses

30Jun,e 2017

_ (unau,lttec!) 31 December 2016

Cash i4 currbnt bank accounts, lfen$e 28,5114,360 10,384.373
Cash oh cud:ent bank accounts, forfigp currency
Cash 4nd. cjrsh equivalents

Asat 3pJunle 2O'l7,tl:.e firnds ol .rfrr..rt accormts rvith one bank amounted !g I(ZT 11,673,759 thousand or29.9o/oof total
cash arld casfr eqrrivalents (at 31 Deiember 2016:KZT 7,584,844 thousand ot33.0"k).

_ 10,59t2,664 12,605,518

_ 3s,1(Up@

30Junt:2017
(unaudited) 31 Decembet 2016

Cash on cudent accounts restticled in gse 138.257 662 RR1
ltrnourits d1e ftorm cterlit instiitutiorts "l?.R ).41 60 RRI

r\rnonrits dut from credit organiz^lion, ..pr"r.nt restricted cash for letters of credit for purchase of property
held fof Jlnalrce lease.

5. p)r:rivatiive fi
The talb beiow shows ttre fu* ralrrfs of dedvative financial instruments, as assets or: liabilities, together wrth their
trotionJ ;arn4unts.

30 2017 3l Decembet 2016
Fair values I{otional Fait values

Asset Asset Li'

ClutrenoS ,rpto.r, in US f olars 483,592 204,375 1,199,056 743,027

as collateral

OptlonJ n." lo,'t.n.toal fgree-e,nts that convey the right, but not the obhgal
tatafixedf -rtufg date ot 

^t 
arry time wrthin a specif,ed penod.

(unaua'ited) (unaudited)

s 31j,993 5I,444
cial assets (560,566) 647.115
ialassets 

- 
$2,rc______]::,'*

7



(Ihoat(dr ofTenge)

6. l-o4ns to customers;

.Loans to custom.efs cornprlse:

30Jme 2017

__ (unauiited) 31 December 2016

62,097,939 63,71I,411

lloans to ctlstorners
_ (9,2t19,683) (8,869.810)

rLuarrs r,u crrsrorrlen-s 52.909.256 \4 RAl (,Ol

J-oans fc' cu$tome,rs comprise loans issued to entities carrylngout its actir,rties in the agricultural sector.

Allowjrrrr:earrr:e for irnpairment of loans to customers

A reconcilia]ion of the allowance fdr rlnpairment of loans to customers is as f[[ows,

For th,e six-month pedod
=nded 30fune
2017 ---------2v

_ (unautlited) (unaudited)

At L Janruary
Chargeb

As at 3p June :---22fi2,683 6,833,081

_ 84.7,362 1,118,091

__9,289,683 6,833,081

than 1 lto Over 5 Total

CJross 4r.r:st1!rents in finance lease 52,003,479 750,i40,947 72i,674,473 276,678,779
Unearnfcl finance income on financi

of fuilrr rt: nhr-i.al*
! lun."

KazAgroFiirance JSC
---T---I--

lloans to cuftomers
I-ess pfo,r,isrfn for impairment

Net investrrient iin finarl

of fudure oeriocls
T'otal il.n,eifnents into 

finance lease

Less pr<fl"isio! for :impairrnent
Net in'qestrrient iin finarlLce lease

]-..'.

to the intefim condensed fiaancial statements

8,969,910 5,594,631
19,873 1,238.450

8,442,327 5,714,990

Ove.r 5 TotaIthan 1 lto

1.53,8t7 9,47 4

768
2,706

2,713

60,796,212

1,827,975

58,968,237

86,980,230 301,655,916

477
42,837,703 217,178,646

140,985

'llotal 
{nrount of lLoans to cust'mfrs individually determined to be

impairr:,i $efote dedua:ting impfirment allowanr:e :___18,225€q_____f 5,613,8U

for the sx rrionths ended 30 J: ;nre 201,7, amounted to
6: I{ZT 502,850 thousand)., 6: KZT 502,85q thousand)

7'. Finance lease receil.ables

__ (r,986,7e7) (?1,128,740) (Es,J6eg04 a3,44,83e)50,016,622 775,212,807 3.,t,904,517 203J33,g40

.\[et invesrrment in finance lease 38,696,718

584

115



(f hoaig,urt:tpyfrog4

t7 Finance lease recei.oables (continr.led)

At :1 Januarj'
Chargep

As at 30 Jurle

Separate notejs to the interim r:ondensed financial sratemeflts

receivables is as follows:

For the six-month period
=nded 30lune2m

_ (unaut'Iitedl hm.,,.tit4t

19r7',t61292

.2,945,070
16,863,753

924,288

Incll'v1clt]irl mtpafrnent
Collecdwe iCLpairment

As at 30 Jurre

Total zlnnouht of finance lease

22,7i27,352 17,788-041

-

L6,1!i7,475 10,845,467

30June:2017

_ (unaucUted) 31 l)ecember 2016

Equiprnent {eld for finance lease
Collate{at tra[rsferred to ownetstLip
Other thate4als

l,ess alb.xlanbe for impair:n efi (1\04 18
F'ropetly tt;ii r".rt"'"";;J' 

" 

I

9. A.dvhnces pairlL A.dvances pairl

_ 6,5(;.3,977 6,942,574
22,727,352 17 _788-041

57,71.9,478 35.786.419

InleSsj incotne accrued ,rn indrrridrjally irnpaired frnance lease receivables for fhe six months ended 30 Jun e 2017 ,amounted
ta r{z\ 1,196,316 thousand (for th$ slx months ended 30 J rc 2076: KZT 7gD,g6B thousand).

8. Froperty held for finafrce lease

Properry held for fhence lease comprises the follov.ing

Advancerr pald conrprise the foll<>wlfrg

30June 2017

_ (unauat!rcd) 31 December 2016

1.79,190

10,710

5,239,647
870,335

5,53',7,905

29,495

5,008,181

721,408

A.dvancls na{d fo* "gri.ft rrd machinery
.\.dvancps; paid for equipdrent
Other ad'i.'an{es paid' ' 23'7.567 123.93't

5,904,961

Q4,251)

313,891

(29.1,47\

5,790,670 284,744

Less alloryance for impair,rn ent ({ote l8)
.total apranfes paid

prep[yment for deliv,:ry of agricultural machinery,



.K'a8,GryJj!--l-_ Separate.ot{s to the interim,:ondensed financial statements---_i----
(fhoaig,a,4st6TtrS4

'10" Due to the Shareholdlr

l-oans trom the Shareho.lder 87,9i27,276 85,638,633
8r)7,157

____82J:\-4,433 85,638,633

trnvestlnent loanL

ii:,"+,,l ldterest t"rr^?f_ \.}2Yolper anflum. The effective interest rate on loans obtained under the Agreement is

!;,0%o 
pgr anirum. As at 3OJune 2'01J,t}.e amount dtLe under this Agreementisl<zl 55,656,299 rhousand (31 December 2016:

KZT 59,4 531,7 07 thousarLd).

;ffi T::X'*;:1,1$r"il:T#:
201. 6: IJT 12,1 49,7 9 6 thousand).

On 1 pctof et 2'014, thr: Compariy and the Shareholder entered into the loan agreeme r. No. 118 in t1'e amo'nt of
YJT 6)189,q00 thousand. for a peri{d of 7 (seven) years and a nominal rnteres{ rate of '1..02o/o r:x annum,the effective interest
t::*"I_:^J:1", uttro"ltt. to 

.7.._1?, 
p... TilT-_,_\ at 3,0 l:trrre 201.7, the amount ue under this agreement is

30June 2017

_ (un4udited) 31 December 2016

l)ivrdenrl; payable
Arnoufts due to the Shateholder

rate ol ,r \oarr amounts to /.'I/tu/o per fiuum. As at 30 J:ol:le 201,7,
KZT 4)552,165 thousand (as ztl\1. 

fecember 
2016:IdZT 4,425,369 thousand).

ered into the loan agleemenl. No. 64 in the amount of
ominal interest rate of 1.02oh per annum, the effective interest

Jtne 201,7, the amount due under this agreement is
82 thousand).

into the frarfework agreement No. 39 in the amount of
a nominal inlerest f^te of '1,.(l2o/o pet anflum, the effective
30 June 20\7, the amounr due under this agreement is

under

10



s to the interim condensed financial statements

30June 2017

--e!rr:!cy--M"tlnry 
rnbr.$Hr,% __l.unaudited) 31Decembet2016

IIB Sbeibank of RussiaJSC 
[enge 16 June 2021 14.0o/o g,0gg,378 4,036,j36

l::1f^r.hfla,.I.lopmentBaJlk ..F:"* 7 aid14Jdy2018 12.0o/o 6,250,833 6,249,375

l.lil:: l'.".,.pmcnt, 
Bank 

Yl 1"1-, 21 Scptember. 2020 6.0ro 6,n7:,,srs 7, | 01,0 J 6
rocrete benefale t rnk Uf dolJrrs 2,0 NIry 2020 6 monrfs

. t LIBOR. + Jo"l" 4,8s6,413 5,863,642

:,ura:111r 
L)evelo^pment Bank lrenee 6 rtpril 201g 1,2.0oh 3,595,16g 3,597 ,31gD^'--l-^:LL^-i- rct ^^^3 \1q,o/^ 21e( 2nn5 5.75ok 3,186,397 3,223,608

1 4.0"h 2.941.s4L 2 R)) 4()\
e 5.6oh t.:tgt's+s ;:,;;r"r;;
9 6 montH

EURrllO+ +
1150 1,274,61.4 1,465,250
4':\ok 664,410 863,359
4.9oh 525,774 679,990
4.9o 348,607 5$,430
6.0ok 209,662 325,258
1,6.0"/" - 55I r\o I

+uffi
mount of 4ZT 5,000,000 thousand for a period of 4 years
SB Sberban[< of RussiaJSC.

lLestrictiv e dovenants

In accqr('ln accqr(' terms of I

fhanci1l particular,
ln accqr( terms of thg credit otganizaion loan agreements" to comply with certainfhancill particular, d"1:l .*.. agreement wrth the Eurasian Compaiy is obliged to
comply \ srandards eitabJished for I{az;Agro's subsidiades in .* u.", of the RelubJic
of l{azak t}re agreemelrt with Societe Generale Bank. the Combanv must comtrlv 'rirh rerroi- r.atin k^r-,^^-of l{azak t}re agreemelrt with Societe Generale Bank, the Comfany must comErlv vrith certai
the operating protrt (EBI I) and int{rest expenses As at 30 Jl:n:'e 2017 and 31 lDecember 2016.. th" Co-pr1

__t:" ngt"-r,-e[rt wrth Societe Generale Bank, the Comfany must comprly vrith certain rutio beiween
Prv'L \!urrl duu lrtrrcst cxPerrses {ts ar JU JLme zur/ zn(l Jr uecembef 2U'16., lhe Company complied with

the reqlurements related to compliafce wrth the restlictive covenants under thl agaeements wrth these credrt orqanizations.

b,ub[ r"orrrities issued

lllebt sepuiuls issued

A.s at 3QJtLn$ 201.7 ard.3,t DecernbJr 2:,01.6,rheCompany,s debt securities i

16,i953,273

3,945,927

17,991,,675

9,n3,255

16,802,814

3,944,692

1,7,985,346

8,108,287

_ 46,903,970 46,841,139

1,1,



KazA

([hou],anh,jf Teng)

13" 'lfafation

Ine cqflDof4te lncome

'.14. ll,dvancesreceived

r\s at

X5. Other assets ;rnd othef liabitritier;
l.

Ex 2016, other assets comprisez\s at 3p 1rlr;rf ZOtl and 31 DecembEx 2016,

Less - flkrwfnce for impzLirment gl,ttt t t)
Othet pr;set!

As at 30 Jung 2017 and 31 Decembir 2016, other liabiliues comprise:

rate not+s to the interim condensed financjal statements

Fott-h e six-month p eriod
ended 30lune

property held for finance lease that was

30June 2017

_ (unaut{tec! 31 Decembet 2016

1,7tt0,427
2'.15,531

707

942,276
r45,983

85
'1.,31.6,665 1,088,344

5,604,469
2,044,627
1,99t6,357

2a;7,94'1.

!i6,g7L
787,093

5,482,712
71 4 )41

r,010,397
294,027
107,991
188.865

70,147,391 7.798.233

ounted to l{zf 1,436,184 thousand,

1,2



5s4n{ssrJ99__ _
( t hqlalQttds aJ l en&)

uhon were prese:nted as follows:

Prouision
for deemed
distnbution

At 31 der:elnLber 20L5 22,2,18,866

1,,2t11,291

(248,25e)

(e,047,66s)

%241904 a2r0l1D

Additional
.paid-n capital

(216,307)
43,267

23,28i2,853

15,5,357

(2i7,071)

(9,372,015)

(12,802)
2,560

per one common share calculated

_ 23,40t7,739 (9,392,257)

in abcordance with Kazakhstan Stock Exchange

30Jtne2017
(unauclited) 31 Decembet 2016

lr.ssets

.tntangrble asbets

Iiabilitrbs
.frTet asSets

289,157,654
(292,969)

286,783,222

QI6,334)
(189,248,077) (187,415,397\

99,510,609 99,151,491

l\Jumber of cc,mmon shares as at th( ca.lculation date, shares
Eiook value pcr share, Terrge

)

:L7. Con{rnitments and r:oritingencies
ll

Operati,rL6; 9{rvironment and ec,ondmic conditions

l$gal, tax and regulatory frameworks as required
i$ largely dependent upon these reforms and

monetary measlLrres undertaken by the Government.

sustamalD[lty ot the Loml)an)r's brusfess m the current crrcumstances

'

l-itieatibns

""'iI fili T::lsii J,*T3'ffi: :'i'J:' *iili;
atened claims alainst the Company.

82,837,204
7,2'02.49

82,837,204
1,I96.94

13



SC Separate to the interim condensed financial statements

(f h o a l,a n d^r'pf T e npe )

Kazakhstani commercial, and in pa
r:ases tlrer leqislation coul<lbe amen(
of the iegisl"l,rtion may differ fro:n .

nlar, tax legislalion contain regulations, ihterpretation of which could vary, and in certain
wrth rndirect retrospective impact. In ad[ition, company's management;sinterpretation

estimate'd by tax authorities in
manag?inent considers that all
in the qtate#ents. Tax periods rr:m

Credit relatbd commitments

As at 3[) Juire 2012 and 31 Decerlber 2016 conttacnral commitments and credit related c,cntingencies of the Company^^*-;^-..compflse:

30tune 2017

__ (unau,lited) 31 Decembet 2076

IJndra'qnr crgdit faciJitie. ,g15,05g 3,605,734
Issued puarap.tees ___l$;i;, 2,342,807ffotal ----G,r;ffi

D 7,029 thousand otK2lT 2,342,807 thousand).

inp; expenses

lihe movemfnts in impairment a:llo#ances and olher provisions were as follor{s:

Ftoperty held
for finance Ajvances Other

L7" Commitments and

'faxatipn

ncies (continued)

853,339

477

Lt of tax authorities, and in the result trar]rsactrons caried out by the company could be
way, and tlis could res'lt in additiotal {harge of taxes, fhes and penaltrJs- company,s
ry tax accr-uals rvere fulfilled and, cor:reslondingly, there r,,rere .ro arly allowrrr.., .hurg.d
open for 5 (five) years.

__ Jease _ paid assets Total

'19. 
fairlvalue of ffnancJial i

The Company uses the folJowrng higr
techilquc::

,238
,75e)

171
T)?

L70,97

29,r47
(14,862)

604,083
!95,092

1,085,641

417,730

452,411
237,570

l?rovisidns fdr impairment of assets 
fre 

deducted from the cost of related asse1s.

953
14,251 1,386.418

and disclosing the 
fair 

value of financial instruments by valuation

t

t

)

r' <':ref 2: techdquep for whicf all inputs which have a significant effect o[ the recorded fair value are obserwable, either
di rerctJy or indirect]y; and

Ilerel 3: technilues,whicb ,rrf ttprr,, which have a sigrrificant effecr on] rhe recorded fajr value that are not based on
onset-\raDte marKet data.

84,808
5"14,876

51,643
r,539,453

112,692
460.317

I4



(fhoasa.ad.r 

!Tenge)

19. Ii;ril: values o1[ fillarrcifl instrumentr; (continued)
'rhe fo[,r w11rg table shorvs an a'alylis of financiar instrumeflts by level of the

KazAgr'cFir;ance JSC

Due to fr:edii institutions
OutstaJdtrg pecurities

Other {na
Total {na s whose

fair valu

l

l

imounts due ftom credit instiLuLions

Other h{l,,li4ds
T'otal frnanc{al habilities whose

fair v{lue i1 disclosed

Seoarate no s to the interim ,condensed financial statements

value hierarchy:

the use of
Significant

non-obseruable

,l"air val u e m e a s urem en t

,ry*4VAtnorvdite!.

Quoted prices
in active
,matkets

JFinan$id a$sets measurr:d at farir r{alue

39,,707,024

infiuts tnPuts
',LeveI 3

_ _ 268;500 268,500

--_-i-

t38,757

50,441,436

181,,581,729

39,107,024

139,257

50,44'1.,436

181,591,729

22,989,89L

22,989,891

obsewlble non-observable
inputs inputs

4,7 tl)\ L'l E,

1,98,tt63,81.7

2i3B-L93

30

78,676,222

4L,419,39g

46,940,993

829.066

22,989,891

662,88I
47,425,415

r98,263,8r7
338.1,93

269-680.1.91

81,528,905

35,805,084

45.675.214

46,940,993

78,616,P22

4L,418,l99

-

____! 6.e 40 s e 3 ________120!ll!.621______l!ry

__,Fair value measurementv,ith the use of
q""totp*.t signtt$;- stUnfr-r"t

246,Ct27.425



,Kl4gr,tlftl'"J!!_
(fhoat1nrtt pfTenge)

'L9" Iraiq values of finarrciil instrumentr; (continued)

lFiiLancial ilrstruLnoents lecordr:d {t fait value

financi{ instruments w.hich are recorded at fair value
e of assrfmptions that a rnarket participant would make

Derivattirre ihstruments valued usirtg a valuatio:n tecl'rnique with market- olJservable innrrs As fot cmh.tJo.t ,l^;-.^r--^
instrunien.ts assumptions are rrradf"on the basis of market
-Ihe Cdnrpa4y uses Black-Scholes rfodel to evaluate its financi
volatiJiqy c:oQfficients), ar,: determinfd on the basis of hnancial

Irinaniiall ifisttuments not cattief at fair value in the intetim condensed statement of firnancial position
Siet out below is a comparison of thel carrying values and fair values of the Company's rnterim condensed financial instruments

30Jtne 201'7

31 December 2016
Fa'ir Unrecognised Catrying Unrecognised

value

Cash and r nts 39,107,0?4 39,107,024 - 22,989,891 22,989,891
Amountb, drt

n.rstitrJti L18,2?7 139,257 _ 662,881 662,881,

L,oans td r 5 2,808,216 s0,44'r.,436 e,,366,820) 54,841.,601 47,425,41.5 (7,416,186)
Finance lease feceivables 180,4x2,5p8 181,581,729 ],,169,14l tll ,+oz,ze+ 08,263,g1,7 861,453
C)therasbets __ 3OllF2 _ 301,36;2 - 338,193 338,193,__urJ.N@@ffi
Firrancit Iabilities

:]ue 
to 

+.ls.h+eliorder '.?J:.t:':11 '.1'u.:t'?1t' 4+?'211' 8s'638'633 81,528,e05 4,1,0s,128Lrue to thc: )hTeholder o."^,:::,ll: 76,676,:2212 4,118,21'1, 85,638,633 81,528,905 4,1,09,:'29
Due to C1e dit ijrsututions 40,867,917 41,478,39'9 (556,442) 39,556,372 35,805,084 3,751,288
out:rtandilrg s{cunries 46,9tt3,970 46,940,993 (37,023) 46,841,139 45,675,21,4 1,1.65,925_.,-_-'
Other lilb;litreg 5,6Cr4,468 5.604A68 - 5.482-712 5 482,71.2

T'otal ul|n,er:op,nised
ctrange in t]rnreatised
fair vdhx:

--_--t---#!!,fi4,W__ 172,580,A82 3,524,746 \lt,Src3se 168,491,,s15 9,026,%1

urx: 2,327,067 2 472 rneL\1 l L'-wo

Metho{s of ]measuremer:lt and assrfmptions

The follo'wrnlg describes the metho{ologies and assumptions used to determlne fair values fc,r those financial instnrments

g a short term lnaturity (ess than three months) it is assumed

by discounting 
{uture 

cash flows using rates currently available
ining maturilies.

, future ca]sh flows are discounted at the average market
tical data 

flubl_ished by the }{ational Bank of the Republic
F.1r -,^1,,A ^fl^^-. i..,,-'-l +^ -t^^+^ ^^) c -

f -_---

recelva'le:s. 
, --- -r'r-l*- o -"- fah valu$ of loans issued to clients and filance lease

ualue saj,
Fait

value
IiinanciI o""i't"
Cash and r nts 39,107,0?4 39,107,024 - 22,989,891 22,989,891

16
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ds itfTenge)

Ir:dr values of fina

liixed flrrd variable rate financi.al

In case of liabilrties with fair values
rate of finaflpial instruments witlh

The amounts due to the S

R.epublic of Kazakhstan wi

ilhe amounts due to creclit

to the interim r:ondensed financial statements

I instruments (continued)

ts (continued)

in the filancial statements, future cash flows are discounted at the average market
r maru11t1es.

Mtrristry of Finance of the
similar maturity;

tutions are discounted at the 
^ver^ge 

rrfarket :'.ate of atftacion of funds from fnancial

Sharcholder Share'holder

orgat'rizaflons based on data

llhe fururc cash flows cornprise rep
to the 4mount of principal.

the interest rate stipulated by the agreement

20. Fi.el:ited party

In accQrtlance wrth IAS p'arties ate considered to !e related if one party has the ability to control
the other party or exercis the other party in making filrancial or op".uiionul d"cisions. In considering
each pgssible related par dmected to the substan.. df th. relationslqp, not merely the legal for-. "

Related parties may entel into transhcdons which unr.elzfe_d narties might not. Transactions between related parties mav not
sactions b;;[;;;;Jil;" 

r/arucJ rua' rrut

the Sharetrol{er)

mmittee wrthin fhe Nlinistry of Finance, controls the Company

institutions difectly and lndirectly controls and has significant
to as "entitief associated wrth the state,').

'Iltansalctions with notr governmelrt-related entities including the Shareilolder

The vofumeq of related party transa{tions, outstanding balances at the reporting date, and relate,d expeflse and income for the
six morith pdriod are as f,:llows:

-71 Decembet 2016
Companies

cofi)mon
control

432,032
1,63

409

87,9,271276

807,757

JSrl J5r5Z I

2,055,539

85,638,633

35,686,800

2,342,807
2,342,807

30lune 2017

t7



20"

Trans

Other

comp

Salaries

Social
'Iotal

2j'..

On21
of

to the rnter-im condensed financial statements

brg4

party (continued)

with noqgovemm t-telated entities including the r ttansactions (continued)

Fot six-monthpertod
30

2017 2016

JSC

on finance lease

on loang received
on debt secqdties

of key m4nagement
following:

short-tegn
contdbutiorts

iretsonrrel

(2,.,!;g4,4gg)
(1.,4187,950)

consisting of 5 members (

vables

: lease

Shateholder

Q,2.67,821)
(1,487,es})

28,808

(s,ee1)

Q,626)

impairme4t of fin

I on finance fease recei bles amounted from 6.\oh to 1,3.4oh r:er urn with term from 5 to 10 years

Com th pedod ended 30 Jtne 201.6:5 persons)

For th e six-m onth p erio d
ended 30 funem

(unaudited) (unaudited)

2'.7,995 26,907
2,778 2,671

w% p,5r8

after t{e end o the interim peripd
2077,the Qompany a portion of dividgnds declared in 2016 not paid as at 30June 2017 n the amount

57 thousan{ to the Sh eI.
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