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Buildinq a better
working world

Report or,l review of the interim condensed financial s

To the Shareholder and Board of Directors of KazAgroFi

lntroduction

We have reviewed the accompanying interim condensed
Stock Company (hereinafter, the ,,CompanV,,) 

as at 3O J
Irnancial qosition as at 3O June 2015, the related interi
six-month period then ended, the interim statements of
six-month period thern ended and selected notes to the i

lnterim Fi4ancial l?eporting (,,lAS 34,,). Our responsibilit
condensed f inancial statements based on our review.

Scope of ieview

Ernst & Young LLp
Al-Farabi ave.,77 17
Esentai Tower
AImaty, 050060
Republic of Kazakhstan
Tel.i +7 727 258 5960
Fax: +7 727 258 596I

fFnce 
Joint Stock Company

ial statements of KazAgroFinance Joint
e 2015, comprising of the interim statement of

statement of comprehensive income for the
s in equity and of cash f lows for the

nm condensed f inanciai statements.

s to express a conclusion on these interim

(3pHcr sHA finr> X[j]C
On-Qapa6n p-ntt, 77 /7
(EceHrai Taysp>> flr ruaparur
ArMarbr K., 050060
Ka3aKcraH Pecny6nrxacur
Ten.i +7 727 258 5960
OaKc: +7 727 258 596I
www.ey.com

Managemgnt of the iCompany is responsible for rne prep
condensed f inancial statements in accordance with lnter tional Financial Reporting Standard IAS 34.

ation and presentation of these interim

and accoupting matters, and applying analytical and ot
imarily of persons responsible for financial

less in :;cope than an audit conducted in accordance with
consequerltly does not enable us to obtain assurance th would become aware of allsignificantmatter:; that might be identif ied in an audit. Accordingly, do not express an audit opinion.

We conducted our review in accordance with lnternationi
(Review of, lnterim F/nancial lnf ormation perf ormed by th
interim f in!ncial information consists of making inquiries

Standard on Review Engagements Z4IO,
lndependent Auditor of the Entity). A review of

review procedures. A review is substantiallv
ri:ernational Standards on Auditino and

A member firm oi Ernst & young clobal Limited



w*,futI?

Evgeny
Auditor /
Ernst and

State Au
territory
series M

Ministry o
on 15 Jul

2 (onfo ZU 15

Lic on the
rne

Finance of the Republic of Kazakhstan
2005

d by the

A memberfirm ol Ernst & young Globat Limited

rat causes us to believe that the accompanying
e Joint Stock Company are not prepared, in a,r

ditor Qualification Certificate No. OOOO553
ted 24 December 2OO3



I(azAgroFii

INTE]RNM STAT]3MENT OF

As at 30 June 2015

(lhouwndp of ttory4

Assets
Cash and cash equivalents
Amounts due from creclit instrtutions
Derivative fi nancial asse,ts

Assets held for sale

Property held for financial lease

J-oans to customers
Finance leaSe receivables

Curtent corporate incoroe tax assets
Advances paid
Ptopetq' an! equipmen1
Intangible assets

\rAT and other taxes rer:ovetable
Other assets

Total assets

Liabilities
Amounts due to the Shareholder
Amounts due to creclit i:nstitutions
Debt securities issued

Advances received
Dcferred income rax ltabilirics
Deferred \rr\T
Other liabilities
Total liabilities

Equity
Share capital
Addrtional paid-in capitzLl

Reserve funds
Provision fot notional distribution
Retained eainings
Total equiS'
Total liabilities and equity

Book value per conrmon share, tenge

Interim condensed financial statements (unaudited)

FINANCIAL

Notes

30June
2015

(unaudited)

31 December
2014

(audited)

3

4

5

6

7

8

10

1,1,

1,2

1.4

l:)

1.6

1,6

1,6

1,6

1,6

16,255,921
4,942,590

360,702
510,824

g,2g7,2gg

57,537,177

764,092,223
598,645

14,943,919
1,048,064

767,461
l,3g4rg00

230,995

)7 q,)c, Itc
4,043,957

468,834

11,726,638
53,044,703

s51,867
4,120,656
"t,082,622

182,528
1,288,343

215,336
270,254,770 256,437,021

106,845,675
26,556,799
76,673,234

5,941,173
2,174,637
2,297,117

7,801,510

91 ,751,437
24,336,678
16,631,461.

3,421,569
2,031,244

2,064,716

8,638,1 s3
168,190,139 154,875,258

82,837,204
20,845,591

1,436,184
(8,322,322)
5,2671914

82,837,204
1,8,786,572

1,436,1,84

Q,88s,716)
6 iR7 5R(

102.064.577 t01,561,7 69

270,254,710 256,437,027

1,230 1,224

The acconQanling illles 0n j,ager 6 l0 1 I dre dn itltegral Part 0f thue intein

Acting Ch of the Management Board

Chief Accountant

Jinanda/ s/a/ementu,



INTEIRIM INCOME STATEMENT

For ttre six mor:Lths ended 30 June 2015

(lhouunds of ttrry4

Interest income
Finance lea$e receivables

Loans to customers
Amounts due from creilit institutions

Interest expenses
Amounts due to the Shateholdet
i\mounts due to crcdit insritutions
Debt securities issued

Net interest income

Allowance for impairment of loans and finance lease receivables
Net int,erest income aller allowance for impairment of loans

and fi:nance lease receivables

Net (losses),/gains from transactions with derivative financial assets
Net loss<'s from forcign curreucies
Rcvaluation of assets he.Ld for sale

C)ther incomc
Non-interest (expe:nses)/income

Petsonnel expenses
Other opetating expenses
Net losses less gains frorn changes in deferted cash flows ofloans

cus toflrers
Other Ioss from impairn-rent and provisions
Amortisadon and depteciatron
Non-inrterest expense

Profit before income turx

Income tax bcncfit
Profit for the periodL

Intetim condensed financial srarements unaudited)

For the six months
ended 30lune
(unaudited)
2015

SC

2014

6,441,749
2,969,432

326,989

5,s27,249

2,227,726

205,525
9,737,070 7,960,500

(3,077,902)
(791,s55)

o 477 49\\
(782,502)

(720,293)

(4,589,750) (3,219,987)

5,1471320 414n 44

(7,416,978) (3,s95,352\

3,730,342 1,1.45,167

(96,397\ 2,146,896
(21s,81D

87,204
(231,012) 1,554,329

(1,240,3s6)
111,352

536,437

(1,154,961)
(3?8,899)

(208,138)
(2n,$3)

0,007,388)
(348,867)

(115,288)
(330,s1 0)17

1,3

(?0,770) (57,880)

(2,025,301) (1,919,933)

179,557

60,461

840,024

1,474,029

262,232
1,736,261

Acting Chai of the Management Board

The acconrpanling nz/es 0n Pager 6 t0



STATI]MENT OF

months ended 30 J

ive income for the pe

hensive income for the

Interim condensed finaocial statemeots

INCOME

For the six months
ended 30tune
(unaudited)
2015

1,7361267 840,024

1,736,261 840.024

of the Manaqement Board

Chief Accountant

nore.t on peger 6 to | 8 are an part of these idein ' jnancia/ $atemenls,
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KazA oFinance

INTF]RIM STAT]DMENT OF CASH FLOWS

For the qix monrths ended 30 Jrine 2015

(fhouunds of nory4

Cash flows from operat.ing activities
Interest recdived
Interest paid
Realised gains less losses from derivative fifrancial assets
Personnel expenses paid
Other operating expenseri paid
Other income received
Ilealised losses less gains from dealing in fdreign currercies
Cash flows from operat:ing activities before changes in opetating

assets and liabilities

Net (inmav)/ decrean in operating atseil:
Arnounts due from crcdif institutions
Derivative financial assets

I-oans to cudtomers
liinance lease receivables
Assets held for sale

Property held for firancizLl lease
\zAT and other taxes recoverable
Advances paid
Other assets

Net inreate/ (dnreav) in operating liabilitiet
Advances rebeived
Other Iiabilities
Net cash flows from operating

Income tax paid

Net cash flows used in operating activilies

Cash flows from investi,ng activities
Purchase ofproperty and equipment and irltangible assets

Proceeds from sale ofproperty and equiprrient
Net cash used in investing activities

Cash flows from financing activities
Proceeds from amounts due to the sharehdlder
I-,oans teceirled from credLit institutions
Coupon payment on debrr securities issued
Net cash flows from finLancing activitieE

Effect of exchange rate cihanges on cash arid cash equivalents
Net (decrease)/increase in cash and cafh equivalents

Cash anLd cash equivale,nts at the beginiring of the period
Cash anLd chsh equivale,nts at the end o{the period

[nterim condensed financial sratements unaudited)

For the six months
ended 30 lune
(unaudited)

Notes 2015 2014

6,781-,752

(t,683,2'.71)
rt$25

(L,110,34t)
(465,123)

8t737

3,337,274

(7e8$23)
110

(3,573,343)
(9,199,150)

2,660
3,439,339

(106,s57)
(10,395,271)

3,816

2,419,604
(674,327\

2,080,414

5,834,61,8

(7,725)
(4,e73,0e4)

(r3,688,324)

(812,418)
31 5,388

(3,s63,131)
(s44,1 30)

533,386
1.422.980

activitie$

3,582,430
(1,69s,1 1 0)

490,524
(e60,360)
(426,038)
385,630

(279,105) 103,338

before income tax (15,484,468) (13,462,036)

(46,778) (223,246)
(t5,531,246\ (13,685,282)

(21,128) (1 1,616)

L.1,54

integra

6,630,068
2,279r'.?80
(678,500)

8,23I,349

5t,122
(7,269,904)

23,525,825

L6,255,92'1,

Acting Cha n of the Management Boatd

Chief Accountant

(2r,128) (1.0,462)

12,91.1,456

3,903,543

r 6,814.999

474.681
1 5c)1 016

9,31.5.7 42

12,909,678

The auorzpatlying illres 0n Jrager 6 to 18 are al 'fnancial $atements.



lFance to interim condensed financial statements unaudited)

for conducting opetatioirs specified by the
e Company has a status of financial agency

for conducting operariofs-specified by the
e Company has a status of financial agency

principal activities are:

. Participatron in development and implementation of
commodiry proilucets;

r Lease out facilities and technologlical equipment t
of agricultural products;

r Renilering assistirnce to agricultufal sector by own

The address of the CorrLpany's registered office is: stteet Kene

The sole sliateholder tl1 the Company i$ National iVlan
"Shateholder"). Ultimate shareholder of t(azAgro is the

As at 30June 2015 the Company has 15 fegisteted btanche

As at 30 Juhe 201,5 and 31 December 2p1.4, the membets
any Compahy's shares.

2. lBasis of prep,n1a1iott

General

The intedm condensed ftnancial statemfnts fot the six mont
Internationil Accounting Standatd (IAS) 34 In

'Ihe condehsed intetirnL financial staterl\ents
ftnancial slatements, a.nd should be read

31 Decembbr 2014.

any other standards, intr:rpretations or arhendments that have

The nature and the effect of these chan$es are disclosed
the frst time in 2015, they do not havd a matedal effect

any Compahy's shares.

2. lBasis of prep,n1a1ioo

General

The intedm condensed ftnancial

'l he nature and the mpiact of each new standard or amendme

Anendnenls to IAS 19 Defud Benejt P/anll Emplolu Contribation

IAS 19 tequtes an entity to consider cbntributions ftom e

plans. \Vheie the contrj.butions are linkdd to service,
'Ihe amendinents clatify that, if the amolrnt of the co

does not have de fined b,enefit plans with contributions from emplof Ces or third patties,

is permitted to recognise such the clpp

rendered, instead of all,ocatrng ds ofl F

petiods begrnning on ot aftet 1 did nj:jt



NCC JSC

IFRS J Basinus Conbinationt

(fhounncls of ange)

2. Easis of prelraration (condinued)

Changes i11 accounting; policies (conti4ued)

An n u a I fFRS im prove,m en ts : 2010_20 !2 Cycle

Ihese imptbvements are cffective from I July 201,4.The Company
interim condensed financial statements. fhey'include the following

IFRS 2 S haie-based Palment

'Ihis.improvement is applied prospectivQly and clarifies various is
conditions which are ver;ting conditions, {ncludinq:

A peifotmance condition must cdntain a service condition;

A peifotmance target must be mep while the counterparty is

A petformance target may relate io the operations or activ
group;

A peiformance condition may be p market or non-market

If th! counterparty, tegardles, df th. reason, ceases to
condition is not satisfied.

The above definirions are consistent witil how the Companv nas
are vestlng condrtions in previous pedodsl and thus these amendn

to rnterim condensed financial statements (unaudited)

s applied these amendments for the first time in these

relating to the de hnitions of performance and service

of an entity, or to those of anothet entity in the same

service during the vesting petiod, the service

ified any performance and service conditions which
do not impact the Companl.'s accounting policies.

t conslderatlon arrangements classified as fiabilities
measured at fatvalue through profit or loss whether

a

a

ude

The amendment is applir:cl retrospectivelj and clarifies that all con
(or assets) arlsing from a business combinftion should be subseque
or not they fall within t;he scope of IF{S 9 (or IAS 39, as ip
accounting policy, and thus this amendmept does not impact the i

ble). This is consistent with the Company,s curtent
m condensed financial statemenrs of the Companv.

iin applying the aggtegation cdteria in patagtaph 72 of
nts that have been aggregated and the eionomrc

IFRS 8 Operating S egmenlt

The amendrricnts ate appJied tettospectiv{ly and clarifu the followi

r An eritity must disclose the judgenlents made by maflagemen
IFRS 8, includrng a lxief description of opetating

The reconciliation of segment asse]rs to total assets is onlv
the chie f opetating; decision maker, similar to the requLej

charactetistics (e.g., sales and gross inargins) ,r.d to urr.*. r the segments ate 'slnilar';

d to be disclosed if the reconciliarion is reported to
for segment liabilities.

The Company has not app[ed the aggte$ation criteria in IFRS g.

segment assets to total assets in these .inqerim condensed financial
The Company ceased to present reconcili4{6. o1:

chtef operating decision nral<er fot the purtrose of her decision
ments as the recoociliation is not tepotted to the

interest fates can be measrured at invoice amounts wh l' ' r--r----"
en the ettect o{ drscounting is imrnatetial. This is consistent with theCompany's current accounting policy, and thus this amendment does lrrot iirnpact the intedm condensed frnancial statements

of the Company.

ob_servable ddta both gtoss and net, In addition, the accumulated depteciatior. or o-orii'rotio;;;;r.;il;";;";;
*ij:::: !.t*"1", 

t|" o')ss and cattying amounts of the asset. 'rhe 
lQompa"/ did not record any tevaluation adjustments

IAS | 6 Proper4t, Pknt ancl )iquipnent and IAI 3g Inrangible A:seil 
|

T::::l^'t, 
t: 

.Tpf:.1 
retrospectively hnd,clarifies in IAS 16.and]l-A.S :s thuthe asset may be tevalued by reference to

dudng the cuitent interim period.



KazAgroFinance JSC to intetim condensed ltnancial statements (unaudi

(Ihou:andi of tenpe)

2, Basis of preparation (con

Changes iir accounting policies (conti

desctiption of ancillary services in IAS 40, is used to determine i! the transaction is the purchase of an asset or business
combinatioh. In ptevio,us pedods, the Qompany has relied on IFR|j 3, not IAS 40, in determining whether an acquisition is
or an asser bt is a busin,ess ;;;il;; il;:;#- ;;";"d-.;;:;lf;; ;;;;h. o..o,,,,ti,,g poricy or the company

Meaning of ffictiue IFRl.r - Amendmenls lo IFRS I
a-L^ ^*..,^l-^^+ ^l^-18^^ i,^ .L^ D^^i^ C^L -^^^1--^)^,- .r-^. - -The amendmcnt clarifies in the Basis fol Conclusions that an

^^,.i--^-r L^1.1 r..- fr^^^^., 1^^^^equipment held fot finance lease



KazAgroFinance

(fhoaundi,of tenge)

5. Assets helLd for sale

During the six months ended June 30,
held for safe upon matragement decisi,
2,660 thou$and were realised. The
thousand,

6, I'rQperty held for fi

At 1 January 2015
(R.eversal)/provisioning for the petiod
Write-offs
At 30 June 2015 (unaudited)

AtlJanuary 2014
Provisioning for the perlod
At 30 June 2014 (unauclited)

8. Irinance leaser receivables
'Ihe analysis of finance l,:ase teceivables

Finance ledse
Unearned fihance incorrLe on finance lea

futute pedbds
Net investlhent in finance leases

Less - allowance for impairment Q\ote
Finance le:ise receivab,les

to intetim condensed financial statements unaudited)

I lease

30June
2015

(unaudited)
31 Decembet

2014
Propetty arid equipment held for fi
Collatetal tiansferred to ownership
Other mateiials

Provision fot impairment of propetty
Property hgld for financial lease

7. ll,oans to cusl;omers

Loans to customers comprise:

fot finance lease Q.Jote

Loans to Iegal entities
Loans to rndividuals
Total loanS to customers

Less allowahce fot impairment
Loans to cpstomersr

Allowance foq inpa.irraent orf loau lo cuslomers 'fnanrc /ease

A reconciliation of the allowance for im

913331673

508,235
25,710

1,1,,81,6,282

508,235

22,427

1i)

9,867,618

(580,319)

12,346,944

(620,306)
8,287,299 1,1,,7 26,638

30June
2015

(unaudited)
31 Decembet'

2014
62,993,179

4,162
58,833,083

4,1,62

t ofloans to customlrs and finance lease receivables is as follows:

lArlq

matutity as at 30June is as follows:

1 to 5 years Over 5 yeats

727,476,893 62,355,613 237,333,398

177,901,749

62,987,340 58,837,245

(5,450,163) (s,792.542)
57,537,777 53,044,7 03

TotaI

15 the company tra.tsfe|1.d assets from property, plant and equipment to assets
in the amount of KZ-t [i450 thousand, of which assets in the amount of KZT
ny also transferred to its rpwnership the collareral with fair value of I(ZT 508,034

1,2,062,962

1,759,357

9,008,286 13,969,060
7 41,881

Not later
than 1 year

278
94,770,974 36,869,170

T9



Kazt\

(fhouvnd!, of lenge)

8. Finance lease receivables

An analysis of finance lease receivable a

Finance leiase

Unearned finance incorne on finance
future peiiods

Net investment in finance leases

Less allowance for impairment Q.,lote 7)
Finance lease receivalbles

9. Advances paid

As at 30 June, advances paid to the g counrefpalues:

to interim condensed financial statements (unau

(continued)

at 31 Decembet20l,4,is nted below:

Not
than 1 ltos Over 5 TotaI
44,961,165 111.778,403 61,618,139 218,3s8,307

Dalsem Hoiticultutal Plojects B.V.
Eurasia Group AG
AgromashholdingJSC
Combine hdrvester plant "Vektor" LLp
I{UBO Greenhouse Projects B.V.
Gesellschaft fur Schlacht- und Fordettec
Silos Cotdopa S.I-
I(andi-Almaty I-LP
Butrlet GmhH
Agrofrm Apuchi IIC
Me2 Internzttional B\r
Agralimex CmbII
ZhetdanLI-IP
Other

Less allowance for impairment
Advances paid

Advances paid represent prepayment fo
to finance lehse.

ruk mbll

delivery of agricultural m

30June
2015 31 December

(unaudired) 2014

1,461,225

1,885,028

490,1.83

144,420

86,1 60

1,01,799

668,370
15,232,456 4,837,1.85

(288,537) (116,s29)
74,943,919 4,720,6s6

ry, equipment and cattle stock for futthet transfet

5,357,357
3,449,792
.l,rg00r2g0

112721676

956,345
490,183

377,689

247,200
144,420
139,257
139,047

107,379
64,562

653,272

10. Amounts duelto the

Loans from the Shareholder
Divtdends payable
Interest payable on loans from the S

Amounts dire to the Shareholder

On 18 May 2009, the Company enre

limit of finaricing was increase d to KZT
amount tl-rat can be drawn down is I(ZT
30June 2015,,balance of ptincipal

30tune
2015 31 December

(unaudited) 2014

6



pflnclpxf amounrs Lo Ki7-'l 27.421 2\\ under this Agreeme (3 1 D ecember 201, 4: KIZT 29,9 4B,O I 9 thousand).
On 23 lieptember 2014., the Company a tl-re Shareholder entered a ttamework agreement on loan No. 113 to obtaifl aloan up toKlZ'l 14,272,998 thousand a period of 9 years and a

(lhoaundl, of tenge)

10. Amounts due to the Sh

On 23June 2013,the Crcmpanl and the
KZ-I 30,363,131 thousand for a period

is subsidized by the government and
amounts to KIZ'I 1.,21,1,,691, thousand r

Acctued expenses in the form ofintetes
perfotming certain typr:s of bank trans

Amounts dire to credit institutions

Amounts due to credit institutions

KazA

Islamic Development Bank

Societe Generale Bank (Carada)
SB Sberbank of RussiaJSC

Deer Credit, INC

Deere Credit, Inc.
Deer Credit, INC

r\lryn BankJSC
Eutasian Devblopment Bank JSC
Eurasian Development Bank JSC
Landesbank Bedin A,G.

l-andesbank Bedrn A,G

I-andesbank Bedin A.G,
GazPromBank OJSC

Rosselkhozbank _lSC
Rosselkliozbahk JSC

CNFI International SA

I-ISBC Bmk (Germany)
Amounts due to credit

institutions

fmework agreement on loan No. 63 to obtairi a loan up to
'tate of 5.8oh per annum, As at 3OJune 2O15,balance of

3rest rate of 1.0ok per annum of which 7Zo per annum
Company. As at 30June 2015, balance of pnncipal

to interim condensed financial statements unaudited)

into the loan agreement in the amount of
02o/o pet annum. As at 30June 2015, balance of
Upon initial tecognition in 2014, rhe discount

of ftr'ancial covenants under agreements with tlre

holder (continued)

entered into a

3-7 yearc and an in

7 years and an interest
sand undet this A

on loans from banks and

30June
2015 31 December

(unaudited) 201426,305,m

per xnnum is paid by
this Agreement (31 2014: I{ZT '1,258,422 thousand).

On 1 Ociober 2014, the Company and the Shareholdet e Ieted
eorl
ment,

ctlons
ities

6"

s LrBoR +

K:Z"I 6,189;000 rhousand for a period
ptincipal amounts to I(ZT 6,189,000
amounted to K'ZT 1,381,725 thousand.

As at 30 Jrlne 2015, the Company no obligations on exec
collateral.

itutions

Shareholder. The debt is not secuted wit

Amounts due to credit i

Loans from banks and entities performi certaln types ofbank tta

11..

251,376 217,311
%,556J9' ry36,61!_

37 December
2014

30June
2015

US dol
'f'enge

US

US

T'enge
'Ienge

EUR

21 September
2020

20 Mny 2020
6 November

2015
15 December

2018
15 March 2018
20 November

2019

B Apnl 2016

6June 2018

11 March 2019
28 August

2016

29 December
2079

16 May 2015

30 April 2019

24 May 2018
24 Apxll 2019

2.June 2018

20 luly 201,5

Euribor + 1

8o/o

5.9%o

)R + 2.3o/o

5.6%o

5,50h

L50/o

9.00k

I for hnanci

T|RIBOR +

!,rRIBoR +
4.3o/o

4.90/o

4,9%

6%

uRlBoR +

5,L71,511

4,565,644

2,733,000

2,279,745

1,086,107

1,969,971

1,960,682

1,932,254

r,497,426

737,796

L,26grggg

77t 447

609,078

433,832

363,4t7

75,000

5,434,978

5,043,800

2,607,648

1,240,760

2,034,658

2,138,071
"t,684,604

1 96,1 88

1,511,628

71,8!;2

850,625

698,6tts

2s6,298
41 q ))cl

157,754

6 mon 1.50h

US dolla
US dolla

LI

6 monti
Sprer

6 month l

6 month l

6 months

EUR

EUR

USd
US

US doll
US dol

EUR

7 35%o

0 350k

lo/o

ng

73
03

0.1

26,556,799 24,336,678

11.



I(azAgtoFinance

(lhounndi of tenge)

l't. Amounts duLe to credit in titutions (continu

Financial coienanlt

In accordahce with the tetms of the
covenants, With regarcl to agreements
equiry and intcrest coverxge ralios.
requitemerits related to the restrictive
export credit agreernent with Societe
interest coverage ratios, As at 30June
indicators qnder the agleement with thi

Credit /inu

As at 30June 2015, unclcr rhc
the Company spend funds in the
USD 2,364 thousand uncler this Agree

The Company also has an existing
KZ'I'5,000j000 thousarrd dated 25
as at 30June 2015.

'Ihe Company conclude,d the lrta
a periocl of 1. yeat in the amount of US
principal amounts to USil) 10,000 thour

tes to interim condensed financial statements (unaudited)

30June
2015 31 December

(unauditedt 2014

12.

'l-he Company concludr:d the export c:

5 year in the amount of USD 25,720 t
balance of 6itincipal amolrnts to USD

Debt secur:ities issued

In AugusrSeptember, the Company iss
of 8,5 yeats and intetest nte of 8ok per a

The Company recotds issued securities
drscount,

Debt securities issucd
Discount: on debt securities issued
Interest on debt securitit:s issued

Debt securities issued

13. 'Taxation

Corpotate income tax benefit comprise:

'Iax expense - current
Defetred coipotate incorne tax charge -

differences
Less: deft:rred tax tecogrLised in capital
Income tax benefit

Advances received

r\s at 30 Ju4e 2015, adr,'ances teceived
thousand) represent a prepayment fro
agreements ot finance lease agreements

Lbonds rn the amount o[t 
"'f 

17,000,000 thousand atlocal market for a period
um,

nds) with accrued intetei! and prernium, and adjusts the above by the amount of

16,962,500
(917,224)
621,959

1,6,962,500

(es2,ee7)
621,958

16,673,234 16,631,461

For the six months ended
30June

2015
(unaudited)

30June
2014

(unaudited)

tton and revetsal of

the amount of I{Z't- 5 ,173 thousand

(262,232\ (60.467\

(December 31,201.4: KZT 3,421,569
lease that was acquired under loan

143,386
(405,618)

\4 4)1

257,618
(3s2,s12)

'14.

customefs fot propetty
transferred to lessee.

for finance

1,2



15" Other liatrilities
Other liabilittes compdse:

Accounl.s payables to sLrpplicrs
Deferred iriterest incorne
Due to employecs
Taxes payable other than corporate in
Other currdnt liabilities
Other Iiabilities

Ptovision fot notional distribution (unauc
Tax effect on provision for notional distti
Initial recognition of income on loans tec

KazA Finance

(Ihout of nnge)

(unaudited)
'fax effect from initial tec,rgnition of i

rates (unaudited)

to interim condensed financial statements (unaudited)

30lune
2015 31 December

(unaudited) Z0I4
s,243,e o 4 -----r,s old 67-
1,997,963

347,431
80,892

1,,1.52,74'l

27s,689
1,22,569

16.

241.420

- 
z,sor,sro - 8#ffF

Equity
Movements in shares outstanding, i rnd fully paid were as

At 31 Decetnber 2013
Issue of shaie capital (wraudited)
At 30 Jurne 2014 (unaudited)

At 31 December 201.4

Issue of shate capital (urraudited)
At 30 June 2015 (unauclited)

As at 31 Ddcember 2074 and 30 June
82,831 ,204 shares at the offering price

As at 30June 2015 and l]1 December 20
dividends. Qisttibutable income is dere
There are nd privilegcd shates,

At the General shareholder,s meeting
KZT 2,855,9.32 rhousancl on common sh

In accordange with the Fi.egulation of the
unforesecn risks and obligauons.
mecung. In fhe first half of 2015, there
KZT 1,436,184 thousand.

Change in the additional paid-in capital a

At 31 Decernb et 201iJ

Provision fot notional distribution (una
Tax effect or1 provision fitr: notional dist
Initial recognition of income on loans re

(unaudited)
'Iax effect from initial recognitron of i

rates (unaudited)
At 30 June 2014 (unaudited)

At 31 Decenlbet 2014.

price Number
of sharcs

Total

1,000 80,883,51 1

80,883,511 80,883

1,000 82,837,204 82,837 ,204
1,000

.:, (545,633)
uilon (unaudrted). _ l0grl37
veo xt Delow marl(et rates

At 30 June 2015 (unaudited)

1,3



nance
tes to interim condensed fty".rul ,,1,.rnents (unaudited)

(lhousandl,oJ tenge)

16, Equity (continued)

.As at 30 JuFre 2015, the Company's bo
methodology is I('Z'l 1,,230 @ecembet

Calculation ofcarrying value ofone s

Asse ts

Intangible assets

Liabiiities
Net assets

Numbet of common shares as at the
Bookvalue ofone share, tenge

17. Other loss from impairm t and provisions

value per common share

,2014: I{Z'| 1,224).

lation date

nces and provisions

Propetty held
for financial

]ease

'Ihe moverrients in other impairment

At 31 D,eceinb et 20'1.3

Charge
Write-offs
At 30 June 2014 (unauctited)

At 31 Decernbet 2014
Charge
Wdte-offs
At 30 Jurre p015 (unaudtiued)

18. Commitmernts and contin

Operating environment and economic

'Ihe Republic of KazakhLstan continues
required by a market economy. The fu
and developinents and the effectiveness

Borowers could also be affected by de rioration in liquidity that, ifr tutn, affects their ability to settle their debt to the
Company. The management of the Cor
the Company's business in the curtent
have negative effect on the Company,s

'Ihe worlcl financial crisis affected Kaza

Taxation

I{azakhstani bommercial, and in partic
ccrtain cases the legislatirrn could bc

The management of the Company be
Company's business in t.he current crc
negative cffect on the Company's opera
effect,

lnterpretatiori of the legislatron may di
Company could be estimated by tax au
penalties. Thb Company'ri nranagemenr

hlculated in accordance with l{azakhstan Stock Exchange

As attune 30
2015 Ar JI Decembey

(unaudited) 2014
270,254,710 --- 25A$7.0n

(167,467) (182,528)
(168.190.139) /1 54 87{ r(R\
101,903,110 101379-241

as follows:

Advances
issued

82,837,204
1,230

82,837,204
7,224

1,,282,702

330,51 0

tegarding fnrther econorrLic growth, ac
financial position, results of operations

were no any {llowance s charged in the sta



I{-azAgro

(Ihounndl oJ.tenge)

(continued)

Total

On 16 June 201.1 the Company issuef a financial
nccnciatpl An_n^-- re/_ n-_-r -r n: L ^ 

gfafaniee_ rn fhe amount of 6,661,,130 Islamic Dinar on behalf ofassocirred company JStJ Fund of
This guarantee was secured by countel

Level I Level 2 Level 3 Total

to rntedm condensed financial statements (unaudited)

360,702 702
702 702

Financial liabilities witlh disclosed fairlvalue
Due to the shareholder 

I

16,255,921

lg,g7\3;

4,942,590

48,215,975 49,275,975
154,110,492 754,770,482

946

- 105,959,266 105p59,266
- 26,969,785 26,869,785

79,971,316

965

16,255,921,

4,842,590

Amounts duq to credit institutions
Issued secudiies
Othet liabilities
Total financial liabilities whose fairvaLe is - 7'142'598 7,742,598

disclosed | fiq11^1A

15



19.

31 t 2014

of teftg|

Fair value of financial

Financial assets rneasured at fai, "

Cash ar-rd chsh eguivalents

tCanying value
30June

2015

to interim condensed financial statements

Level 2 Level 3

468,834

ruments (contin

Fair value
30June

2015

t6,255,921

4,942,590

48,275,875

754,170,482

(e

s4,968,984
151,045,485

z3l

i qq7 206,265

- 86,483,872

- 22,921,,818

468
468,834

23,s25,825
4,043,957

s4,968,984
1 51,045,485

251.484

ZJJ.dJJ. / J5

86,483,872
22921,81.8

15,494,741

Derivative financial assets

Total finahcial assets measured at fdit value
Assets with disclosed fair value

8.055

^117 1,388 L 1,29

financial instruments which are recorded at fait value
of assumptrons that a market participant would make

rket obsetvable inputs. As fot embedded derivative
by specific characteristics of the insttument. The
and valuation models (such as risk free rates and
with similat characteristics quoted at Bloomberq.

the Company's financial instruments, reflected in the

gain/1
30

Unrecognised
Fairvalue gain/(Ioss)

37 Deeember 31 Decembcr

Financial asdets
Cash and cash

equivalents
Amounrs due from credit

iflstitutions

J-oans to customers

Frnance lease receii'ables

Otber assets

Financial liabilities
Amounts due to tlte

Shareholder
Amounts due to credit

ins drudons

Issued securitibs

Other liabilirreb

Total unrecognised
change in uirrealized

16,255,92!

4,842,580

57,537,177

164,082,223

106,845,675

26,556,799

L6,673,234

7,

(9,971,

Carrying vahrc
37 Decenber

2014

4,043,951

53,044,703

155,s25,778

251

24,336,678

76,631,461

2014

23,525,825

4,043,957

54,968,984 1,924,281
1s1,045,485 (4,480,233)

251.,484

22,921.,818

15,494,7 41.

9,145

11.263-193--

236,391 233,83s,73s

97,751,437 86,483,872 11,267,565

- (zr:tstnLt

105,959,266 886

26,869,785 (3'!2,

fair value

157,2
8 8

1.6



I(azAgr:oF,lnance

(Ihouaudl af tenge)

tes to interim condensed financial statements (unaudited)

Prices and terms of such transactions firay

31 December 2014

Finance leasE
Shareholder

103,051,696

938,047

2,855,932

SharehoJder

31077,902

teceivables were

Companies
under

colntnon
control

14,523

Companies
under

common
controf

24,647

2,849

ssued to other

Shareholder

97,1.64,180

581,257

) 417 AAq,

under
colnnon

control

12 4q4

For the six months
ended 30June 2014

Cotnpanies
under

common
control

Other related

Other
related

receivables
Interest incolire from

hnance lease

Less: Allowance for
impairment

Finance leasb
receivables net of
allowance

Loans ob[ained
Accrued interist expense

on toafls

Interest incomb on loms
to customers

Allorvance for
rmpzurmen t of loans

Interest incomi on
Itnance leasc teceivables

.\llowance for
impairment of furance
leasc receivatiles

Jnterest expense

Orher exporse

Loans and finance Iease

466

Dmdends

Other

AI

Shareholder

rates fanging ftom 4o/o to 13ok with term ftom

(3,418)

70,907

6,100

4,86s

related pat

1,7

4 to 7 yearc.



(r, ! of tenge)

KazA flinance

currencles tbok place.'Ihe dollar

to interim condensed financial statements (unaudited)

ns (30June 20'14:7 petsons) comprised the followinq:

For the six Fot the six

Salary and bther shot-term benefits
Socid secuiity conrribution
Total compensation to the key manafement personnel

months ended months ended
30June 37June

2015 2014
(unau4ited) lunaudited)

33,446 36J65
3.392 ? Rrn

36.83 _

7,000,000 thousand atlocal. matket for a pedod of

[an made a decision to implement a new cted.it and
F the exchange rate band and the ttansition to u fr..

: in relation to US dollat and other leading wotld
ision of the Government was egual to f SA.:b'Tense

amount of

Kazak

18


